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- BUBORDINATION BORERMENT

FOR ONE DOLLAR AND KO/100thas ($1.00) . ‘and other good and valuable
consideration, the SMALL BUSINESS ADMINISTRATION (SBA), an Agency of the
United States of Amsrica, reference docket No DLB €0316430-03 OR, hereby
agrees that the lien of its Deed of fTrust, dated Fabruary 7, 1994, and
recorded Novembser 17, 1994, volume 494, Page No. 35441-35444, records of
Klamath County, State of Oregon, given to secura the payment of $158,200.00,
with interest thereon, executed by Roberto R. Davila, and Sylvia R. Davila,
husband and wife, as Grantor, to the SMALL BUSINESS ADMINISTRATION, as
Trustee, and as Beneficiary, shall be junior and subordinate to the lien of
the Tranaamerica Financial Services (Transamerica), not yet recorded, given to
secure the payment of a Hote of no rore than §£118,000.00 with interest
thereon, executed by Roberto R. Davila and Sylvia R. Davila, to Transamerica;
provided, however, that this 8ubordination Agreement shall be limited to

$118,000.00, with interest thereon, and shall not extend to any further
advances of Transamerica.

IN WITNESS WHEREBOF, this instrument has been executed by the Chief,
Portfolic Hanagement Division, Portland Diatrict Office, SMALL BUSINESS
ADMINISTRATION, an Agency of the United States of »merica, at Portland,
Oregon, this 15th day of August, 1996, pursuant to the authority contained in
44 FR 59499, as corrected in 44 FR 64401, as amended.

S8 ADMINISTRATION

Chief
Portfolld Management Divigion
Portland District office

S8TATE OF OREGON )
) o8
COUNTY OF NULTHOMAH)

This certifies that before me on this day there personally appeared
Wayne B. Carver, to me known to be the Chief, Portfolic Management Division,
Portland District Office, of the SMALL BUSINESS ADMINISTRATION, an Agency of
the United states of America, and acknowledged to me that he executed the
foregoing instrument as the free and voluntary act and deed of SMALL BUSINESS
ADMINISTRATION for the usaes and purposes therain mentioned, and on oath stated
that he was duly and regularly authorized to execute the same on its behalf.

IN WITNESS WHERECF, my hand and official 2eal thie 19th day of August,
1996.

STATE OF OREGON, . PAMELA . ADARS é

County of Klamath ** 2/ “OTA% gggﬁ% OREGON :
EXPIRES JUNE 18, 1897 ~

Filed for record at request of:

4spen Title
on this _27th  day of __Aug _ A.D., 19 96
at 3:33 oclock ___B_M. and duly recorded

in Vol. M6 ___ of Mortgages  Page 26575 .
Bernetha G. Letsch County Clerk

By

Fee, $10.00




