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SUBCRDINATION AGREENEKT

POR OHE DOLLAR AND NO/100ths ($1.C0) and other good and valuable
considaration, the SMALL BUSINESS ADMINISTRATION (SBA), an Agency of the
United Btates of America, reference docket Ho BIDL 601947530-06 OR, hereby
agrees that the lien of its Dead of Trust, dated February 7, 1994, and
recorded November 17, 1994, vVolume MH94, Page No. 35380-35383, records of
Klamath County, State of Uregon, given to secure the payment of $18,300.00,
with interest therwon, executed by koberto R. Davila, as Grantor, to thae SMALL
BUSINESS ADMINISTRATION, as Trustes, and as Beneficiary, shall be junior and
subordinate toc the lien of the Transamerica Pinancial Services {Transamerica),
not yet recorded, given to secura the payment of a Note of no more than
$118,000.00 with interest thereon, executed by Roberto R. Davila And Sylvia R.
Davila, to Transamerica; provided, however, that this Subordination Agreement
shall be limited fo $118,000.00, with interest thereon, and shall not extend
to any further advances of Transamerica.

IR WITNESS WHEREOF, this instrumont has been executed by the Chief,
Portfolio Management Division, Portland District Office, SMALL BUSINESS
ADMINISTRATION, an Agency of the United S8tates of America, at Portland,
Oregon, this 19th day of August, 1996, pursuant to the authority contained in
44 FR 59499, as corrected in 44 FR 64401, as amended.

USINESS AD; I8 TION
Bys Lyrpl—"
Wayne
Portfoiic

Carver, Chief
Management Division
Portland District Office

STATE OF OREGCN )
) 8
COUNTY OF HULTNOMAR)

This certifies that before me on this day there personally appeared
Wayne E. Carvor, to me knotm to be the Chief, Portfolio Management Division,
Portland District Office, of the SMALL BUSINESS ADMINISTRATION, an Agency of
the United States of America, and acknowledged to me that he executed the
foregoing instrument ae the fres and voluntary act and deed of SMALL BUSINESS
ADMINISTRATION for the uses and purposes therein mentioned, and on oath stated
that he was duly and regularly authorized to axecute ths same on its behalf.

IN WITNESS WHEREOF, my hand and official soal this 1Sth day of August,
1996.

STATE OF OREGON,
County of Klamath

PAMELA E. ADANS
NOTARY PUBLIC - OREGON
COMMISSION NO.024545 ¢
MY COMISISSION EXPIRES JUNE 16, 1897 °

Filed for record at request of:

_Aspen Title L L
on this ___27th day of __Aug " AD, 19.96
at — 3233 oclock ___P_M. and duly recorded
inVol. __M26___ of Mortgages Page _ 26578 .

vBernethaBG. tsch County Clerk. . '
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