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23915 DEED OF TRUST AN ASSIGNAENT OF RENTS ]

DATE OF TS DEED CF THUST AND OF THE LOAN TRANSAGTION ' DATEWP&)SD!SWMDNERESTBEM q
i OTHER THAN DATE OF THE TRANSACTION ACCOUNT NUMBER

August 22, 1996 August 27, 1996 3654-409238
BENEFICIARY GRANTOR(S):

TRANSAMERICA FINANCIAL SERVICES

() Roberto R. Davila and Sylvia R. Davila,
as tenants by the Entirety

ADDRESS: @
1070 HW Boand Street, Suitg 204

ciTY: ‘Bend, OR 97601 ADDRESS:

NAME OF TRUSTEE: Aspen Title Co. CITY:

THIS DEED OF TRUST SECURES FUTURE ADVANCES
By this Deed of Trust, the underslgned Grantor(s) (all, If more than ona); for the purpose of securing the payment of a Promissory Nots of even dats in the principal sum
of§ 114005. 6. frcmGramm(s)wBeneﬁdarynamedabove,hereb/grants,se!k.eoweysandwa-rams!o'rmswehmxst.w%mpcwefof
s&do, the foliowing described property situated In the State of Oregon, County of Klamath :

The North 5C feet of Lots 612 and 613, Block 128, MILLS ADDITION To
THE CITY OF KLAMATH FALLS, in the County of Klamath, State of Oregon.

Tha final maturity date of the Promissory Note Is, September 1, 2015

Togsther with all buildings and improvements now or harealtor erectad thereon and heaﬂncgésﬂ%ﬁng, plumbing, gas, elactric, ventilating, refrigerating and air-conditioning
equipmant used in connection therewith (butnotinduding any apparatus, equipment or arti at constitute | hold " as the term is defined in the Federal Trade
Commission Credit Practices Rula (18 C.F.R. Part 444) as now or heteafier amended), all of which, for the purpass of this Deed of Trust, shall ba deemed fixtures of the
preperty above desciibed, aif of which 2re referred io hareinaftor as the “Premisas™ .

TO HAVE AND TO HOLD sald land and premises, with all the rights, pr}vilﬁes and appurtsnences thereto belonging to Trustes and his helrs, executors, administrators,
succassors and assigns, upon the trusts and for the uses and purposes folfowing and none other.

Grantor also assligrs to Beneficiary all rents, lssuss and profits of the Premises, resetving the right to collect and use the same with or without taking possession of the
premises, during continuance of default hereunder, and during continuancs of such dafault authorizing Beneficiary to enter upon the Premises and/or to collect and enforce
the same without regard to adequacy of any secutity for the indebtadnass hereby secured by any lawful means.

FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contained harein; (2) Paymentof the principal sumwith intersst thereon atthe agread
rate in accordance with the terms and conditions of the above mentioned Promlssor¥ Note executed by Grantor in favor of Bensficiary, refarence to which Is hereby made,
unil paid in full at or before maturity, or as extended or reschedulad(e;igs) Payment ot any additional amounts, with interest therson at the agreed rate, as may be hereaftér
loaned by Beneficlary to Grantor in connaction with any renewa! o7 refin ng, but Beneficlary shall not be obligated to make any additional loan(s) in any amount; (4) The
payment of any monoy that may be advanced by Bensficiary to Grantor or ta third parties, with Interest thereon at the agreed rats, where any such advances are made
to protact the sacustly of in accordance with the covenants of this Deod of Trust, :

All peyments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied in the following order: -
FIRST: To the payment of taxos and assessments that may be levied and assessed against the Premises, insurance premiums, repalrs, and all other charges
and expenses agroed to be paid by Grantor{g). .. -
SECOND: To the payment of the interest due on said Agresmant,
THIRD: To tha payment of principal. )

TO PROTECT THE SECURITY HEREOF, GRANTOR(Sa; COVENANTS AND AGREES: (1} To keeg:rne Premises Insured in Benefidiary’s favor against fire and such
other casualties s Beneficiary may specify, up tothe fullvalue ofallimprovaments, for the protection of Beneficiary insuch manner, insuch amounts, and in such companies
as Beneficiary may from time 1o ime approve, 2nd to keep tho policles tharefor, proparly endorsed, on deposit with Beneficiary and that loss proceeds (less expenses of
colisciion) shall, at Benaficiary's option, be applied on said indebtadness, whather duse oy not, or to the restoration of sald Improvements. Such application by Be

shall not cause discontinuance of any praceedings to foreciose this Deod of Trust. In the event of foreciosure, all rights of the Granttor in insurance policies then in force
shall pass to the purchaser at the foreciosure sale; (2) To pay when due all taxes, liens (including ans; prior Trust Deeds or Mortgages and assessments that may accrue
against tho above describod premises, or any part thersof, or upon the dabt secured haraby, or upon the interest of Bensficiary in the Premises of in said debt, and | procure
and deliver to Beneficiary ten (10&;13 s before the da¥ fixed by law for the firstintorest or penalty to accruo thereon, the official receipt of the proper officer showing nt
of all such taxes and assessmonts; (\5) In the event of detaultby Grantor(s) undar Paragraphs 1 of 2 above, Banaeficiary, atits ogtk:n {whether electing to doclare tge whole
indebtedness secured hereby due and collectible or not), may g} effect the insurance above provided for and pay the reasonable premiums and charges therefor; (b) pay
all said taxes, ligns and assessments without dotermining the validity thereof; and (¢) such disbursements shall be added to the unpaid balance of the obligation secured
by this Deed of Trust and shall bear intarest from the date of paymentatthe agreed rate; (4) Toksepthe buildings and other improvemants now existing or hereaiter erected
In good condition and repair, not to commit of suffer any waste or usa of the Premises contrary to restrictons of record or contrary to laws, ordinances ar regulations
ot the proper public authority, and to permit Beneficiary to enter at alf reasonablo times for the purpose of inspacting the Premises; to complete within one hundred e! ty
cays o restore prompty and In a good and workmanlike mannet any building which may ba constructsd, damaged or destroyed thereon; and to pay, when due, afl ciaime
for labor performed and matertals furnished therefor; (5) ThatGrantorwill pay, promptly, the indebladness secured hareby in full compliance with the terms of said Promissoty
Note and this Deed of Trust and that the ims of payment of the indebtedness hareby secured, or of any portion thereof, may be extended or renewed, and any portions
of the Premises hereln described may, without notice, be released from the lien hereof, without relsasing or affecting the peisonal liability of any person for the nt
of sald Indsbisdness or the lien of this instrument upon the remalnder of the Promisss for the full amount of said Indebtedness then remaining unpaid, and no e in
the owmership of the Premises shall release, reduce or otherwise affect any such personal lability or the lien hereby created; and (6) That Grantor is seized of the Prefilises
infee simrls and has gocd and lawful right to convey the same and that Grantor does hereby foraver warrant and will forever defend the tiie and possession thereof against
the lawful claims of any and all persons whatsoever. :

»
-

-

ITISMUTUALLY AGREED THAT: (1) If the sald Grantor(s) shafl fall or neglact to pay Instaliments on sald Promissory Nota s the same may hereafter become dus, or
upon defaultin the performance of any agreement hereundar, or upon sale or othefggposiﬁon of the Premises by Grantos(s), o¢ should any action or proceeding be filed
inany courtto enforce any fien on, claim againstor interestin the Premises, then alt sums owing by Grantor(s)to Beneﬁda%undetmfs Deed of Trustor under the Promissory
Nota secured hereby shall immediately become due and payabilo at th nggon of Beneficiary on the application of Bene ciary or assignee, or any other person who may
Do entitied to the monies due thereon. In the event of such default, Beneficiary may exercise all r es at law and in equity including, but not fimited to, the following:
a) waiving the ceilateral and enforce the Promissory Nots; (b) foraclosing this trust deed judicially; or (¢) exe o causing the Trustee to execute a written Notice of
faultand of Election To Cause Sald Property To Bo Soldto satisly the ol tions hereof, and Trustee shalifilp notice for record in each county wherein said propsrty
or some past or parcel thereot is situated. Beneficiary shall aiso th Truslee, the Promissory Note and all documents evidencing ex, itures secured hereby,
whereupon Trustse shall foreclose the Deed of Trust in accordance with Oregon law.

(2) Grantor(s) agrees to surrender possession of the Premises to the Purchaser as provided by faw.

) Banaficlary may appoint a suocessor Trustes atany time by filing for reeotdm In tha offica of the County Racorder of each county in which said property o some pat

fis gltuated & Sutstitution of Trustoe. From the time the substitution is fi fo? record, the new Trustee shall succeed to all the powers, duties, authority and tite of

the Trustoe named hereln or of any succassor Trustes. Each such substitution shali be executed and acknowiedged and notice thereo! shall bo given and proo! thereo!
made, in the manner provided by law.

{4) Upon payment in ful by sald Grantor(s) of his Indebtedness hareunder, Trustae shall reconvey to sald Grantor(s) the Pramises accorgding to law.

5) Shauld the ?rsmiéescr ;hereofbetakenbymaso;n ofany publicimprovement or condemnaticn procseding, Beneficiary shall bs entitiad to all compensation,

%awmmmx%mmmr.bmm:mgymﬁqunammwbaxm, including accrued Interest, of the obligation secured by this Desd
rust. ‘
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{B8) Al Grantors shazl be&o;nﬂy and severally Eable for fulfliment of thelr covenants and agresments hereln contalned, and all provisions of this Deed of Trust shall iwwe
o and ba binding upon the helrs, gxecutons, administrators, sucoessors, grantees, fessees and asslm the hereto respectivaly. Ata' retorence in this Deed of
Trust of the singrikar shall be construed as whete approptiate. Any Grantor who co-signs this of Trust but does not executs the Promissory Nots: {a)isco-
signing this Doed of Trust caly 1o grant convay ihat Grantor's interest in thepfoperlyunderm,motmoeeddTm(;(b)smmauyo&ggmdmwm
sums secuired by this Deed of Trust, and (c) agrees thal Benefickary and any other Grantor or signer of the Promissory Note ray agree to extend, modity, torbear of make
any accommodations with regard o the terms of this Deed of Trust or the Promissory Note without that Grantor's consent.

(9) Invatidity or unenforceabillty of any provisions herein shalf not affect the validity and enforceability of any other provisions.

(10) Trustes accepts this Trust when this Deed of Trust, duly exacuted and acknowledged, is'made a pubtlic record as provided by law. Trusles is not obligated to notify
ta:xgy hereto of pending sale under any other Deed of Trust or of any action or proceeding In which Grantor(s), Beneficiary, or Trustee shall be a party, untess brought
rustoe. :

{11} Grantor shall pay all costs, disbursements, expenses and reasonable atiomoy feos ("Cests”) incurred by Benaficiary in protecting o7 enfcrcing the fien of this Deed
of Trustwhether or not suit or action Is actually commenced, Cosls include, withcut limitations, recording fees, cost cftitle tien searches, surveys and atiomney’s foes
in jations, arbitrations, wials, administratve procoedings, condamnation proceedings, bankng:(xcy gcceed?ngs and any appeals from any of them. Enforcing the
genof tha Deed MT’"?:, rlgdudes without limitation conveyances in isu of foreclosure, actions on the Promissory Note, foreciosure actions, recelvership actions and post-
udgment caitection 6f . '

(12) The undersigned Grantor{s) requests that a cupy of any Notice of Defaultand of any Notice of Sal 3 bo led'to him at oss herein before set forth.
(13) The terms Deed of Trust and Trust Doed are interchangeabls.

-

IN WITNESS WHEREOF the said Grantor has to these pre i 08/22Y96 .-

'OFFICIAL SEAL
ROEERT L BAULLINS
A
: "N NO. 033707
STATE OF GREGON MY COMMISSION EXPIRES APR. 11, 1068

[ Brats

County of _Klamath

This instrument was ad(rmhde@dbe‘oreme onthe

MyComm!ssimExplres:A/-Z///l /,O;}
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» , REQUEST FOR FULL RECONVEYANCE
TO TRUSTEE: B o ) . o ) .
The undersigned is the legal owner and hoider of all indebtedness secured by this Dead of Trust. All sums secured by said Deed of Trusthave baen paid, and you -
aravequeawd,onpaynwnm!puofwsums mvlngmyauundermetemsofsaldDwdoﬁmstmwnoe%a!evidemesoﬂndebtedness,sewmdbysaidoeed
of Trust, defivered to you herawtth and 1o reconvey, without warranty, to the parties designated by the terms of sald Dead of Trust, the estate now held by you undsr

- Malt Raconveyance to;

C

i
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Do ot fose or destroy. This Decd of Trust must bg dellvered to tho Trustse for cancellation before seconveyance will be made.

_aat,

19_96. _
. P_m., and recorded in book__M96~

: daY;dt"
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TRUST DEED

26579 Record of Mortgage of said county.

Witness my hand and seal of County affixed.

| certify that the within instrument was

o'clock

on page

Bernetha G. Letsch
County Clerk
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STATE OF OREGON
,‘ recéiyed for record on the

3:




