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(Grantor) to ASPEN TITLE & ESCROW,INC (Trustes"),
in trust for Rank Qf America NT& S A , (Beneficiary”). Grantor agrees as foliows:

3. CONVEYANCE. Grantor hereby bargains, seiisand conveys to Trustse in trust, with power. of%?. all of (‘i;ag(tor‘s right, title and interest
in the following described real property { Property”), whether now ownad or later acquired, located at Denver Fa

KLAMATH FALLS ORS7603 - i e Jin Klamath .~ County, Oregon and legally
€™ P cobgy .

described as: Lot 4, Block 1, Cascade Park, [n.The.County, Of iKlamath, State Of Oregon.

y

Property Tax 1D ¢ _ 3909-011b4-02000

togather with sl equipment and fixtures, now or later aitached to the Property; &l tenements, horeditaments and appurtenances, now or later in any
way appertaining to the Property; and all teasahold interests, rents, payments, ‘léggqs and profits derived from or in any way connected with the

pofty.
2. ASSIGNMENT OF RENTS. . : H -

" 21 ASSIGNMENT. Grantor further assigns to Bensficiary ali of Grantor's interest in all existing and future leases, licenses and other
agreoments for the use or cccupancy of the Propeorg ("Contracts®), inciudingthe immediate and continuing right to collect, in either Grantor’s or
Bensficiary’s nama, ali rentg, raceipts, income and other.payments due or.to bscome dus under the Contracts ("Payments™). As long as there is no
defsult under this Deed of Trust, Grantor i3 granted a licanse to callact the. Payments, but such license shall not constitute Beneficiary’s consent to

Grantor's use of the Payments in any banknuptcy proceadlng.~ [T
2.2 DISCLAIMER. Nothing contained in this Desd of Trust shall be construed as obligsting Beneficiary or any receiver to take any action to
enforce any provision of the Contracts, expend any-money, incur any expense or perform any obligation under the Contracts. Beneficiary's duties
are sxpress!F?EIimitad to q_ivi:;? of proper credit for all Payments received by it.
3. SECURED OBLIGATIONS. This Deed of Trust secures performance of each agreemant of Grantor contained in this Deed of Trust and the
payment of the sum of eleventhousand seven hundred fifty seven dcliars and forty five cents Dollars

(¢ 11,757.45 ) with intarest thereon as evidenced by a promissory note(s) signed onAugust 26, , 1996,
payable to Beneficiary or order and made by Grantor, including all renawals, modifications and extensions thereof and any future advances hereunder
("Secured Obligation™). Nothing contained in this Deed of Trust shall be canstrued as obligating Beneficiary to make any future advance to Grantor.

4. MATURITY DATE. Tho term of the Secured Obligation commences on the date this Deed of Trust is executed and shall end, if not paid
sooner,on . 8/182006 . L B

5. AFFIRMATIVE COVENANTS. Grantor shell: :

5.1 MAINTENAMCE OF PROPERTY. Malntain and preserve the Property in good condition and repair, ordinary wear and tear excepted;
complete avg improvement which may be constructed on the Property; and rastere any improvement which may be damaged or destroyed;

52 COMPLIANCE WITH LAWS. Comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the Property;

5.3 REAL ESTATE INTERESTS. Perform all obligations to be performed by Grantor under the Contracts;

5.4 PAYMENT OF DEBTS AND TAXES. Pay rompﬂY all obligations sscured by the Property; all taxes, assessments and governmental liens
or cha;‘ge; levied against the Property; and alt claims for laber, materials, supplles or otherwise which, if unpaid, might become a lien or charge
upon the Property; ! ) )

5.5 IN&YRANCE. Insure continuously, with financially sound and reputable insurers accsptable to Beneficiary, all improvements on the
Property against all risks, casualties and losses through standard fire and extended coverage insurance or otherwise, including, without fimitation,
insurance against fire, theft, casualty, vandalism and any other risk Beneficiary may reascnably request. The insurance policies shall be in an
aggregate amount of not foss than the fuil replacement cost of all iImprovements on the Property, includingthe cost of demolition and removal of
debris, and shall name Bereficiary as loss payes, as its interest may appear. The amounts collected under the Insurance policies may be applied
to the Secured Obligation in any manner as' Bensficlary determines, and such application shall not cause discontinuance of any proceeding to
:or:g:ose upoln this Deed of Trust. In-the event of foreclosure, all of Grantor's rights’in the insurance policies shall pass to purchaser at the
oreclosure sals; S s

56 HAZARDOUS WASTE. Notify Beneficiary within twenty-four (24) hours of ‘any release of a reportable quantity of any hazardous or
ra?ulatod substance, or of the receipt by Grantor of any.notice, order or communication from any governmental authonty which relates to the
existence of or potsntial for snvironmental poliution ‘of any kind existing on the Property, or results from the use of the Property or any
surroundlng c;m: grty; and o ) .

5.7 STS AND EXPENSES. Pay, relmburse and indemnity Beneficlary for all of Beneficiary's reasonable costs and expensas incurred in
connaction with foreclosing upon this Deed of Trust, defending any action or proceeding purporting to atfact the rights or duties of Bensficiary or
Trustee undar this Deed of Trust, or managing the Property and collecting the Payments, including, without limitation, all reasonable attorneys’
fees :;lnd value of the sarvices of staft counssl, legal expenses, collection costs, costs of title search, and trustee's and receivar's fees at trial or on
appeal, IR : T i g
6. NEGATIVE COVENANTS. Grantor shall not without Beneficiary's prior written consent:

6.1 PAYMENTS. Accapt or collect Paymenis more than ane {1) month inadvance of the due date;

6.2 MODIFY CONTRACTS. Terminats, modify or amand any provision of the Contracts; or

€3 RESTRICTIONS ON CONVEYANGES. Should the Grantor or the Grantor's successars In interest without the consent in writing of
Beneficiary ssll, transfer, or convey, of permit to be sold, transferred or conveysd, by agreement {or sale or in any other manner, Grantor's interest
in the property (o any part thereof), then Bensficlary may declare all sums secured hereby immediately due and payable. This provision shall
apply to sach and every sale, transfer ‘or conveyance, r ardless whether or not Beneficiary has consented to, or waived, Bensficiary’s right
hereunder, whether by action or non-action, in connecticn with any pravious sale, transfer, or conveyancs, whether one of more.

7. EMINENT DOMAIN: In the event any portion of the Fropery is taken through éminent domain, the amount of the award to which Grantor is
entitled shail be applied to the Sscured Obligation, -~ -~ . "~ -° 0 0 0

8. RECONVEYANCE. Trustss shall reconvey such portion of the Property to the g'arson entitied thereto upon written request of Beneficiary, or
upon satisfaction of the Secured Obligation and written request for reconveyance made by Beneficlary or any person interested in the Property.

9. SUCCESSOR TRUSTEE. In'the event-of death; incapacity, ‘disability ‘or resignation of the Trustes, Beneﬁciagy may appoint a successor
trustee:and, upon the recording of such appeintment in the records of the county in which this Deed of Trust is recorded, the successor trustee shall
ba vested with all powers of the criginal Trustes. SRt - S :
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11, - REMEDIES UPON DEFAULT. i any defauit

SR TERMINATE COMMITMENT. ) N
without presentment; demand, protest or notice of any ! ch a1®

1.3 PAYMENTS: Fay such sums as may be nedessary to pay an “assessment, insurance premium, lien, encumbrance or other
char?e against the Property, or any payment under a real estats. contract covering the Property, without prejudice to Beneficiary's right to
accelerate the Secured Obligation and foreclose upon this Deed cf Trust. Grantor shall reimburse Beneficiary, upon demand, for all such
arrounts paid by Baneficiary, with interest therson from the date of such payment at the highest rate that is, from time to time, appiicable on
any of the Secured Obligaticn. All unreimbursed amounts shall be addad to and becoms a part of the Secured Obligation;

"~ 11.4  REINSTATEMENT. The Grantor shall have the right to! reinstate ‘this Deed of Trust and have any proceedings begun by the
Beneficiary to enforce this Deed of Trust discontinued at any time prior to the eartier to cccur (1) the fifth day before the date of sale by the
Trustes, or ézt)nthe sn? of & judgment {oreclosln‘? this Desd of Trust. The conditions for reinstatsment are that: (a) the Grantor pays off sums,
which would then be due under the Secured Qbligation and this Deed of Trust had no acceleration occurred: (b) cure any default of Grantor's
other obligations or agresments in this Deed of Trust; $e) ‘Pay all costs and expenses actuslly incurred by Beneficiary in enforcing this Dead of
Trust, including, but not limited to reasonable trustee’s fees and attorney's fees, to the extent permitted by applicable law. Upon reinstatement
this Deed of Trust and the obligations sscured herby shall remalr: fully effective as if no acceleration had occurred. However, the reinstatement
right shati not %»pl in the case of acceleration resulting from the sale or transfer of Grantor's property.

11.5 COLLECTION OF PAYMENTS. Terminate the llcense granted to Grantor to collect the Payments; take possession of, manage and
operate the Property under the terms of the Contracts; and demand and collect all Payments, including endorsing any check, draft or other
instrument given as payment, either by itseif or through an agent or judicially-appointed receiver. The Payments shall be applied first to
payment of the costs of managing the Property and collecting the Payments, and then to the Secured Obligations;

11.6 TRUSTEE'S SALE. Diract the Trustee, upon written request, to sell the Property and apply the sale proceeds in accordance with the
laws of the State of Oregon. Lo : ST

11.7 OTHER REMEDIES. Pursus all other available legal and equitable remedies, including, without limitation, foreclosing upon this
Deed of Trustas a mortgaage. B

Grantor expressly waives any dstense or right, in any action or proceeding in connection with the Secured Obligation, that Beneficiary must first resort
to any othar secuiity or person. ) v :

12. 'WAIVER. No waiver by Beneficiar% of any deviation by Grantor from full performance of this Deed of Trust or the Secured Obligation, as
the case may be, shall conatitute a walver-of Beneficiary’s right to require prompt payment or to assert any other right or remedy provided for in this
Deed of Trust or the Sscured Obligation on tho basts of the same or similar failure to perform.

13. SUCCESSCRSAND ASSIGNS. This'Desd of Trust inures to the benefit of and is binding upon the respective heirs, devisees, legatees,
administrators, exacutors, successors end assigns of the parties hereto,

$4. APPLICABLE LAW. This Deed of Trust has bsen delivered to Bensficiary and accepted by Beneficiary in the State of Oregon. This Deed
of Trust shall be governed by and in accordance with the laws of the State 6f Oragon. - .. .

15. PLELGE. Any Grantor who is not-a boirower under the Secured Cbligation shali not be personally liable for the obligations therein and is
only signing this Dsed of Trust to_grant and convey Grantor's interest in the real property identified herein and agrees that Beneficiary and any
borrower under the Secured Obligation may extend, modify, forebear, or make any other arrangements relating to the Secured Obligation or Deed of
Trust without Grantor's consent and without releasing Grantor from this Deed of Trust, its extension or modification.

16. HOMESTEAD. To the fullest extent parmitted by law Grantor walves any.right to plead any statute of limitations as a defense to any
oblligaﬁ:é\ secured hereby, and Grantor relsasos and waives.all rights and benefits of the homestead exemption laws of the State where the property
is located. . R AT .

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
APPLICABLE: LAND- USE. LAWS AND. REGULATIONS. . BEFORE. SIGNING  OR:ACCEPTING THIS INSTRUMENT, THE PERSON
ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WiTH THE APPROPRIATE CITY OR COUNTY PEANNING DEPARTMENT

 M¥vViIn D, Prince Cynthjg AlFrince

C’m@ﬁ@% A g e

OFFICIAL SEAL:
AR COOTE VIETIN
NOTARY RUBLIC-OREGON
COMMISSION NO. 030201
MY COMMISSION EXPIRES DEC. 9, 1997

STATE OF OREGON ] ) ACKNOWLEDGMENT BY INDIVIDUAL
ss. K!(IN"CE\\/\ ’

I certify that | know or have satisfactory evidenca that _Marvin D, Prince and Cynthia A, Prince

. L . . is/are the individual(s) who signed this instrument in my
prasence and acknowlstged it to be (his/her/thelr) free and volu soeand plirposs --ﬁﬁﬁ@ od T 1he

e _l2kollp

STATE OF OREGON: COUNT‘( OF KLAMATH: sS.

Filed for record at request of Agpen Title Co : k the - 27th day
of Aug AD, 1996 _a_3:53 ___ oclock P M., and duly recorded in Vol. __M96 |

of ‘Mortgages __on'Page _26570

. Bernetha G. Letsch - County Clerk
FEE. $15.00 _ C L . . By @AA& Lo S Y Vds b honn phtlo

(NOTARY PUBLIC FOR THE STATE OF OREGON)

My sppointmant expires

otk REQUEST FOR RECONVEYANCE

The undersigned is the Holder of the note or notes secured by this Deed of Trust. Said nots or notes, together with all other indebtedness
sacured by this Deed of Trust, have been pald in full. You are hersby direcied to cance! said note or notes and this Deed of Trust, which are delivered
harw&‘?\{ nvey, without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

3w, E

Dated: . e
S Send Raconveyance To:

P o




