DEED-OF-TRUST:
LINE OF CREDIT INSTRUMENT

""’%Page_imz

Date: —August 18 . 1998

+ - THOMAS - L. BANKS: MD 13
- PATRICIA--J -BANKS :

G’antor(s):_l:ﬂJSBAND_AND_IIFE ‘ ) i m_wm .
" THOMAS LBANKS"AND ~~ */~i ~  *i . .___Bonanza OR 97632
Ms‘.PATRIclA JBANKS U vees 2322 Hildebrand

Bonanza OR 97632

U.S. Bank of Washington,
Trust Nationsl Aesocistlion . . Address: PO_Box--3347
et ‘ ) ' : Portiand Or 97208

H y grant, bargain, sell and convey to Trustes, in trust, with power of sale, the
fdlovlmpraputy, Tax Aeeam&mber 3811-V2‘700-601 s located in KLAMATH County, State of Oregon,

%mmiwmymumlm -

THE SE 1’4 OF THE NE 1/4 OF 1SECTION 27 TO'NSHIP 38 SGJTH RANGE 11

: 112 EAST OF THE 'lLLAMETTE MERIDIAN KLAMATH COUNTY, OREGON LYING

SOUTHEASTERLY OF STATE HIGHWAY 140 EXCEPTING THEREFROM THAT PORTION

o o MR TN A5, :?Wmé"d&?:ﬁ.'m?“"“?‘“ UMY Fo BRAR NP1 405 e impcovomonts nc s

now or later located on the Property (all referred to in this Deed of Trust as “the Proputy';l a.!so hereby assign 1o Lender any existing and future leases
and rents from the Property as additional security for the dd:tdaseﬂbedwow.l acee tlut i wiu be Iegnllybomdby all the terms stated in this Deed
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of Trust.
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z DEBI.’ Smmsneedo! Trus! secu’ea tla lollwllm

E " 'n\s paymem of- the prlnclpal. lntaect, mr raport uec. late cherges, attorneys’ fees (including any on appeal or review), collection
eonnvand any and all othsr amomts; ovdng’ undar a note ‘Mth aﬁ' orldnal prlnclpa! amount of § : . dated
: ©_ . signed byt ‘

: - LT ; (Borrower)
and paysble to Lender, on which the last paymem isdue = " oo » 88 weil as the following obligations, if any
(collactively"Note') S L an fae :

y'i:‘{" WENRLOWY WY

Mmyexmmmuuol mwummwwmw INS‘nuENT' do not apply‘ to this Dead of Trust if this paregraph 2ais -
- checked, unfeds parsoraph 2b. Is alw Mod. .

Bb.mspnymmtolallamanuthtnpaydalotow\dernanytimu*a_ylty Cudntlm. Agreement
“dated August 16, 1996 i hnd any riders or amendments thereto (‘Credit Agresment”), signed by

!gumas L_Banks and Patricis J Banks = . (Borrower”).
The&hdtweememIsfcrarevolvlnglimofmzmmmmaywmlnﬂnmdamoﬁthtmtermsofthea'edtweemmt)ma
- more loans from Lender on one or. more occasions, The maximum principal amount to be advanced and outstanding at any one time pursuant to the
O'edtmamntlss 22, 400 : :

The term of the Cradu Aq-eemont conslsu of an lnmal perlod of “ten years, which begins on the above-indicated date of the Credit Agregment,
drlngwhleh advances can be obtained by Bcrrowar followed by & repayment period during which Borrower must repay all amounts owing to Lender
under the terms of the Credit Ageunent The lenmh of the repayment peried and the maturity date will depend on the amounts owad at the
beginning of the repayment period, but it will end no later than lhematumydateof August 16, 2021

Thls Dood of Truot smn tho performmeo of tho Credu Agoomont the paymem of ‘all loans payable to Lender at any time undar the Credit
. Agreement,: the- payment of. all, intergst, credit repon fees, iate charges, membership fees, attorneys' fees (including any on appeal or roview),
‘collectioncosts andany and ali other nmoums thn aropnyable to Lender at any ﬂme under the Credix Agreement, and any extensions and renewals
 of any lengih, R
LT N U Tw et Yo & REEE o

c ‘This Dead of Trust ‘also secures the payment of all other sums, with interest thereon, advanced under this Deed of Trust to protect the
secumy of this Deed of Trust, and the performance of any covenants and agreements under this Deed of Trust. This Doed of Trust also secures the
repayment of.any future advanees,vdthlnler 3 eon, made to Barrowar under this Deed of Trust.

Tho lnwmt fm. mmm lm md pmmo Mmﬁr u» Nomr Credit Ao'oomont or bom, as sppliceble, may be indexad, adjusted, renewed or
renegatiated in accordance with the terms.of choNotund tMCradlt Ao'oemom and eny oxtmlom andronewals of the Note or Credit Agresment
o both, as applicable. =
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3. INSURANCE, LIENS, AND UPKEEP.

3.1 1will keep the Property insured by companies sccaptabie to you with .

fire and thaft insurance, flood insurance If the Property is located in

any area which is, or hereafter “will b3 designated-as-a'special flood

hazard area, and extended coverage insurance, if.any, as follows:
FARMERS

P

The policy amount wlll be enoum to pay the erulro amount owlngon the
debt secured by this’ Deed of Trust or the insufeble ‘valus of the

Property, whichever Is less, despite any. 'co-lnwanoe or similar
provigion in the policy. The insurance polIcTes Wil have your standard

loss payable endorsement. No 0ng bt you has a mortgage or lien on the
Property, except the following "Permitted Lien{s)':

_COUNTRYWIDE

32 | will pay taxes and any debts that might become a lien on the

Property, and will keep it free of trust doeds, mmosaes and nens. other

than yours and the Permitted Liens just described. .

3.3 1 will also keep the Property in good condition and repair and will - -

prevent the removal of any of the !rwrovomenu.

3.4lfldonordoanyol these tmngs.ywmaydothemnndaddtrncoer
1o’ the Note' or Credit Agreement as applleable. t wiil pay the cost of
“your doing thase whenever you ask; with interest at thafixed or floating
rate charged under the Note or Credit Agreement, whichever is higher.
Even if you do these things, my failure to do them will be a default
under Section 6, and you may still use other rights you have for the
default.

LDlEON SALF_Iaqee that ywmay.atyatoptlon.daclaredaand
payable all sums secured by this Doed of Trust if ali or any part of the
Property, or"an interest in the Property, is sold or trangferred. If you
exercige the option to accelerate, ! know that you may use any dafault
refmadies ‘parmitted under this Deed ‘of Trust and applicable law. | know
that you may exercise your rights under this dua on sale provision each
time ail or any part of the Property, or an interest in the Property, is sold
or transferred, whether or not you exercised your rlmrs on any provlous
sales or transfers. '

5. PROTECTING YOUR INTEREST. | will do anything that may now or later
be necessary to perfect and presarve this Deed of Trust and ! will my all
recording fees and cther fees and costs involved. .-

anE#Au;r,ixwlrbeaderwt:

6.1 If youdo n’oi rer:eivre any paymént on rhé debr seéu'edby this Deed
of Trust when it is due;

62 if | commit fraud or meke any material ‘misrepresentation In
connection with my I6an application, the Note or Credit Agreement, this
Deed of - Trizst, or any aspect of my line of credit. For eXample, it will be
adefault if 1 give you a false financial. statement, or if.{ do not tell you
the truth about my financial situation, about the Property that is

subject to this Dead of Trust, or about my use of rhamoneylubtalmd :

from you through the Note or line of credit;

6.3 if any action or inactlon by me adverseiy affects your security for
the Note or Credit Agreement, including, but not limited to, the
following:
_.a. It all or any part o! the Property. o m lnterut in lho Properly, is
" gold or transferred;
b. If § fail to maintain required insurance on the Property;
c. If 1 commit waste on the Property or olmmiso dstnuctlvoly use
* or falt to maintain the Pmperry'
- du it ) die;
. If 1 fail to pay taxes or any debts that mlmt becomeallenm the
- Property;.. - -
{. if i do not keep rhaProperty(reeofMol mm.mwwamd
liens, other than this Deed of Trust and other Permitted Liens | have
airaedy told you about;
g if | becomne insolvent or bankrupt;
h. if any person forecloses or declares a {orfelture on the Property
under any land sale contract, or forecloses any Permitted Lien or
other fien on the Property; or
i. #f 1 fail to keep sny agreemont or breech ths warranties,
reprosentations or covenants | am making to you In this Deed of
Trust about hazardous substances on the Property.

srie e
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7. YOUR RIGHTS AFTER DEFAULY. After a default, you will have the

following rights and may use any one, or any combination of them, at any
time.

7.1 You may declare the entire secured debt immediately due and
payabie all at once without notice.

7.2 Subject to any limitations imposed by applicable law, either before
or after a sale of the Property under a judicial foreclosure, or before a
sale of the Property by advertisement and sale, you may sue for and
recover {rom Borrower ail amounts remaining under the Credit
Agreement, under the Note, and under this Deed of Trust.

7.3 You may foreéloso this Deed of Trust under applicable law either
Judicially by sult in equity or nonjudicially by advertisement and sale.

7.4 You may have any rents from the Property collected and pay the
amount received, over and above costs of coliection and other lawful
oxpenses, on the dabtvseeu'ed by this Deed of Trust.

7.5 | will be liable for all reasonable collection costs you incur, to the
full extent aliowed by law. If you foreclose this Dsed of Trust either
judicially by suit in equity or nonjudicially by advertisement and sale, |

~will also be llable for your reasonable attormay fees inchuding any on
nppeal orrevle\v.

76 You may use any olher rights you have under the law, this Deed of
Trust, o¢ othar agreements; including but not limited to any Note or
Credit Agresment.

8 HAZARDOUS SUBSTANCES.

8.1 Except as previously disciosed to you in writing, | represent and
walTant 1o you that no hazardous substance is storad, located, used or
produced on the Property, and that to the best of my knowiedge, after
due and diligent inquiry, no hazardous substance is stored, lccated,
used or produced on any adjacent Property, nor has any hazardous
substance been stored, located, used, produced, or released on the
Property or any adjacent property prior to my ownership, possession or
control of the Property.

82 | will not cause or permit any activity on the Property that directly
or indirectly could result in the release of any harardous substance
onto or under the Property or any other property. | agree to provide
written notice to you immediately when | become aware that the
Property or any adjacant property is being or has been subjected to a
release of any hazardous substance.

83You nnd your reprasentatives may enter the Property at any time for
the purpose of conducting an environmental audit, committing only
such injury 10 the Fraperty as may be necessary to conduct the sudit.
“Youi shalt not be required to remedy any such injury or compensate me
therefor. | shall cooperate in all respects in the performance of the
audit. | shail pay the costs of tha audit if either a default exists under
this Deed of Trust at the time you arrange to have the audit performed
or if the audit reveals a defeult pertaining to hazardous substances. If |
refuse to permit you of your represeniatives to conduct an
environmental sudit on the Property, you may specifically enforce
performm of this provision.

8.4 | will indemnify and hold you harmiess from and ageinst any and il
claims, demands, liabilities, lawsuits and other proceedings, damages,
lossas, liens, penalties, fines, clean-up and other costs, expenses, and
attorney fees (including any on appeal or roview) arising directly or
indirectly from or out of, or in any way connected with (i) the breach of
any representation, warranty, covenant, of agreement concerning
.hazardous substances contalned in this Deed of Trust or in any other
document axseutedby me in connaction with the debt secured by this
Deed of Trust; (if) any release onto or under the Property or other
property of any hazardous substance that occurs as a direct or indirect
result of acts or omissions by me or my agents or independent

contractors; and (1H) any release onto or under thy Property of any
hazardous substance that occurs during my ownership, possassion, o
control of the Property.

as Il you shall at any time, through the exercise of any of your
remedies under this Deed of Trust, or by taking a deed in lieu of
foreclosure, hoid title to or own the Property in your own right, you may,
at your option, convey tha Property to me. | covenant and agree that |
shall accept detivery of any instrument of conveyance and resume
ownership of the Property in the event you exercise your option
hereunder 1o convey the Property to me. You, at your sole discretion,
shall have the right to record any instrument conveying the Property to
me and such recordation shall be deemed acceptance by me of the
instrument and the conveyance.
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e DEED OF TRUST
LINE OF CREDIT INSTRUMENT

8.8 All of my representations, warranties, covenants and agreements
contained in this Deod of Trust regarding any hazardous substance,
including but not limited to my agreement to accept conveyance of the
Property from you and to resume ownership, shall survive foreclosure of
this Deed of Trust or acceptance by you of a deed in lieu of foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous substance”
means any substance or material defined or designated as hazardous or
toxic waste, hazardous or toxic material or hazardous, toxic or
radicactiva substance (or designated by any other similar term) by any
applicable faderal, state or local statute, regulation or ordinance now in
effect or in effect at any time during elther the term of this Deed of
Trust or the period of time | remain in possession, custody, or control of
the Property following eithar foreclosure of this Deed of Trust or
acceptance by you of a deed in lieu of foreclosure.

Lagree to afl the terms of this Deed of Trust.

X

Thomad L Banks

9. SATISFACTION OF DEED OF TRUST. Whan the Note or Credit Agreement
or both, as applicabie, are completely paid of f and the Credit Agreement, as
sppiicable, is cancelied and terminated as to any future loans, i understand
that you will request Trustee to reconvey, without warranty, the Property to
the person legally entitled thereto. | wil pay Trustee a reasonable fee for
preparation and execution of the reconveyance instrument and ! will record
the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address in writing
whenever | move. You may give me any notices by regular mail at the last
address | have given you.

11. OREGON LAW APPLIES. This Daed of Trust will be governed by Oregon
faw.

12 NAMES OF PARTIES. In this Deed of Trust "I°, "mo" and "my” mean
Grantor(s), and "you" and “your” mean Beneficiary/Lender.

X CHodiiie 0%

Grantor  patricia nks

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON

County of, %2@&-—

)
) ss.
)

(Lot te 195

Personally sppesred the above named Thomas Banks and Patricis J Banks
and acknowledgad the foregoing Dead of Triist tom—— voluntary act.

K% CARMEN BABCOCK
¥ NOTARY PUBLIC-OREGON
COMMISSION NG 034373

ANRE

Notary Public for Oregon

My o

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of tha Note or Cradit Agreement or both, as applicable, secured by this Deed of Trust. Tha entire obligation evidenced by
the Note or Cradit Agreement or both, as applicable, togather with all other indebtedness secured by this Deed of Trust, have been paid in full. You are
hereby directed to cancet the Note or Cradit Agreement or both, as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey,
without warranty, ail the estate now held by you under the Deed of Trust to the person or perscns tegally entitled thereto.

Date:

STATE OF OREGON: COUNTY OF KLAMATH: s

Filed for record at request of 9; Babk Retail "Fi co,
AD.,19_96 at__2:01 _ oclock _B M., and duly recorded in Vol. i .

of Augusat.

Signature:

the 29th day

M96
on Page 26757

of . Mortgages
FEE $20.00

52-E6530 OR 3/93

Bernetha G. Letsgh _ County Cle
By _M—
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