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DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION ' DATEHJM)SDS&URSEDANDNTE%ST&&M CoOU
IF OTHER THAN DATE OF THE TRANSACTION - - A NT NUMBER

August 22, 1996 . August 27, 1996 3654-409238
BENEFICIARY GRANTOR(S): - —

TRANSAMERICA FINANCIAL'SERVICES {1, Roberto Davila aka Roberto R. Davila,
: an estate in fee simple

23863

y ¢
APDRESS: 1070 WW Bond Street, Suite 204

oy .
Bend, OR__ 97601 ADDRESS

NAME OF TRUSTEE: . 1CITY:
: Aspen Title Co. :

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Granior(s) (afl, if more than am) for the purposs of securing the paymentof a Promissory Note of even date in the principal sum
of$ 114005.66 from Grantor(s) to Benaficiary named abave, heraby grants, sels, conveys and warrants to Trustes In trust, with power of
sale, the following described property situated in the Stai of Oregon, County of Rilamath :

Lot 6, WINEMA GARDENS, in the County of Klamath, State of
Oregon. EXCEPTING THEREFROM the Northwesterly 17.9 feet
thereof.

Thefinsl maturity date of the Promiszory Nots s September 1. 2016

Togather with all bulldings and Improvements now or hereaftsr erected therecn and heatin " , plumbing, elactric, ventilating, refrigerating and alr-conditioning
equipmentusad in connection therewith (butnotinciuding any apparatus, equipment oramc?es u@mﬁm&%&hﬂd goods” as the gsrm is deﬁbng inthe Federal Trade
Commission Credit Practices Aule (16 C.F.R. Part 444) as now of hereaftor amended), all of which, jor the purpose of this Deed of Trust, shall be deemad fixtures of the
praperty above described, all of which are roferred to hsreinafier as the Isas”.

TO HAVE AND TO HOLD sald iand and premises, with all the fights, privil and appurtenances thereto belonging to Trustes and his helrs, executors, administrators,
successors and assigns, upon the trusts and for the uses and purposgs following and none other.

Grantor also assigns to Beneficiary all rants, Issues and profits of the Premises, feserving the right to collect and use the same with or without taking possession of the
premisas, during continuance of default hereunder, and during continuance of such defaultauthorizing Beneficiary to enter upon the Premises and/or to collect and enforca
the same without regard to adequacy of any security for the indebledness hereby secured by any lawful means.

FOR THE PLURPOSE OF SECURING: (1) Performance of each agresment of Grantor contained herein; (2) Paymentofthe grei:d sumwith interestthereon atthe

rate in accordance with the terms and conditions of the above mentionad Promlsso? Nota executed by Grantor in favor of Bane! , referencs to which is hareby made,
until paid in full at or bafors maturity, or zs extended of rescheduled; 3) Payment of any additional amounts, with interest therecn at the agreed rate, as may be hereafter
loaned by to Grantor in connsction with any renawal or 9. but Beneficiary shail not be obligated to make any additional loan(s) in any amount; {4) e
payment of any money that may be advanced by Beneficiary to Grantor of.to third parties, with interest thereon at the agreed rate, where any such advances are mage
to protact the security or in accordance with the covenants of this Daeed of Trust,

All payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied in the followling order:
FIRST: To the payment of taxes and assessments that may be levied and assessad againstthe Premises, insurance premiums, repairs, and afl other cherges
and expenses agreed to be pald by Grantoi(s). .
SECOND: To the payment of the interest due on sald Agresment.
THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: {1) To keep the Premises insured In Beneficiary's favo;:gz]nst fire and such
other casuaities as Beneficlary may specify, up to the full value of all improvements, for the protsction of Beneficlary in such manner, in such amounts, and in such companies
as Beneficlary m:r from time to time approve, and to koop the policies therefor, proparty endorsed, on doposit with Beneficiary and that loss cgroeeeds (less expenssas of
collection) shall, at Bensficiary's option, be applied on said mdegadness, whether due or nol, or to the resturation of sald improvements. Su application by Banefidary
shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of foreciosure, afi rights of the Grantor in insurance policies then in forca
shall pass to the purchaser at the forecicsure sale; (2) To pay when due afl taxes, liens (including any prior Trust Deeds or Mortgages and assessments that may accrue
against the above described premises, or any part thereof, or upon the debt secured harsby, or upon the intsrest of Beneficiary in tha Premises or in said debt, and procure
and daliver to Benaficiary ten (10) days bafcre the day fixed by faw for the first interest or penalty to accrue thereon, the official receipt of the proper officer showing payment
of all such taxes and assessments; (3) In the event of default by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, atits option {(whether electing to deciare the whole
indebtedness secured hereby due and collectibie or not), may (a) effect the insurance above provided for and pazethe reasonavle premiums and charges therefor; (b) pay
ali said taxes, liens and assessments without determining the validity thereof; and (¢} such disbursements shall be added to the unpaid balance of the obligation secured
by this Deed of Trustand shall bear interest from the date of payment atthe a?reed rate; (4) To keep tha bulldings and other improvements now existing or hereafter etected
in good condition and repair, not to commit o suffer any waiste or 2{ use of tha Premises contrary to restrictions of record or contrary to laws, ordinances or regulations
of the proper public authority, and to permit Bene to enter atall seasonable times for the purpose of inspacting the Premises; to complete within one hundred eghiy
¢ays of restore promplly and in a good and workmanlike mansier any building which may be constructed, dam: or destroyed thereon; and to pay, when due, alfi claims
forlabor performed and materials furnished therefor; () ThatGrantorwill pay, promptiy, the indabtedness secured hereby in full compliance with the terms of said Promissoty
Note and this Deed of Trust and that the time of paymant of the indebtedness hereby secured, or of any portion therec!, may be extended of renewad, and any portions
of the Premises herein described may, without notice, be released from the fien hareof, without releasing or affecting the gsonal liability of any person for the nt
of sald indebtadness or the lien of this instrument upon the remainder of the: Premises for the full amount of said S then remaining unpaid, and no ge in
the ovmership of the Premises ghall release, reduce or otherwise affect any such personal liability or the lien heraby created; and (6) That Grantor is seized of the Premisss
infee simple and has good and lawful right to convey the same and that Grantor does hereby foraver warrant and will forever defend the title and possession thereof against
the lawful claims of any and all persons whatsoover. ‘

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) sheli fail or neglact to pay installments on said Promissory Nota as the same may hereafter become due;or
upon default in the performance of any agreement hereunder, or upon sale or cther disposition of the Premises by Grantor(s}, or should any action or proceeding be filed
inany courttoenforce any lien on, claim againstor interestin the Premises, thenallsums owing byGrantof%s) to Baneficiary under this Daed of Trustor under the Promissory
Nota secured hereby shall immediately become due and payatie at the option of Beneficiary on the application of Beneficiary or assignee, or any other person who may
b entitied to the monies due thereon. In the event of such default, Baneficiary may exercisa all remedies at law and in equily including, but not limited to, the following:
a) waiving the collateral and enforce the Promissory Nota; (b) foreclosig ihis trust deed judicially; or (c) exscuting of causing the Trustee to execute a written Notice of
faultand of Elaction To Cause Sald Properly To Be Soldtosatisfy thao igations hereof, and Trustee shali fils such notice for record in each county whersin sald propsrty
or some part or parcel thereof is situated. Beneficiary shall also with Trustes, the Promissory Note and all documents evidencing expengitures secured hereby,
whereupon Trustee shadl foreclose the Deed of Trust in accordance with Oregon law.

(2) Grantor(s) agrees to surrender possession of the Promises to the Purchaser as pmvldgd by Iaw

(3) Bensficiary may appoint a successor Trustee at any time by filing for recording in the office of the County Recorder of sach county in which said property or some part
therecf is situated a Substitution of Trustse. From the time the substitution Is filed for racord, the new Trustea shall succeed to 21l the powers, duties, authority and tife of
the Trustes named hereln or of any succassor Trustee. Each such substitution shall be executed and acknowiedged and notice thereo! shafl be given and proof thereo!
mada, in the manner provided by law.

(4) Upon payment In full by sald Grantor{s) of his indabiedness hereunder, Trustee shall reconvey to seid Granlor(s) the Premises according to law.
(5} Should the Premises or any part thereof ba taken by reasen efmypub(kimmmumzmm Benafdary shall be entited to all compensation,

a*;v]qrds. and other payments of rellef therefor, to the extent necessary 1o liquidats the unpaid batsnae, nchuding accrusd inferest, of the obligation secured by this Deed
of Trust : : ’
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Notwithstanding anythinginthis Deed of Trustorthie Promissory Not securad tecorta Déod of Trust nor e Promissory Noto shallbe deamed
Qm’ page on the Grantor(s) any obligation of payment, except to the extent that the same may ba! et Promissary

ua and payable!
snforceatla and any provision to the cuntrary shafl bs of no foros

(8) Alt Grantors shait betzgnuy and severally iabls for fulfiiment of their covenants and agresments herein
to and be binding upon the heirs, execuiors, administrators, sUcoessors, grantoes, fessees and

Trust of the singular shall be construed as where i

signing this Deed of Trust

sums securad by this Daed of Trust; and (c) agrees that Senaficiary and ar%
any accommedations with regard to the terms of this Deed of Trust or the Promissory Note without that Grantor's consent.

{9) !nvandnyvor unenforceability of any provisions heroin shall not affsct the validity and anforcaabifity of any other provisions.

(10) Trustee accepts this Trust when this Deed of Trust, duly exscuted and acknowledged, is mada a public record as providad by iaw. Trustes is not obiigated to notify

gnxrparzgsfeto of pending sale under any cther Deed of Trust or of any action or preceeding in which Grantor(s), Beneficiary, or Trustes shall be a party, uniess brought
y Trustes. :

(11) Grantor shall pay all costs, disbursaments, expenses and reasonable attomey fees *Costs”) incurred by Benaficiary in protecting or enforcing the lien of this Deed
of #mstwham or not suit or action is actually commenced. Costs includs, wimogr ﬁmﬂaéons regordmg fees, cost ot title anéx lisn searches, survegs and attomey's foes

in neqotiations, arbitrations, trials, administrative proceedings,  condemnation oceedings, ban cosedings and any appeals from of them. Enfor the
ﬁ?mbeedqﬁ%gdwesmmwtmmgmym&i lnﬁeuoﬁoreciog::re,mﬁmonﬁ\e ?mguym. Medos{rem £ r hip actions sr?gast

(12) The undersigned Granter(s) requests that a copy of any Notice of Dstault and of any Notice
{13) The terms Deed of Trust and Trust Dosd are interchangezblo.

. ROBERT L BRALNS
: NOTARY PUBLIC OREGON
» f/ . COMNISSION NO. 038707
STATE OF GREGON MY COMMISSION EXPIRES APR. 11, 1988 |
o L

Counyol___Klamath——— ” L
This lnstrument was acknawledged bafore mo on the zgnﬂ_di o d&yofws

Roberto Davila aka Roberto R. Pavila

Bofore Mo: W My Commission Expires;
tary Pubic for Oregon

REGUEST FOR FULL RECONVEYANCE

TO TRUSTEE:

The undersigned is the legal owner and holder of all indebledness seciied by this Desd of Trust. Allsums secured by said Deed of Trust have been paid, and you
ars requestad, on payment to you of any sums owing 10 you under the terms of sald Deaad of Truat, £ cancel 28 evidsnoes of indebtadness, secured by said Deed
ot Trust, delivered to you harewith and 10 recenvey, wmmwmry.&umpamesdesmasedbymsmdwdoeedcﬂmmmthWbyywm\v
the name. : E .

Mall Raconveyanss ta;

By

. By
Do notiose or destroy. This Deed of Trust must _bc;;f‘&fwered to the Trustos for eameﬁeﬂon beforo reconveyance wiil bs made.
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o'cleck . P__m., and recorded in book

i

Klamath
28th

TRUST aE}ED

County of _:
‘Witness my hand and seal of County affixed.’ .

*'I‘_celrtify that the within instrument was

41

. teceived for record on the

Fee $15.00

i

3
~“onpage_ 26701 Record of Mortgage of said county.

! STATE OF OREGON




