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" THIS TRUST DEED, made this .-......2204....... day of Y 19..96., between
MA’R_K ‘D,'~ANDFRTON’ - . S -

as Granfor,

ASPEN.TLTLE. &.ESCROM,.. ING:.. RS — as Trustee, and

LIOVERINE. M. EGGSMAN.

as Beneficiary,

; T WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath qunty.’vOregon,‘described ass S '

The W 1/2 of the E 1/2 of Séction 23, Township 34 South, Range 8 East of the
Willamette Meridian, in:the:County of Klamath, State of Oregon, lying Southerly
of the Williamson River:Road 'and North:of Sprague River. ' o

Code 8 Map 3408-2300 TL 700

together with all and aingul the tenements, hereditament and abp‘u"rté:iano\esl and ﬁll‘othef rights thereunto belonging or in anywise now
OI; herealter appertaining, and the rents, issues and protits thereot and all fiztures now or fereafter attached to or used in connection with
the property. - R N P : .

FOR THE PURPOSE OF SECURING PERFORMANCE of cach ‘agreemment of grantor herein contained and payment of the sum
of SEVENTY. FIVE. THOUSAND: AND:N0Q/100 - ; : rerrs

($75,000.00)zm=m=mss - - Dollars, with interest thereon according to the terms of a promissary
note of even date herewith, payable to bensticiary o_{\,ordvet,‘and made by grantor, the final payment of principal and interest hereof, if
riot sooner paid, to be dus and pnyable'Augusft 15 52016, . XXRX :

The dafe of maturity of the debt secured by this inistrutnent is the date, stated above, on which the final installment of the note
becomes due and payable. Shoutti-¢ka sisher-miree-to-attempi-toor-aetUEIy 3311, Convey, or assignal 1o any pard)-of-the prop-. ||
ertsror_all-{os past)-oi-gra 1 F i h nt-orapproval-of-the-b jary, then, at the '
Ponetioiary's-option, &Il SbIigaTiony Secuted-by-¢his-instrument; frrespective_of- aturitsdates-expressed_therein, or herein, shall be-—
m—;nmaedxatg!x_dﬂw?abh’ﬂm‘cﬁ by-grantorot-sr-earnest-mioney- 5% doesniotconstitute a-sale, conveyance of

ha gran 7

To protect the security of this trust deed, grantor agrees: . - i
1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im- ||
provement thereon; not to commit or permit any waste of the property. ) . il
2. To complete or restore promptly and in good ‘and habitable condition any building or improvement which may be constructed, |
damaged or destroyed thereon, and pay when due all costs incurred therefor.
3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atlecting the property; if the beneticiary

30 requests, to join in executing such financing statements. pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same in the proper public oftice or offices, as well as the cost of all lien searches made by liling officers or searching
agencies as may boe deemed desirabls by the beneliciary, . .. . . N

4. To provide and continuously maintain insurance on the buildings now ‘or -herealter erected on the property against loss or U
damage by tire and such other hazards a3 the beneficiary may. from time to tima require, in an amount not less than & iansurable.yvalu
written in companies acceptable to the bensficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene- .
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of eny policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure tha same at grantor's exp . The ¢ collected under any fire or other insurance policy may be applisd by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determins, or at option of beneticiary the entire amount so collected,
or any part thereof, may be roleased to grantor. Such applicaticn or releass shell not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. o S

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessmonts and other charges become past due or delinquent and
promptly deliver receipts therefor to bensficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing bereticiary with funds with which to make such pay-
ment, beneliciary may, at its option, make peyment thereof, and the amcunt so paid, with interest at the rate set forth in the note
socured hereby, together with the obligations described in paragraphs 6 and 7 of this trust dead, shall be added to and become a par
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
Bound for the payment of the obligation herein described, and . all such pay ts.shall bs diately due and payable without notice,
and the nonpayment thereot shall, at the option of the beneliciary, render all sums secured by this ¢rust deed immediately due and par-
able and constiiute a breach of this frust deed. . i

. 6. To pay all costs, fees and expenses of this trust including the cost of title search az well as the other costs and expenses of the

¢rustes incurred in connection with or in enforcing this obligation and trustes's and attornoy's fees actually incurred,

7. To appear in ard defend any. action or proceeding purporting to atlect the sscurity rights or powers of beneficiery or frustee;
and in any suit, action or proceeding in which the bensliciary oi #«ustee may. appear, including any suit for the foreclosure of this desd
of any suit or action related to this instr ¢ including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidenca of title and the bensficiary's or trustee's aftorney fees; the amount of attarney fees mentionad in this para-
graph 7 in alt cases shall bo fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agreaa to pay such sum at tha appellate court shall adjudge r ble as the beneficiary's or trustee’s attorney fees on such appeal.

It is mutually agreed that: . o

8. In the event that any portion or all of the property shall bs taken under the right of eminent d in or cond tion, bene-
ticiary shall have the right, if it so elscts, to require.that all or any portion of the moniss payzble as compensation for such taking,
NOTE: The Trust Beed Act providas that ihe trusise hereunder must be elthar an attomsy, who is en 2ctive mambar of the Oregon Stats Bas, a bank, trust company
of savings and loan assccistion suthorized to de usiness undar the laws of Oregon or the Unitad Ststes, a Uitle Insurance company sutherized to insure Gifle to real
property of this stals, Its subsidleries, ifillaes, sgenis o7 bronghes, the United States or any 2genty theraod, or an sserow agent llcensed under ORS 635.505 t 696535
*WABNING: 12 USC 17013 regalates and may. prohibit exsrclse of this eptien. - - ... )
*The publisher suggests that such an sgreoment address the issue of obizining bensficlery’s conssnt in complets detzil.

.
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hick are in s3 of the £ roquin - pay. all-re ornay’s feos nocessarily paid or incurred by grantor
in ‘such._proceedings, shall be paid to bensticiary reasonablp costy and expenses and attorney's fees, both
in the trial and appellate coiirts, necessarlly. paid iciary in such. proceedings, and the balance applied upon the indebted-
a:icu securad ,bac;:by; and granior agrees, af ite, 3 ¥ ] . exgcute such instr ts as shall be necessary
in &t

‘obtaining wpengaticn, promptly_upon bensliciary's requost. : - )

9. At any tims and irom time to time upon wrijten request of bensficiary, payment of its fees and presentation of this deed and
the note for endorssment (in case ot full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustes may (a) consent to ths making of any map or plat of ths property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or.other agresment .alfecting .this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part.of the property. The grantes.in any yance may be described as the “person or persons
legally entitled therelo” and the recitals therein of any matters or facts shall be conclusivs. proof of the truthfulness thereof. Trustee's
feea for any of the services mentioned in this paragraph shall be not less than 85. .

10. Upon any default by grantor hereunder, bensticiary may at any time without notice, either in person, by agent or by a receiver
to be appcinted by a court, and without regard.to the adequacy of any security for the indebtedness hereby secured, enter upon and take
posssasion of the property or any part thereof, in its own name sue or otherwige collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards, for any taking or damage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any. default or notice of default hereunder or invalidate any act dons pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or parformance, the benasficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to forecloss this trust deed by advertissment and sale, or may direct the trustes to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notics thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has d forecl e by advertisement and sale, and at any time prior to 5 days before the date the
trustes conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure fo pay, when due, sums secured by the trust deed, the defauit may be cured by paying the entire amount due at the
time of the cure other than such portien as would not then be due had no default occurred. Any other default that is capable of being
cured may ks cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
tault or.defaults, the person effecting tha cure ‘shall pay fo the bensficiary all costs and expenses actually incurred in enforcing
tha obligation of the trust desd together with trustee’s and attorney’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be hsld on the date and at ¢the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law, The trustes may gell the property sither in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the tims of sals. Trustee shall deliver to the purchaser its deed
in form as required by law. conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
desd of any matters of fact shall be conclusive praof of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. ' .

15. When trustee sells pursuant to the powers provided herein, trustes shall apply the proceeds of sale fo payment of (1) the ex-
penses of sale, including the compensation of the trustee and & reasonable charge by trustee’s atforney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subssquent to the int ¢ of the frustee in the trust deed as their intercsts may
appoar in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may irom time to time appoint a or s to any irustee named herein or to any successor trustee
sppointed bereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein d or appointed her der. Each such appoi and subsiéitution skall be
made by writfen instrument oxecuted by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be lusive proot of proper i of the ‘trustee.

17. Trustee accepts this trust when this deed, duly e ted and ack ledged, is made a public record as provided by iaw. Trustee
is not obligated to notify any party heretc of pending eale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustec shall ba a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the bansficiary and the beneficiary’s successor in inferest that the granfor is lawtuliy
ssized in fes simpls of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hersto, and that the grantor wili warrant and iorever defend the same against all persons whomsoever.

WARNING: Unlsss grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later carcel
ths coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s confract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory iiability insurance re-
quirements imposed by applicable law. :

The grantor warrants that the proceeds of the loan represented by ths above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (¢se Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for busii or cial purposes.

This dsed applies to, inures to the benefit of and binds all parties hereto, their heirs, legat devisees, administrators, rS,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
sscured hereby, whether or not named as a beneficiary herein.

In construing this mortgage, it is understood that the mortgagor or mortdageq
requires, the singular shall be taken to mean and include the plural, and that ge,
implied to make the provisions hereof apply equally to corporations and to indj

IN WITNESS WHEREQOF, the grantor has executed this,
# [MPORTANT NOTICE: Delete, ky lining out, whichaver warranty (a) or {b) is
not applicabkle; if y (s) is appilcable and the beneficlary is o craditer
as sch word is defined in the Truth-in-lending Act ond Regulation Z, the
hensficiory MUST oly with the Act and Regulati y making required
disch ; for this purpose use S Ness Form Ne. 1319, er equivalent. = - / :
# complionce with the Act is net required, dis rd this notice. y
STATEOF EGON, County of ﬁw\i’hvmy‘ﬂ )ss.
This instrument was acknowledged before me on ... AUgUSL 2L
| MARK 'D. ANDERTON

This instrument was acknowledged before me on

OFBIEIL BEAL -

by

N7 © COMMISSION NO. 030073 e .
MY COMMISSIOM EXPIRES FES. 25, 1998 "Lm ™, Bl bl
S ’ Notary Public for Oregon My commission expires 244135
REQUEST POR FULL RECONVEVANCE (To ha uiad anlv whan ahlinstlane hava haon nnld }

i

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of . Aspen Title & Eacrow the 28th day
of ___August _ AD,19_96 at 3241 o'clock _P M., and duly recorded in Vol. _M%6______,
e of _____Mortgages — onPage 26704 _ .

Puosee e S R e Bernetha G. Letsch . Coumy Clerk 2

FEE $15.00 AR By 7 S VN




