A s pen TiHe Escend #OIOH1792

(Rezerved for Reconding Purposes)

DAILY SIMPLE INTEREST ASSUMPTION AGREEMENT
Account Number County Thx Account Number
P10123-81448 001 R484782, 002 R455705

PARTIES: Scott B. Munson
,']gxgg L, Munson

Alan E. Greaves
Iris R. Greaves

The STATE OF OREGON, by and through the Director of the Oregon Department of Veterans® Affairs LENDER
THE PARTIES STATE THAT:

1. ‘The consideration for this Assumption Agreement is the amount owing on this debt as listed in Number 3. In this agreement the items
mentioned in 3 (a), (b), (c), and (d) will be called *Security Documents” from here on.

2. Sdhrluswldmdeonveyed(orbabonto:elladoonwy)bBuyuMeraaMBomr),nﬂ.ornponion.ofthepmpenylocﬁed
4990 Haskins R4 Bonanza OR 97623

mddeoeri)edintheSecurityDocumelm.M&MandBoancudeuﬂamnlmSeﬂaﬁomﬁmh«ﬁabﬂi&ymdaoron

Until a change is requested, all tax statements shall be sent to the

following address:

Scott lf’f' Munson

ATTN: Transfers PO BOX 8062

700 SUMMER ST NE Klamath Falls OR 97602
§AL8MOR 97310-1201
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" 3. Seller owes Lender the debt shown by: , S

(®) Anotcinthesumof$.150,000,00 dated _April 4 » 19_79_, which nots is secured by a mortgage of the
same date, and recorded in the office of the county reconding officer of _Klamath County, Oregon, in
Volume/Reel/Book __Vol M79 Page 7781 on April 9 , 1979

(®) A note in the sum of $ dated , 19, » which notc is secured by a Trust Deed of
lheumedaw,mdmoxdedintheoﬁeeoﬂheeoumymotdingoﬁwof County, Oregon, in
Volume/Reel/Book , 19

{¢) A note in the sum of $, - , 19, , which note is secured by a Security
Agreement of the same date.

(d) and further shown by

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES,
SELLER, LENDER, AND BORROWER AGREE AS FOLLOWS:

sscnon 1.  UNPAID BALANCE OF SECURED OBLIGATION
The unpaid balance on the loan being assumed is $ 133,022 .79 asof April 12 .19 _96.

SECTION 2. RELEASE OF LIABILITY
Scller is hercby relcased from further Liability under or on account of the Security Documents.

SECTION 3. ASSUMPTION OF LIABILITY

Exeeptforspeciﬁcchmguaﬂ'eaedbylhh&mpﬁonmil:ny,BonmngrmtopaylbedebnhownbylthecumyDocumenu.
Bonmwwmmmmpomibﬂhiumdmpu{ommohhcobﬁmpmﬁdedindeemﬁtyDocummu,whichmmbjeu_touw
pxwkbmofotkaﬂ-AoflheOregonConﬁhﬁon,ORSChaptetMmdmy bsequent amendments thereto, and to all rules and regulations
whichluvcbeenhwdmmyb«uﬂakhnwdbydeMrofOWAmhuwpmﬁﬁomofORsCh:ptcrm.Bommcrtgrwlo
mmwﬁp&muhﬁmh&m.whmmumpmﬂcdhmmﬂybmm.Bonuwcrngmutobebomd
wmofmmofxumbommmw&wﬁabbw:ﬂmbyOmgonAdminim:ﬁveRulc.Stnutory
amena.nents or otherwise,

SECTION 4. INTEREST RATE AND PAYMENTS
The interest rate is 0 fixed and will be percent per annum,
B will be 10.75 percent per annum and may be adjusted periodically by the Director of ODVA pursuant to ORS 407.325.

lftbeintaeduteisnbjeatochnp,theMdefmpeﬁodiauychmplheinmutmbmeinim‘ﬁveRuk. Changes in the intcrest mte
will change the payment on the loan.

The initial principal and interest payments on the loan are sm»uM%mwmwwmuMemm
Payments arc applicd first to LCLI premium (§f applicable) dus and payable, sccond to Tax Escrow (if applicable), third to interest due and payable,
and the remainder to the unpaid balance.

TbemmmﬂxbmbeingmuuwdbylhilwmlybepuiodiaﬂyadjuﬂedbyLendeﬂommmtlhnwilluusclhchmtobcpaid
in full on the due date of the last payment.

SECTIONS. AMORTIZATION

mLeudermtybcxu:epaymﬁpﬁncipalmdotheerofthelonnwhen\hebnhneeofthclomwillnoumonimwiuﬁnmctmm
of the security documeants. :




wanrlubormwtheoﬁgindbom&mivhgmwfomwtspmuc.mivhgebﬂdorﬂepchﬂdof!heoﬁgiml
borrower, & governmental entity when the secured property is transferred for public use, or to & veteran cligible for a loan under ORS Chapter 407
and Article XI-A of the Oregon Constitution, only one sale or transfer of the propexty referred to in ORS 407.275(2) is permitted after July 20,

1583, In the event of a sccond salc or transfer of the property, or any part thereof, the eatire unpaid balance of the loan for the property may
become immediately duc and payable at the discretion of the Dircctor as prescribed by rule.

SECTION 7.  LOAN CANCELLATION LIFE INSURANCE (LCLJ)

Loan Cancellation Lifo Insurance (LCLY) is an optional program. If the Borrower applies snd is pted for this i , the Borrower agrees
to pay the eatimated premium to the Lender with the Borrower's regular psyment as it becomes due. Any LCLI accrued, unpaid premiums are a
principal obligation of the loan and are sccured by this security document. Any changes in the premium may change the amount of the regular
payment. The insurance contract may provide that loan cancellation life insurance will be canceled after paymeats on the Joan become four months
past due.

SECTION 8. TAX ESCROWS

Bonwmagmutoplytothcl,eudcrﬁnaddiﬂonwmenguhrpaymemq‘prthmdhnrm)amm,wﬁmxwdbymchdm of the property
taxes and special asscasments next due and payable on the propesty covered by this Assumption Agreement. Borrower shall pay this amount into
2N escrow account, AzleutoneeuchyeutheLcuderwillmdymtheucmwnwom\tbahnccintdaﬁonmmcpmjeaedpaymmuwbemdved
into the account and paid from the account.

E)(CESgFUNDSNACCOUNT-Exmswhmmmmmtﬁnbemmdmuwmnmumbmhedbmehﬁmﬁwm

SHORTAGE IN ACCOUNT - In the event Lender determines that amounts in the escrow account are insufficient to pay projected needs, the
Lender will increase the escrow portion of the psyments on the loan to recover any interest, fees and advances. The Borrower will pay the necessary
amount to the Lender during the next payment year, unless the Borrower elects to repay the Lender in a lump sum. Failure to pay the required
amount within the time allowed constitutes a default under this Assumption Agreement.

INTEREST — Lender agrees to pay interest on the balance in the escrow account as provided in ORS 86.245.

SECTION Y. LATE PAYMENT

If the Lender has not received the full amount of any payment by the end of 15 calendar days afier the date it is due, the Lender may impose a
Iate charge to the Borrower. The amount of the charge will be not more than 5 percent of the overdue payment of principal and interest. The late
charge may be charged only once on any late payment.

SECTION 16. CONDEMNATION

Should any part of or interest in the sccurity be takea or damaged by reason of any public improvement, eminent domain, condemnation proceeding,
of in any similar manner (a "Condemnation®), or should Borrower receive any notice or other information regarding such action, Borrower shall
give immediate notice of such action to the Lender.

Borrower hereby irrevocably assigns to the Lender, and the Lender shall be entitled to, all compensation, awards, and other payments or relief
("Condemnation Proceeds”) up to the full amount of the Obligations.

Borrower shall file and prosccute in good faith and with due diligence what otherwisc would be the Borrower's claim in any condemnation award
or paymeat and will cause the same to be collected and paid over to the Lender. However, the Lender shall be entitled, at the Lender's option, to
commence, sppear in, and prosecute any Condemnation procecding in the Lender’s own or Borrower's name and make any compromise or
settlement in connection with such Condemnation or by reasons of sale under threat thereof, or in anticipation of the exercise of the right of
Condcmnation. In the event the secured propesty is takea in its entirety by condemnation, all Obligations secured by the Sccurity Documents, at
the Lender’s clection, shall become immediately due and collectible.

The Lender may, at tho Lender’s solo option, apply the Condemnation Procoeds to the reduction of the Obligations, including reasonable costs
cxpenses, including attomeys® foes, which may have been incurred by the Lender in the collection thereof, as well as in such order as the Lender
mlydewtmine,applytllornnyponiontoUwCoudemmtionProeeedlmUweonofmﬁngmdhnpmingthemuirﬁngsccumdpmpcny. In
unemthnuwbmdcrebalmlpplymyomeondmnnioanceedlmmnﬁonmdimpmvemen!,thepmeeednhallbchcldbyllwbmdcr
and shall be released only upon such terms and conditions as the Lender shall require in the Lender's sole discretion, including but not limited to
prior approval of plans and release of liens. No Condemnation Proceeds shall be released if Borrower is in default under the Security Documents.

SECTION 11. LIMITATIONS

To tho full extent permitted by law, Borrower waives the right to plead any statute of limitstions as a defenso to any obligations and demands securcd
by or meationed in the Security Documents. '




(% Whenleguhrptyumumduemonﬂuy,n:umequaltoono-twcmhoftheyuﬂyimuumcpmnium;
b. Wheuxeguhrp-ymeuumduemuny,mmumeqmltooneyaﬂiummpmnium.

SECTION 13. PROPERTY DAMAGE INSURANCE

tcrm'mmdedcomugc,'ﬁoodlﬁvhenappﬁcab

inmeh:mounumdfonuchpetiodsuundermyrequim, q
wofwmwmmwmmwmmwmmwﬂyw.

Ankumncepolk:iumdmk:hnbeinnfommdwihmimmwwpubletoLendermdshallincludeamdardmongapcchuscin
favor of Lender. lmdulhnhm!heri@tbhoﬂtbepoﬁcbmdmh,mdmummpdyfumishtoLmdadlmcw:lnotica
and all receipts of paid premiums.

WARNING
Unlmmmkmmﬁmmm&&hﬂmmuwwmelmwt,theLender
mymchmhmmﬂ&eBonm’auth&eLmd«'lianhecmgo

h%m&etﬁzuhrnumb«imhﬂu&ep!mﬂtﬁdnplmﬂnmmmwlfthistgmunqni:cxecutedbymomlhm
mcm.ﬁm,orwmonﬁmu&nm.tbeobﬁaﬁomofachmehm, firm, or corporation shall be joint and several.

SECTION 15. NONWAIVER
Thelid:tsmdobliaﬁonloﬂbepuﬁelmmmybmmmﬁhmcmmmnuuidmmmexpmlym

subject to this Assumption Agreement, Pcnmbythepmiutomhemyomueﬁwtsormmediunmytimemunoteonsﬁtute-wn'w:r
of said rights or remedics,

; AgxmmdthcpxwixiomohthewﬁtyDocumcim.lhcpmixiomof

3 ofmwommmmmmmmnmmu,mm

remain in full force and effect, Muding,bmnotlimiwdm,dwmwdiamﬂnbktothcm«orhtwn or assigns in the cvent of a default
a3 described therein.

508-M (1-96) Pgedofs




17. GOVERNING LAW; SEVERABILITY

m&wrnynowmmumwmmomemowmm“mywmwmmcwDowmcm

mbpettotbeptmumofAMh)ﬂ-AofchmCom ‘ORS Chapter 407 and any subsequent amendments thereto, and to all rules
mdxeguhmnlwhwhhmbeennsuedotm:yhuuﬁubeuzuedby&ebmrofODVAwnmmthemmomofORSClnptctm In
memmnlnyp:wunmmchmoﬁhemuybommﬂmwlhappmbbhw such conflict shall not affect other provisions of

dnSewﬁyDowmmuwhwhunbegrmcﬁeawnhomthcwnﬂmgptwnm,nndtoﬂmmdthcpmvmomofmeSecumyDocummum
declared to be severable.

?;gTatu i Sig . Datc Sclfer Sign
%/\'40"’ oy - ;
 Sc¢ott B. Munson > / £/>8 9
fBonw§/ 7?1/’!407‘-' j 4 e , S 4 Date Scller
@tﬁ unso ~ - id . Jj .728,' Az

STATE OF OREGON }

COUNTY OF K'} . ) .'/4;)?1)@-} A% 1990,

pawmnyappamdtheabwo—mmed_icﬁ" B Mdnei)ndJ m'ume Lo, /4(/;’)50/1
Macmwmwmmmmuw@mmmmm!

STATE OF OREGON y -
: ) SS.
COUNTY OF H]nmm% R /4-:)0.; <t 28 1%,

personally appeared the sbove-named A’Ian £ Grep\/equ s ? (-’WV(S
wknowkdpd!hcfomgomgmztmmennnbehulhernheir)vohmrymanddwd

DIRECTOR OF OREGON.JDEPARTMENT OF VETERANS' AFFAIRS - Lender
By:

Cliff Jones, Manager Loan Processing

COUNTY OF MARION Auqust 26 ,19 96

this instrument was scknowledged before me by the sbove-ramed _ C1iff Jones , who personally

appeared, and, bemgﬁmdulymm.ddnymnhehbeuddynahomdmngnlhefon@mgdowMonbehdfofmeregonDeputment
of Veterans® Affairs by authority of its Director.

s @z@
@ ol | 0

- STATE OF OREGON: COUNTY OF KLAMATH: - ss.

29th day
Filed for record at request of Aspen Title the
o; orAUZUBt = AD., 1996  a 3:21 oclock __B_M., and duly recorded in Vol. _ M96

of Mortgages on Page

Bernetha G. L sch Coun lcrk
FEE $ 30.00 ._M




