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DEED .OF - HUST
LINE OF CREDIT INSTRUMENT

nnk ng N2

William E Baker and
m«ﬂ mona L

Address:__ 3815 Pinegrove Rd
Kismath Falls OR 97603
m@,’.‘r'-':'?foj_g& 3176 .
~-Partlend OR 97208-3176
Address:—PO._Bax-3347
Portland Or 87208

1. GRANT OF DEED OF' TRUST. By simlng ow a8 Gantor, 1 lrrevocably grant, bargain, sall and convey to Trustee, in trust, with power of sale, the
{oilowing pscperty, Tax Account Number. e ..,c,,,d in_ ath . Stataof o
mepcticuitlymmedu foliows:, :: G eente . egon,

Jo7in'Brock 1, PINE Gnov fAucHE'r'rEs ACCORDING O THE OFF1GIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK'OF KLAMATH
~ COUNTY,, OREGON, - .

e S

or as described on Exhibit A, which is attached hereto and by thls reference Ineorpaated hereln. and all bulldings and other improvements and fixtures

* now or later located on the Property (all referréd 1o Ini this Dead of Triust as 'ttnProp_grty'). I'also hereby 48sign 1o Lender any existing and future leases

SCL A8

andronto from the Prcporty as addtlonal seeu'lty lor ths dobt doserlbod be!ow ! W’“ (Mt lwm bo Isgally bound by all the terms statedIn this Deed

EB a.h‘rha paymem ot tha prineipal. intsreat. credit repa't fm late chargu attornoys fees (including any op appeal or review), coliection
- costs’-and -any ‘and- all' other::amounts, : owing ‘under-a’ note ‘with an orlgirut prlnclpal amount of slﬁ ~39.,-100-+08 | dated
B A9 Fod. ~— i

August 16, 1996 . signed by = Witliem E Bukor :

cnl

andpayable 16 Lander, on, which’ the fast pz yment is due’ s‘Pfﬂmbif 1, 2011 »-2s well as the following obligations, if any
(collectively “Note’):. . . N : :

and any oxtanslons and rene\vals of any: lenom.mm "LmEOF CREDIT INSM'[' do not apply to this Deed of Trust if this paragraph 2. is
vchad(ed.unlessparag'aphznlsalsochocked. e

Db.Thapaymsnt ol all amounts that are payable toLendarat any time under a
dnted SR Cne yeand. any amendnems thereto (Credit Agreement”), signed by

s ) (Borrowor”). The Credit Agreement is for a revolving line of credit under
whlch Berrower may cbtaln (ln accordanca with the terms ol tho Credit Agresment) one or more loans from Lender on one oc more occasions. The

: maximtm pfinclpal amount to boamanoedand wtetanding at anyone time pusuant to the Credit Agreement is $

I

. The' term of the Cradit Aweement consists of an lnmal per!od of ten years, Uich boglns on the Mo-mdlcated date of the Credit Agreement,

during which advances can be obtalned by Borrowar. (ollowad bya repayment period ol Indeterminate length during which Borrower must repay ali
amomts owing to Lendar o

‘ms Deed of Trust secu'as the perfc.mance of ths Crodt Aqoement. the pagment of all |oané payable to Lender at any time under the Credit
Iqoement the payment of all interast; credit rq:ort fees, late cmrgas, membership fees, attorneys’ fees (including any on appeal or review),
oollect of tio'sts and any and ali othsr amounts that ara payab!e to ‘Lender at any time under the Credit Aaeement and any extensions and renewals
of any length, .

[X]'c. This Doed of Trust aiso secures the payment of all other. sums, with intarest thereon, advanced under this Deed of Trust to protect the
seqxity of this Deed of Trust, and the performance of any covenants and agreements under this Deed of Trust. This Deed of Trust also secures the
rspaymem of any futu'e advancos with Interosl ﬂ'ereon made to Borrowar under this Deedof Trust. ]

The intérgst rate, payment terms and baldnce a6 untk_‘the Note of Credit Aqeement or both, as applicable, may be indoxed, adjusted, renewed or
renegotlated in accordance with tha terms of tl'o Nota and | the Oredt Agreement and any. sxtensions and renewals of the Note or Credit Agresment
or both. as appﬂcabla.
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‘éﬁé""“ﬁ OF. TRUST

3 INSURANCE, LIENS, AND UPKEEP.  ©5 70 . 21 ¢

.11 will keep the Property insured by companies acceptable to you with
fire and theft insurance, flood insurance.if the:Property Is located In
any area which is, or hereafter will be designated as a special flood
hazard area, and extended coverage insurance, if any, as follows:

STATE FARM

The policy amount will be encugh to pay the entire'amount owing on the
debt secured by this Daed of Trust or the insurable value of the
Property, whichever ‘1s léss,- déspite ' dny “co-indurance” or similar
provision in the policy. The Insurance policies will have your standard
loss payable endorsement. No one but you fras a mortgage or llen'on the
Property, except the following "Permitted Llen{sy: - .

_KLAMATH FALLS FEDERAL

S

22 1 will pay taxes and any debts that ‘might become a lien on the
Property, and will keep it free of trust desade, mortgages andliens, other

than yours and the Permitted Liens just described.

33! will also keep the Property in good condition and repalr and will
prevent the removal of any of the improvements.

3.41f | do not do any of these things, you may do them and add the cost
to the Note or Credit Agreement as applicable, | will pay -the cost of
your.doing these whenever you ask, with interest at.the fixed or floating

 rate charged under, the Note or Credit Agresment, whichever is higher.
Even if you do these things, my faiiure to do them will be a default
under Section 6, and you may still use other rights you have for the
default.

4. DUE ON SALE. | agree that you may, at your option, declare due and
payable all sums secured by this Deed of Trust if all or any part of the
Property, or-an-interest in the Property, is sold or transferred. If you
exercise the option to accelerate, | know that you may use any defeult
remedies. parmitted under this Deed of Trust and applicable law. ! know

that you may, exercise your rights under this due on sale provision each: .. . 821 will not cau
RO . y or indirsctly could resuit in the release of any hazardous substance

1ime all of any part of the Property, or an interest in the Property, is soid
or transferred, whether or not you exercised your rights on any previous
sales or transfers.

5. PROTECTING YOUR INTEREST. | will do anything that may now or later
be necessary to perfect and preserve this Deed of Trust and | will pay all
recording fees and other fees and costs involved.

6. DEFAULT. It will be a default:

6.1 If yois do nof receive any payment on the debt secured by this Deed
of Trust when it is due; o

6.2 If | commit fraud or make any material misrepresentation in
connection with my loan application, the Nots or Credit Agreement, this

_Deed of Trust, or. any aspect of my line of credit. For. axample, it will be
adefault if | give you a false financial statement, or if | do not tell you
the truth about my financial situation, about the Property that is
subject to this Deed of Trust, or about my use of the money | cbtained
from you through the Note or line of credit;’

8.3 If ‘any action or inaction by me adversely affects your security for
the Note or Credit Agreement, including, but not limited to, the
following:
8. if all or any part of the Property, or an interast in the Property, is
- sold or.transferred; o .
b. If 1 fail to maintain required insurance on the Property;

d.if 1 die; o o .

o. 11"V 1all to pay taxes or any debts that might becoma & lien on the
Property;

1.1f 1. do not keep the Property free of deeds of trust, mortgages and
liens, other than this Deed of Trust.and other Permitted Liens.| have
already told you about;

g If | tecome insolvent or bankrupt;

h. If any person forecioses or declares a forfeiture on the Property
under any land sale contract, or forecloses any Permitted Lien or
other lien on the Property; or

i. If | fall to keep any agreement or breach the warranties,
representations or covenants | am making to you In this Deed of
Trust about hazardous substances on the Property.

or fail to maintain the Property;

52-EB530 OR 6/92

c.If 1 commit waste on the Property or otherwise destructively use

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will have the
following rights and may use any one, or any combination of them, at eny
time.

7.1 You may declare the entire secured debt immediately due and
payable all at once without notice.

7.2 Subject to any limitations imposed by applicable law, either before
or after a sale of the Property under a judicial foreclosure, or before a
sale of tho Property by advertisement and sale, you may sue for and
recover from Borrower all amounts remaining under the Credit
Agreement, under tha Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable law either
judicially by suit in equity or nonjudicially by advertisement and sale.

7.4 You may have any rents from the Property collected and pay the
amount received, over and above costs of collection and other lawtul
expenses, on the debt secured by this Deed of Trust.

7.51 will be liable for all reasonable coliection costs you incur, to the
full extent allowed by law. If you foreclose this Deed of Trust either
judicially by suit;in aquity or nonjudicially by advertisement and sale, 1
will also be liable for your reasonable attorney fees including any on
sppealorreview. - ..

7.6 You may use any other rights you have under the law, this Deed of
Trust, or other agreemeants, including but not limited to any Note or
Credit Agreement.

8. HAZARDOUS SUBSTANCES.

+,+~COPY .1 and 2-Bank; COPY 3-Consumer

oy
b

81 Except as previously disclosed to you in writing, | represent and

warrant to you that no hazardous substance is stored, located, used or
producad on the Property, and that to the best of my knowledge, after
due and diligent inquiry, no hazardous substance is stored, located,
used or produced on any adjacent Property, nor has any hazardous
substance been stored, located, used, produced, or released on the

- Property or any adjacent property prior to my ownership, possession or

control of the Property.
8.2 1 will not cause or permit any activity.on the Property that directly

orito or under the Property or any other property. | agree to provide
written notice to you immediately when | become aware that the
Property or any adjacent property is being or has been subjected to a
reiease of any hazardous substance.

8.3 You and your representatives may enter the Property at any time for
the purpose of conducting an environmental audit, committing only
such Injury to the Property as may be necessary to conduct the audit.
You ghall not be required to remedy any such injury or compensate me
therefor. | shall cooperate in ali respects in the performance of the

- audit. | shall pay the costs of the audit if either a defauit exists under

this Deed of Trust at the time you arrange to have the audit performed
or if the audit reveals a default pertaining to hazardous substances. if |
refuse to permit you or your representatives to conduct an
environmental audit on the Property, you may specifically enforce
performance of this provision.

8.4 1 will indemnify and hold you harmiess from and against any and all
claims, demands, lisbilities, lawsuits and other proceedings, damages,
losses, liens, penalities, fines, clean-up and other costs, expenses, and
attorney fees (inciuding any on appeal or review) arising directly or
indirectly from or out of, or in any way connected with (i) the breach of
any representation, warranty, covenant, or agreement concerning
hazardous substances contained in this Deed of Trust or in any other
document executed by me in connection with the debt secured by this
Deed of Trust; (ii) any release onto or under the Property or other
property of any hazardous substance that occurs as a direct or indirect
result of acts or omissions by me or my agents or independent
contractors; and (iii) any release onto or under the Property of any
hazardous substance that occurs during my ownership, possession, or
control of the Property.

85 If you shall at any time, through the exercise of any of your
remedies under this Deed of Trust, or by taking a deed in lieu of
foreclosure, hold title to or own the Property in your own right, you may,
at your option, convey the Property to me. | covenant and agree that |
shall accept delivery of any instrument of conveyance and resume
ownership of the Property in the event you exercise your option
hereunder to convey the Property to me. You, at your sole discretion,
shall have the right to record any instrument conveying the Property to
me and such recordation shall be deemed ecceptance by me of the
Instrument and the conveyance.
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DEED OF TRUST
LINE OF CREDIT INSTRUMENT

8.8 All of my representations, warranties, covenants and agreements
contained in this Deed of Trust regarding any hazardous substance,
including but not limited to my agreement to accept conveyance of the
Property from you and to resume ownership, shail survive foreclosure of
this Deed of Trust or acceptance by you of a deed in lieu of foreclosure.

87 For purposes of this Deed of Trust, the term “hazardous substance”™
means any substance or material defined or designated as hazardous or
toxic waste, hazardous or toxic materiai or hazardous, toxic or
radioactive substance (or designated by any other similar term) by any
applicable federal, state or local statute, regulation or ordinance now in
effect or in effect at any time during sither the term of this Dead of
Trust or the period of time ! romain in possession, custody, or control of
the Property following either forecliosure of this Deed of Trust or
acceptance by you of a deed in lieu of foreclosure.

§ agree to ail the terms of this Deed of Trust.

Whom &

Grantor  wifliam E Baker

9. SATISFACTION OF DEED OF TRUST. When the Note or Credit Agreement
or both, as applicable, are completely paid off and the Credit Agreement, as
applicable, is cancelled and terminated as to any future loans, | understand
that you will request Trustee to reconvey, without warranty, the Property to
the person legally entitied thereto. | will pay Trustee a reasonable fee for
preparation and execution of the reconveyance instrument and | will record
the reconveyanco at my expense.

10. CHANGE OF ADDRESS. | will give you my new address in writing
whenever | move. You may give me any notices by regular mail at the last
address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
law.

12. NAMES OF PARTIES. In this Deed of Trust *I", "me” and "my" mean
Grantor(s), and "you" and "your” mean Beneficiary/Lender.

Wﬁa@/

o  Remona L Baker

Grantor

STATE OF OREGON

~ County o/_@l!mm_

Z Qugpat lee 195

Personkllyappearodthaabovenamed Wiltliem E Baker and Ramons L Bsker
V)

and acknowledged the foregoing Deed of Truist to be £-

voluntary act.

Beforame:

Notary Public for Oregon

o omesis ol Ot 17, (999

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust. The entire obligation evidenced by
the Note or Credit Agreement or both, as applicable, together with all other indebtedness secured by this Deed of Trust, have been paid in full. You ere
hereby directed to cancal the Note or Credit Agreement or both, as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey,
without warranty, all the estate now held by you under the Deed of Trust to the person or persons legally entitled thereto.

Date:

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of

U, S. National Bank

Signature:

the 29th day

of Angust AD.,19_96 a__2:01

o'clock __P__M., and duly recorded in Vol. M6

of

FEE $20.00

on Pagc 2676

Bernetha G. Zetsch c(,umy rk
By

 52-E6530 OR 6/92
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