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THIS TRUST DEED, made this ; 19.96__, between
MARZE _D. ANDERION

as Grantor,

AEBEN TITLE & ESCROM, TGy we Trustee, and
HANK McGURDY )

as Beneficiary,

WITNESSETH:
nts, bardains, sells and conveys to trusiee in trust, with power of sale, the property in
County, Oregon, described as:
The W 1/2 of the B 1/2 of Section 23, Township 34 South, Range 8 East
" of the Willamette Meridian, in the County of Klamath, State of Oregon,
lying Southerly of the Williamson River Road and North of Sprague River.

Code 8 Map 3408-2300 TL 700 Lot

together with all end ging lar the ¢ ts, heredi is and aﬁpurtenances and all otker rights thereunto belonging or in anywise now
or Rerealter appertaining, and the rents, jssues and profits thereol and all lixtures now or hereafter attached to or used in connection with
the property. . -

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of .[EIGHTY. THOUSAND.AND_NO/100..($80,000.00) =sssmmsnnmm o msmmmnnnn mmm me s

e et e o o o e o e e 4m s e me e e 2 omie == = [ollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable o beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, it

ot soonar paid, to be due and payable ...,.Aug.us.t - A ,1 9.97.

The date of maturity of the debt secured by this instrument is the date, stated 'above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the
property or ali (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneficiary, which
consent shall not_be unreasonably withheld, then, at the beneficiary's option®, all ebligations secured by this instr t. irrespective of
the maturity dates expressed therein, or erein, shall become immediately due and payable. (Delete underlined clause it inapplicable.)
T he execution by grantor of an earnest moriey agreement** does not constitute a sale, conveyance or assignimzat.

To prot=ct tha sscurity of this trust deed, granfor agrees:

1. To profect, preserve and maintain the property in dood condition and vepair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complets or restorc promptly and in good and habitable condition any buiiding or improvement which may be construcied,
damaged or desiroyed thereon, and pay when due all costs incusred therelor.

3. To comply with all laws, ordi: rogulati covenants, conditions and restrictions alfecting the property; it the beneficiary
so requests, fo join in ting such #i ing stat ts pursuant to the Unilcrm Commercial Code as the beneficiary may require and

to pay lor tiling sams in the proper public oliice or offices, as well as the cost of all lien ssarches made by filing officers or scarching
agdencies as may be deemed desirable by the beneficiary.

4, To provide and continuously maintain insurance on the buildings now or lereafter erected on the property, a, ainséﬁ or

¢ Yalue
il

damage by fire and such other hasards as the beneliciary may from time to time require, in an amount not less than $
written in companies acceptabie to the beneticiary, with loss payable to the latter; ail policies of insurance shall be delivered fo the bene-
ticiary as soon as insured; if the grantor ghall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least filteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary ugpon
any indebtedness secured hereby and in such order as beneliciary may determins, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released fo grantor. Such application or ralease shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant fo such notice.

S. To Lkeep the property Iree from construction liens and to pay all iaxes, assessments and other charges that may be levied or
assessed upon or against the property belore any part of such taxes, assessmenis and other charges become past due or delinquent and
promptly deliver seceipts therelor to benelficiary; should the grantor lail to mako payment of any taxes, assessments, insurance premiums,
liens or other charges payable by drantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, bensliciary may, at its option, make payment thereof, and the amount %o paid, with interest at the rate set forth in the note
secured heroby, togeiher with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debé secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grsntor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thercof shall, at the option of the bencliciary, render all sums sscured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, {ees and expensss of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurrad in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to alfect the security rights or powers of beneficiary or ftrustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit lor the loreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary's or trustes's attorney's fees; the amount of attorney'’s fees
mentioned in this paragraph 7 in all cases shail be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s at-
torney's fees on such appeal.

I¢ is nustuslly agreed that: : .

8. In the event that any portion or all of the property shall be taken under the right of inent d in or de tion, bene-

liciary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensati

on for such taking,
NOTE: The Trust Deed Act provides that the trustes hereunder must be elther an siiomey, who Is an aciive member of the Oregon State Bat, 2 bank, trust company
or ssviags snd loan essesiation authorized to do business under the laws of Gregon or the Unlied Stsiss, a tilis Insurance company suthcrized to insure iitle to real
of this sizte, lis subisidieriey, affitiates, sgents or branches, the United Ststes or any agency therec!, or an escraw sgent licensed under ORS 695.505 to 656.535.
“WARNING: 12 USC 1701 raguletas and may prohibR exercise of this opilen.
o*The pubfisher segyasis thel such an agreement address the Issue of obizining bensficiary’s consent in complets detzil.

' STATE OF OREGON,
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County of

MARK.. Do ANDERTON. ..o I certify that the within instru-
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which are in a.icua of the amount tequiféd to qu’y alls bl coais, ox #nd aties; yv'a foes ily pald or incurred by grantor

) OXp
in such proceedings, shall be aaid to beneliciary snd applied by it lirst ugon any reasenabls coste and expensss and attorney's fess, both
in the trial and appellate coyrts, ily. paid o incurred by beneficiary in such procsedings, and tho balancs applied upon the indebted-
nous secured hareby; and -grantor egrees, at its.own ocpenss, to {ake such actions and te such inst as shall be necessary
in obiaining such cempensation, promptly upon beneliciary’s request.

9. At any Himw and from time to time upon written request of bensticiary, payment of its foes and presentation of this deed and
the note for endorssmant (in case of full reconvey , for Hation), without atfecting the lisbility of any person for the payment of
the Indsbtedness, trustes mey (a) consent fo the making of any map or plat of the property; (b) join in granting any eazement or creat-
ing any restriction theroon; (c) join in any subordination cr other agreement alfociing this deed or the lien or chargs thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or psrsons
legally entitled thereto,” and the rocitais therein of any matters or tacts shall be conclusive proof of ¢hs truthfulness thereol. Trustee’s
fees for any of the services mentioned in this paragraph shall e not less than $5,

10. Upon any default by grantor hereunder, beneticiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness Rereby secured, enter upon and take
possession of the property or any pert thereot, in its own name sue or otherwise collect the rents, issues and profits, including those past
dus and unpaid, and apply the same, less cosés and expenses of operation and collection, includi g T ble attorney’s fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or ths proceeds of fire
and other insurance policies or P tion or awards for any taking cr damage of the property, and the application or releass thereof as
aforesaid, shall not cure or waive any detault or notice of delauit h di invalidate any act dons pursuant to such notice,

12. Upondefault by grantor in payment of any indebtsdness secured hereby or in grantor's perfosmance of any agreement hereunder, time
being of the essence with respact to such payment and/or perfor. the boneliciary may declare all sums secursd hereby immediately
due and payable. In such an svent the beneticiary may elect to procesd to loreclose this trust deed in equity as a mortdage or direct the

or may direct the frustes to pursuc aay other right or remedy, either at
cts fo foreclose by advertisement and sale, the bene-

¢t deed in the manner provided in ORS 86,735 to 86.795.

13. After the trustee has commenced foreclosure by asdvertisement and sale, and at any time prior to 5 days betore the dafe the
trustee conducts the sale, the grantor or any other porson so privilaged by ORS 86.753, may cure the defauit or defaul If the defgult
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time ot the cure other than such portion as would not then be due had no delault occurred. Any other default that is ble of being
cured may be cured by tendering the performance roquired under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, i all costs and expenses actually i

xceeding the amounts

14, Otherwise, the sale shall be held on the date and at the time and place in the of sale or the time to which
the sale may be postponed as provided by law. The trustes may zell the property either in one parcel or in ssparate parcels and shall sell
the parcsl or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the Ppurchaser its deed
in form as required by law conveying the property 3q sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereol. Any person, excluding the trustes, but including the
grantor and bensliciary, may purchase at the sale.

15, When trustes sells pursuant to the powers provided herein, trustee shal! apply the proceeds of sale to payment of (I ) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trusteo’s attornoy, ( 2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to tho interest of the trustes in the trust deed as their interests may
appear in the ocder of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled .to such surplus.

16. Beneficiary may from time to time point a or S to any trusiee named herein or to any successor trustes

Trid

appointed hsreunder. Upon such app ment, and without conveyance to the successor trustes, the latter shall be vested with all title,
powers and duties conferred upon any trustes herein d or inted her der. Each such appointment and substitution shell be
made by writfen instrument executed by Beneticiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proot of proper appoi; ¢t of the suc trustee,

17. Trustes accepts this trust when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustes shall be a party unless such sction or proceeding is brougbt. by trusteo.

The drantor covenants and agrees to and with the boneficiary and the beneliciary's successor in interest that the @rantor is lawiully
seized in fee simple of the real property and has a valid, unencumbercd title thereto

and that the grantor will warrant and forever defend the samo against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primerily for grantor's personal, family or household purposes (sce Important Notice below),

HATERtiorR e CoRM X HROTK & BN ReXet S XGISII0IR AT HKODIER

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisces, administeators, executars,
personal representatives, successors and assigns, Tke term beneficiary shall mean the holder and owner, including pledgee, of the contract
sacured hereby, whether or not named as a bensliciary berein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary may egeh be more than one person; that
it the coatext so requires, the singular skall be taken to mean and include the all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to cos nd, indi

IN WiTNESS WHEREOCF, the grantor has executed this;

* IMPORTANT NOTICE: Dslete, by linlng out, whichever warranty {c} or (b} is .
not opplicable; if y {a} is epplicable and the beneficiary Is a cradits
a3 such word is defined in the Truth-in-landing Act and Regulation Z, the
bensficiary MUST ply with the Act and Regulation by making required
disclasures; for this purg use St N Form No. 1319, or squivalent.
IF complicnce with the Act is not requirsd, disregard this notice.

STATE OF OREGON, County of MAWNAL.. Yss.
This insirument was acknowledged before me on ;/4 (W=7 UQWL 28 , 19.(7.'4’/.;
by .MARK D. ANDERTON - J

This instrument was acknowledged before me on

J—
sEaEREss . 4 / o
RHONDA K. OLIVER : X Z C
NOTARY PUBLIC-OREGON  § S A YA : - ‘
COMMISSION NO. 053021 tary Public for Oregon

) (o]
MY COMMISSION EXPIRES APR, 10, 20 ' My commission expiras 14 p e .’7 ! C)f 20X

19,

BFCAIEST FOR FULL RECONVEYANCE ITs b9 usad only when obiigutions have been paid.)

STATE OF OREGON: COUNTY OF KLAMATH: s,

Fii#d for record at request of _ As  Tit] & Escrow the 28th day
of __August == AD,19_96 _at_3:41 oclock . B___M., and duly recorded in Vol. M96
of ____ Mortgages on Page ___26706

; o Bernetha G. Letsch County CI
FEE $15.00 0 oo By ‘W




