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s THIS AGREEMENT Is.made this 26thf,:.=z:davfcf- "'{%ﬂsﬂs;‘: ;19 .96 and s Incorporated into and
shall supplement the Mortgaga or Deed of Trust: (Security,instﬁmem) of the same déte:given by the undersigned (Borrower)
1o secure Borrower's Note to KLAMATH FIRST FEDERAL S[\}IINGS AND LOAN ASSOCIATION {Lender) of the same date
and covering the property situated at (mortgaged premises):

L. 5779,.5772, 3774, 5776 Glenridge Way, Klamath Falls, OR 97603
and logally described as: - it - P P A B AN Sl
Lot 4 of TRACT NO. 1317 - SIXTH ADDITION TO NORTH HILLS, according to the cfficial plat
thereof on file in the office of the (}ount‘:y"yql'e“r‘k___of Klamath County, Oregon.
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Tax Acct. #3809-035AD-05400

Lender, as a condition to making said loan, has required the execution of this Conditional Assignment of Rents of
the encumbered property. T T a T e '

In order to further secure paymefit of the Indebtedness of Borrowier to Leridar and in consideration of making the
loan, Borrower does heraby sell, assigﬁ, transfer and set over to Lender all rents, }ssues and profits from the mortgaged
premises. This assignment Is to become effective upon any default under the terms of the Security Instrument, and will -
rernaln In-full force and effect so long as any default p_pp’t}nvﬁ_és to exist, -+,

Upon any default of the loan, the Borrower authorizes t"_héglv.‘éhdér'to enter upon the premises and to collect the rents

then due as weli as rents thersafter aédming é’nd beéominé-;iéya&ie‘durinQ the pe'ricéd of continuance of any default and to
take over and assume the management operation. and maintenancs of the mortgaged premises and to perform all acts
necessary and proper to spend such sums out of the income of the. _mo;tgggggi Ppremises that may be necessary including
the right to effect new leases, to cancel or surrender existing 'lie'ases:. tbua!vté'rnor émend the tenns of existing leases or to make
concessions to the tenants, ‘

-

The Berrower agrees to facilitate Inall reasonableways, ;he_cgileqﬁgn‘of rents and upon request by Lender to

execute a written notice to tenants direciing !hé tenants to pay rent io -xhek Lender. The Borrower releases alf claims against
the Lender arising out of such managemént, operation and méintenance of the premisss.

The Lender shall, after paymient of ali proper charges and expenses and after the gccumudation of a reserve account

to meet taxes, assessments, and hazard insurance, credit the net amount of Inéprﬂér‘ééé_iwiéd:tojanyamounts due and owing

1o the Lender. The Lender shall not be accountable for more funds than it aéiua' receivesfor the rent of the mortgaged
premises and shall not be required to collect rents. Lender may however make reasonable efforts to coflect rents, and shall
determine the methed of collection and extent of enforcement to collect delinquent rents.

In the svent the Borrower reinstates the mortgage loan by complying with all terms, covenants, and conditions of
the Security Instrument, the Lender shall, within one month after written demand, return possession of the property back to
the Borrower. :

The Borrower hereby covenants and warrants 10 thé‘_' Lender that ne!iher Borrower, nor any previous owner, has
executed any prior assignment or piédge of the rents, nor an_y prior assignment or pledge of its Interest in any lease of the
inorigaged premises. The Borrower also covenants and agrees to not collect rents from the mortgaged premises in advance,
other than as permitted by the terms of any rental agfeemer‘it.f" ‘
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This assignment shall remain in fuiii forc and effect as s the 'debt 1o Lender remains unpaid.
B e t a% S S

The provxst”cm.; of th!s 'nsfmmen! s%ial be binding upon the Borrower, its successors or assigns and u@bhthel:ender
and Its successors of assigns. The word *Borrower” shall be construed to mean any one or more persons or parties who
are holders of lega! title or.equity of :edemption to or in‘the’ aforebald mortgaged premises. The word “Note® shall be
coristrued tomean the instrument gNen toevidence the indeb'edness held by:the Lender against the mortgaged premises;
and:*Security Instrument® shall. be construed tbamean-the.msttgment held by the Lender securing the said indebtedness.

It Is.understaod_and agreed that a full reconveyance of Satistaction of the Security Instrument shall constitute as
afull and complete release of all Lender's rights and interests, a'n_d‘that after reconveyance, this instrument shall be cancelied.

Dated at Kiamath Falls Oregon, m;326t : dayof August , 19 96

-

b G- | j vy Eos Lot

Borrower Hé\lvin 1.' Stewart Borfower Mary Lou Stewart
f?%z/ozt mSlew s sl

%mrt
Ww Ao ;

‘K. Stewart

. Klamath . ) o e ‘

THIS CERTIFIES, that on this _26th ___ day’of: August 19796, before me, the undersigned,

a Nclary Pubhc for sald state, personally appeared the thhln namadMel Vin L Stewart Mary Lou Stewart

Cany. L g;g.m‘. L;I.ga.‘._,‘v‘x. St.e:ﬂar.t,'Matt A, Stewart,M K. Stewart individuall?-va%d—ée-mg——
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- My commission explres: 83159

STATE OF OREGON: COUNTY.OF KLAMATH: ss.

Filed for record at request of AmeriTitle the 27th
of __Mﬁ_i__._____ AD, 1996 g _ 11:54 o'clock __._AM., and duly recorded in Vol. 496
Mortg__ges on Page .. 26484 .
o i ; Bernetha G Letsch, County Cle
FEE $15.00 R S By Chosas S Nueema AL




