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THIS INSTRUMENT WAS PREPARED BY
AND UPON RECORDING RETURN TO:
Ceoley Godward L1L? .

One Maritime Plaza - 20th Floor

San Francisco, CA 94111

Attention: Peter H. Carson, Esq.

LINE OF CREDIT DEED OF TRUST, ASSIGNMENT OF LEASES
AND RENTS, SECURITY AGREEMENT, FINANCING
STATEMENT AND FIXTURE FILING

THs LINE OF CreDIT DEED OF TRUST, ASSIGNMENT OF LEASES AND RENTS,
MAcm,mmAmmmmmm
called "Deed of Trust™) is made as of August 30, 1996, by U.S. TIMBERLANDS KLAMATH
FaLLs, L.L.C., a Delaware limited liability company (berein, together with its successors and
assigns, the "Grantor®), to and in favor of, CHICAGO TITLE INSURANCE COMPANY, a title
company existing under the laws of the State of Missouri (herein, together with its successors
and assigns, the "Trustee™), for the benefit of ABN-AMRO BANK N.V., not in its individual
capacity, but solely in its capacity as the Agent on behalf and for the benefit of the Lenders, the
Managing Agents and the Agent, as such terms are defined in Recital A below (herein, together
with its successors and assigns, the "Beneficiary™).

RECITALS

A.  Loan Agreement And Notes. Pursuant to that certain Loan Agreement dated as
of August 30, 1996 (as the same may hereafter from time to time be amended, modified,
supplemented or restated, the "Loan Agreement™), by and among the Grantor, as the borrower,
Timberlands Services Company, L.L.C., a Delaware limited liability Company ("Services"), the
financial institutions from time to time party thereto and named as Lenders thereunder (each a
"Lender”, and collectively, the "Lenders"), ABN-AMRO Bank N.V. and Banque Paribas, not
in their individual capacity, but solely in their capacity as Managing Agents (each in such
capacity a "Managing Agent," and collectively the "Managing Agent™), and the Beneficiary, not
in its individual capacity, but solely in its capacity as Agent on behalf of and for the benefit of
the Lenders, the Managing Agents and the Agent (in such capacity, the "Agent"), the Grantor
has executed and delivered or will upon satisfaction of all conditions precedents thereto, execute
and deliver to each Lender in accordance with its respective Commitments, the Term Loan
Notes and the Revolving Loan Notes (all as such terms are defined in the Loan Agreement and
together with any and all amendments or supplements thereto, extensions thereof and notes
which may be taken in whole or partial renewal, replacement, substitution or extension thereof,
collectively, the "Notes"), in the following aggregate maximum stated principal amounts, and
bearing interest as provided-in the Notes and the Loan Agreement on the principal amount
~ thereof from time to time outstanding:




"‘The Term Loan Notes: ~ $85,000,000.00

The Revolving Loan Notes: $90,000,000.00

All principal and interest on the Notes is payable in lawful money of the United States of
America at the address and account designated to the Grantor by the Beneficiary in writing. The
Term Loan Notes and the Revolving Loan Notes are payable at the times, subject to earlier
prepayment, repayment or acceleration, as set forth in the Loan Agreement and such Notes. The
stated final maturity date of the Term Loan Notes is August 30, 2002 (the "Term Loan Maturity
Date") and the stated final maturity date of the Revolving Loan Notes is August 30, 2002 (the
"Revolving Credit Maturity Date"). The Grantor is or will become justly indebted to the
Lenders in the amount of the Obligations (solely for purposes of this Recital A as defined in the
Loan Agreement) evidenced by the Loan Agreement and the Notes (the "Loan Amount™ in
accordance with their respective terms. Unless otherwise defined herein or defined by reference
to other documents or instruments, terms used herein which are defined in or defined by
reference to other documents or instruments in the Loan Agreement shail have the same
meanings when used herein as such terms have therein.

B. Related Documents. The Loan Agrcement, the Notes, this Deed of Trust, each
of the other Collateral Documents (all such agreements as defined in the Loan Agreement), each
other instrument and agreement executed and/or delivered by the Grantor pursuant to the Loan
Agreement or otherwise in connection herewith, (including any Rate Contracts entered into with
any Lender pursuant to Section 7.7 of the Loan Agreement, but excluding the Environmental
Indemnity), and any and all other documents pursuant to which a Lien is granted to the
Beneficiary by the Grantor as security for any of the Obligations (solely for the purpose of this
Recital B as defined in the Loan Agreement), as the same may be amended, modified,
supplemented or restated from time to time, and any other documents and instruments executed
and delivered by the Grantor (excluding the Environmental Indemnity), whether pursuant to the
terms of the Loan Agreement or otherwise, in connection with the Notes or as security therefor,
or for the purpose of amending, modifying, supplementing or restating all or any of the
foregoing, all of which, as the same may be amended, modified supplemented or restated from
time to time, are hereinafter referred (o as the "Related Documents".

C. The Obligations. As used in this Deed of Trust (other than in Recitals A and
B, above) the term "Obligations" means and includes all of the following: (i) all obligations of
the Grantor to the Lenders, the Managing Agents and the Beneficiary and their and its successors
and assigns under or in connection with the Loan Agreement, the Notes or any of the other
Related Documents (and shall include, without limitation, the Obligations as such term is defined
in the Loan Agreement) and (ii) all other obligations of the Grantor to the Beneficiary related
to the Loan Agreement and the transactions contemplated thereby (including any Rate Contracts
entered into with any Lender pursuant to Section 7.7 of the Loan Agreement, but excluding the
Environmental Indemnity), in each case howsoever created, arising or evidenced, whether direct
or indirect, joint or several, absolute or contingent, or now or hereafter existing, or due or to
become due, including, without limitation, all indebtedness of any kind arising under, and all
amounts of any kind which at any time become due or owing to the Beneficiary under or with
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respect to, this Deed of Trust, all of the covenants, obligations and agreements (and the truth
of all representations and warranties to the Beneficiary) in, under or pursuant to the Notes, this
Deed of Trust, and the other Related Documents, any and all advances, costs or expenses paid
or incurred by the Beneficiary or the Trustee to protect any or all of the Collateral (hereinafter
defined) and other collateral under the Related Documents, to perform any obligation of the
Grantor hereunder and any obligation of the Grantor under the Related Documents or collect any
amount owing to the Beneficiary which is secured hereby or under the Related Documents;
interest on all of the foregoing; and all costs of enforcement and collection of this Deed of Trust,
the Related Documents and the Obligations.

D.  The Collateral. For purposes of this Deed of Trust, the terni "Collateral" means
and includes all right, title and interest of the Grantor in and to all of the following, whether
now owned or existing or hereafter acquired:

(a) Real Estate. All of the land described on Exhibit A attached hereto (the
"Land"), together with all tenements, rights, easements, hereditaments, rights of way,
privileges, liberties, appendages and appurtenances now or hereafter belonging or in anywise
appertaining to the Land (including, without limitation, all rights relating to storm and sanitary
sewer, water, gas, electric, railway and telephone services); all Development Rights (hereinafter
defined), water, water stock, water wells, reservoirs, pump stations, water rights, water courses,
Minerals and Mineral Rights (both as hereinafter defined) and other substances of any kind or
character underlying or relating to the Land; all estate, claim, demand, right, title or interest of
the Grantor in and to any street, road, highway, or alley (vacated or otherwise) adjoining the
Land or any part thereof; all strips and gores belonging, adjacent or pertaining to the Land; and
any after-acquired title to any of the foregoing (collectively, the "Real Estate");

(b) .~ Improvements And Fixtures. All buildings, structures, replacements,
furnishings, fixtures, fittings and other improvements and property of every kind and character
now or hereafter located or erected on the Real Estate and owned or purported to be owned by
the Grantor, together with all building or constnuction materials, equipment, appliances,
machinery, plant equipment, fittings, apparatus, fixtures and other articles of any kind or nature
whatsoever now or hereafter found on, affixed to or attached to the Real Estate and owned or
purported to be owned by the Grantor, including (without limitation) all motors, boilers, engines
and devices for the operation of pumps, and all heating, electrical, lighting, power, plumbing,
air conditioning, refrigeration and ventilation equipment (collectively, the "Improvements");

(©)  Personal Property. All Timber (as defined below), all furniture,
furnishings, equipment (including, without limitation, telephone and other communications
equipment, window cleaning, building cleaning, monitoring. garbage, air conditioning, pest
control and other equipment), all inventory, including, without limitation, all goods,
merchandise, raw material, work in progress, finished goods and supplies, and all other tangible
property of any kind or character now or hereafter owned or purported to be owned by the
Grantor and used or useful in connection with the Real Estate, including, without limitation, all
rights of the Grantor under any lease of furniture, furnishings, fixtures and other items of
personal property located on the Real Estate at any time during the term of such lease, and all




rights under and to all payments and deposits required by the provisions of Section 1.20 of
Article I below (collectively, the "Goods");

(@ Intangibles. All goodwill, trademarks, trade names, option rights,
purchase contracts, books and records and general intangibles of the Grantor relating to the Real
Estate, the Improvements or the Goods and all accounts, contract rights (other than Timber
Agreements (as defined below) and included within the Collateral), instruments, chattel paper
and other rights of the Grantor for payment of money to it for property sold or lent by it, for
services rendered by it, for money lent by it, or for advances or deposits made by it, and any
other general intangibles of the Grantor, whether or not related to the Real Estate, Improvements
or the Goods, (collectively, the "Intangibles");

(e Rents. All rents, issues, profits, royalties, avails, income and other
benefits derived or owned by the Grantor directly or indirectly from the Real Estate, the
Improvements or the Goods (collectively, the "Rents");

) Leases. All rights of the Grantor under all leases; subleases, licenses,
occupancy agreements, concessions or other arrangements, whether written or oral, whether now
existing or entered into at any time hereafter, whereby any Person agrees to pay money to the
Grantor or any consideration for the use, possession or occupancy of, or any estate in, the Real
Estate or the Improvements or any part thereof, and all rents, income, profits, benefits, avails,
advantages and claims against guarantors under any thereof (collectively, the "Leases");

Plans. All rights of the Grantor, if any, to plans and specifications,
designs, drawings and other matters prepared in connection with the Real Estate (collectively,
the "Plans");

(h)  Contracts For Construction Or Services. All rights of the Grantor, if
any, under any contracts executed by the Grantor with any provider of goods or services for or
in connection with any construction undertaken on, or services performed or to be performed
in connection with, the Real Estate or the Improvements, including any architect’s contract (all
of the foregoing is herein referred to, collectively, as the "Contracts for Construction");

® Contracts For Sale Or Financing. All rights of the Grantor, if any, as
seller or borfower under any agreement, contract, option, understanding or arrangement
(excluding this Deed of Trust and the Related Documents), pursuant to which the Grantor has,
with the prior written consent of the Beneficiary, obtained the agreement of any Person to pay
or disburse any money for the Grantor’s sale (or borrowing on the security) of the Collateral or
any part thereof (all of the foregoing is herein referred to, collectively, as the "Contracts Jor
Sale™) and all proceeds thereof;

@ Timber. All crops and all trees, timber to be cut from the Land or
otherwise, timber, whether growing or dead, mature or immature, severed or unsevered, and
including standing and down timber, stumps and cut timber remaining on the Land or otherwise,
seedlings, plantings, Christmas trees, and logs, wood chips, pulp and other forest, timber or




pulp products, whether now located on or hereafter planted or growing in or on the Land or
otherwise (all Land secured hereunder which is suitable for timber production is referred to
herein as "Timberland™) or now or hereafter removed from the Land or otherwise for sale or
other disposition (collectively, the " Timber");

(k) Timber Agreements. All agreements, contracts, arrangements or other
contractual obligations, whether now existing or hereafter entered into, whereby Grantor or its
predecessors in interest have granted, grant or will grant to third Persons the right to cut,
harvest, load, chip, haul or otherwise remove Timber from the Land (to the extent Grantor has
an interest in such rights) (collectively the "Cutting Rights Agreements") and all timber sales
agreements, log sales agreements, purchase orders, purchase and sale agreements and other
contractual obligations, whether now existing or hereafter entered into, whereby Grantor, as
seller, is or may become obligated, either directly or through any agreement, contract,
arrangement or other contractual obligation with any third Person, including any Affiliate or any
independent contractor, to cut, harvest, load, chip, haul or otherwise remove Timber harvested
from the Land or to otherwise obtain Timber and to sell, exchange or deliver such Timber to
third Persons (collectively the "Timber Sales Agreements"), and all agreements, contracts or
other contractual obligations, whether now existing or hereafter entered into, whereby third
Persons have granted or will grant to' Grantor the right to cut, harvest, load, chip, haul or
otherwise remove Timber from rezl property not owned by Grantor at the periinent time and all
other rights of Grantor to cut, harvest, load, chip, haul or otherwise remove Timber from real
property not owned by Grantor at the time in question (collectively, the "Harvesting Contracts";
together the Cutting Rights Agreements, Timber Sales Agreements, and Harvesting Contracts
are collectively referred to as the "Timber Agreements");

()] Minerals And Mineral Rights. All of Grantor’s right, title and interest
in and to the water; steam, thermal energy and other geothermal resources and all 'oil, gas,
hydrocarbons, gravel, phosphate, limerock, coal and other mineral resources and subterranean
substances, and all existing or hereafter acquired surface and subsurface water and water rights
and shares of stock evidencing the same, and all products thereof in, on, under or pertaining to
the Land (the "Minerals") and all of Grantor’s right, title and interest in and to the surface
access and mining or drilling rights in, on, under or pertaining to the Land and all royalty,
leasehold and other rights of Grantor pertaining thereto, and all agreements providing for the
payment to Grantor of royalties (including overriding royalties) or other payments derived from
any part of the Land and all production payments, farm-out agreements, unit agreements and
other similar agreements and rights pertaining thereto (collectively, the "Mineral Rights") and
all royalty, leasehold and other contractual rights of Grantor pertaining to the Minerals;

(m) Development Rights. All air rights, development rights, zoning rights or
other similar rights or interests which benefit or are appurtenant to the Land or the

Improvements or any or all thereof and any proceeds arising therefrom (collectively, the
"Development Rights");

(m)  Authorizations. Any and all permits, entitlements, licenses, orders,
approvals, exemptions, authorizations, certifications, franchises, building permits, subdivision




approvals, timber harvesting plan reviews and approvals, site plan reviews, environmental
approvals (including an environmental impact statement or report if required under applicable
law for Grantor's acquisition or disposition of the Land or harvesting of the Timber or for any
other operations of Grantor relating to the Real Estate), sewer and waste discharge permits,
water appropriative rights and permits, zoning and land use entitlements and other
authorizations, whether now existing or hereafter issued to or obtained by or on behalf of
Grantor that relate to or concern in any way the acquisition, ownership, development,
occupancy, use, operation, maintenance, management, restoration or disposition of all or any
part of the Land and all related appurtenances, the Improvements, the Timber, the Minerals, the
Mineral Rights, the Development Rights, and that are given or issued by any governmental
agency or quasi-governmental authority as the same may be modified, amended or supplemented
from time to time (collectively, the "Authorizations");

(0) Proceeds. All products, offspring, rents, issues, profits, returns, income
and proceeds of and from any and all of the foregoing Collateral and, to the extent ot otherwise
included, all payments under insurance (whether or not the Beneficiary is the loss payee therecf),
or any indemnity, warranty or guaranty, payable by reason of loss or damage to or otherwise
with respect to any of the foregoing Collateral), all payments (in any form whatsoever) made
or due to the Grantor from time to time in connection with any requisition, confiscation,
condemnation, seizure or forfeiture of all or any part of the Collateral by any governmental
body, authority, bureau or agency (or any Person acting under color of governmental authority)
and all other amounts from time to time paid or payable under or in connection with any of the
Collateral (collectively, the "Proceeds"); and

(p)  Other Property. All other property cr rights of the Grantor of any kind
or character related to the Real Estate or the Improvements, the Timber, the Minerals, the
Mineral Rights, the Development Rights, the Timber Agreements, the Authorizations and all
proceeds (including insurance and condemnation proceeds) and products of any of the foregoing.
(All of the Real Estate, the Timber, the Minerals, and the Improvements, and any interests,
estates, or claims, both in law and in equity, which Grantor now has or may hereafter acquire
through the Mineral Rights, Development Rights, and Timber Agreements, and any other
property on or appurtenant to the Real Estate which is real estate under applicable law, is
sometimes referred to collectively herein as the "Premises™).

GRANT

Now, THEREFORE, for and in consideration of the Lenders’ making any loan, advance
or other financial accommodation to or for the benefit of the Grantor, including sums advanced
under the Notes, and of the Managing Agents and the Agent agreeing to act in such respective
capacities on behalf of the Lenders, and in consideration of the various agreements contained
herein, in the Notes, the Loan Agreement and the other Related Documents, and for other good
and valuable consideration, the receipt and sufficiency of which are hereby acknowledged by the
Grantor, and in order to secure the full, timely and proper payment and performance of each
and every one of the Obligations,




-~ THE GRANTOR HEREBY WARRANTS, CONVEYS, TRANSFERS AND ASSIGNS
TO THE TRUSTEE, AND GRANTS TO THE TRUSTEE AND ITS SUCCESSORS AND
ASSIGNS FOREVER IN TRUST, WITH POWER OF SALE, SUBJECT TO THE
BENEFICIARY’S RIGHT, POWER AND AUTHORITY HEREUNDER TO COLLECT AND
APPLY THE RENTS, GRANTOR’S RIGHT, TITLE, INTEREST, CLAIM AND DEMAND
IN AND TO THE COLLATERAL, FOR THE USE AND BENEFIT OF THE BENEFICIARY
AND ITS SUCCESSORS AND ASSIGNS AND TO SECURE THE FULL, COMPLETE AND
INDEFEASIBLE PAYMENT AND PERFORMANCE OF ALL THE OBLIGATIONS,

To HAVE AND To HoLD the Premises unto the Trustee, its successors and assigns,
forever, hereby expressly waiving and releasing any and all right, benefit; privilege, advantage
or exemption under and by virtue of any and all statutes and laws of the state or other

jurisdiction in which the Real Estate is located providing for the exemption of homesteads from
sale on execution or otherwise.

The Grantor hereby covenants with and warrants to the Trustee and the Beneficiary and
with the purchaser at any sale: that at the execution and delivery hereof it is well seized of the
Premises, and of a good, indefeasible estate therein; and as to the Real Estate, in fee simple; that
the Collateral is free from all Liens whatsoever (and any claim of any other Person thereto)
other than the interest granted herein to the Trustee and pursuant to the Related Documents and
Permitted Title Exceptions set forth in Section 7.1(c) of the Loan Agreement (collectively, the
"Permitted Exceptions"); that it has good and lawful right to sell, and convey by deed of trust
and convey the Collateral; and that it and its successors and assigns will forever warrant and

defend the Collateral against all claims and demands whatsoever with the exception of the
Permitted Exceptions.

ARTICLE 1
COVENANTS AND AGREEMENTS OF THE GRANTOR

Further to secure the payment and performance of the Obligations, the Grantor hereby
covenants and agrees with and warrants to the Beneficiary as follows:

1.1  Payment Of Obligations. The Grantor agrees that it will pay, timely and in the
manner required in the appropriate documents or instruments, all amounts due under the Notes
and all other Obligations (including fees and charges). All sums payable by the Grantor
hereunder shall be paid without demand, counterclaim, offset, recoupment, deduction or defense.
The Grantor waives all rights now or hereafter conferred by statute or otherwise to any such
demand, counterclaim, offset, recoupment, deduction or defense.

1.2  Payment Of Taxes. The Grantor will pay or cause to be paid before they become
delinquent all taxes and assessments, general or special, and any and all levies, claims, expenses,
liens, and other Charges ordinary or extraordinary, governmental or non-governmental, statutory
or otherwise, due or to become due, that may be levied, assessed, made, imposed or charged
on or against the Collateral or any property used in connection therewith, and will pay before




they become delinquent any tax or other charge on the interest or estate in lands created or
represented by this Deed of Trust or by any of the Related Documents, whether levied against
the Grantor, the Trusiee, the Beneficiary or otherwise, and will submit to the Beneficiary, upon
the Beneficiary’s request, a quarterly report showing payment of all of such taxes, assessments
and charges for the quarter; provided, however, that the Grantor shall not (unless otherwise
required by law) be required to pay any such taxes, assessments, levies, claims, expenses, liens
or other Charges which are being contested in good faith and by appropriate proceedings and
as to which reserves are being maintained in accordance with GAAP so long as forfeiture of any
part of the Collateral will not result from the failure of the Grantor to pay any such taxes,
assessments, levies, claims, expenses, liens or other Charges during the period of any such
contest. The Grantor’s making any payments and deposits required by the provisions of Section
1.20 of this Article I shall not relieve the Grantor of, or diminish in any way, its obligations
as set out in this Section 1.2.

1.3  Maintenance, Management And Operations Of Timberland And Other
Collateral. The Grantor (i) shall manage and operate the Timberlands, Timber and other
Premises in accordance with good forest management practices and shall operate and keep the
Improvements in good condition and repair; (ii) shall keep the Improvements in good order,
repair and condition, and shall not remove, demolish or materially alter any of the Improvements
material to the operation of Grantor’s business, including the management and operation of the
Timberlands, whether or not in the Ordinary Course of Business without the prior written
consent of Beneficiary, except that Grantor may alter logging roads in the Ordinary Course of
Business without the Beneficiary’s consent; (iii) shall complete promptly and in good and
workmanlike manner any Improvement (including roads and erosion control devices) now or
hereafter constructed and, except for those logging roads no longer in use, promptly restore,
replace or rebuild in like manner any portion of the Improvements which may be damaged or
destroyed from any cause whatsoever (whether or not insured against or insurable or affected
by the exercise of the power of eminent domain) to the same condition such portion was in
immediately prior to such damage or destruction, and pay when due all claims for labor
performed and materials furnished therefor; (iv) except as provided in the Loan Agreement, shall
comply in all material respects with all laws, ordinances, rules, regulations, covenants,
conditions and restrictions (including those relating to silviculture, land use and development,
water rights and use, noise and pollution), subject to Grantor’s right to contest as provided in
Section 1.9, below, now or hereafter affecting the Premises or any part thereof or interest
therein; (v) shall not commit or permit material waste or deterioration of the Premises or any
material part thereof or interest therein except as permitted pursuant to Section 1.24, below;
(vi) shall comply in all material respects with the provisions of the Timber Agreements and
every material Authorization and exercise rights under the Harvesting Contracts so as to
reasonably maximize returns thereunder; (vii) except as provided in the Loan Agreement, shall
not commit, suffer or permit any act to be done in or upon the Premises or any part thereof or
interest therein in violation, in any material respect, of any law, ordinance, rule or regulation
or of the Timber Agreements or of any Authorizations; (viii) shall maintain memberships in
forest protective associations where any of the Premises falls within a forest protective district
under the jurisdiction of any such associations; (ix) shall pay as due any forest patrol or similar
fire control assessments of the Oregon State Forestry Department or any successor agency or
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a forest protective association described in clause (viii), above; and (x) shall within thirty (30)
days from any determination that an operation on the Premises or any part thereof has resulted
in an additional fire hazard, obtain a release of such additional fire hazard from the Oregon State
Forestry Department or any successor agency by performing all necessary burning or other work
to reduce the hazard or by paying a fee designated by the Oregon State Forestry Department or
any successor agency for such release. In making repairs and replacements, any component of
the Improvements so replaced shall be promptly replaced with a comparable component which
shall have a value and utility at least equal to the value and utility of the replaced component (as
reasonably determined by Grantor), shall be free from any Lien except for the Lien of this Deed
of Trust and the Permitted Encumbrances.

The Grantor shall not commit or suffer any strip or waste of the Land and shall not cut or
remove or permit to be cut or removed from the Land any Timber except pursuant to the
provisions of Section 1.24, below, the Loan Agreement and the Timber Agreements. Grantor
agrees that it shall maintain an inventory of Timber within thé Timberlands at standards of
accuracy and thoroughness satisfactory to the Consultant (as defined in Section 1.23, below) and
not unreasonable in terms of good forest management practices. Complete records of Grantor’s
inventory shall be kept on file by Grantor’s personnel having supervisory responsibility for such
inventory and shall be made available to the Beneficiary or Consultant upon request.

The Timberland shall be operated as timber producing tracts, having due regard to soil
conditions, stand arrangements and other factors relevant to the conduct of sound silvicultural
and harvesting practices, and Grantor shall harvest the Timber on the Timberland, subject to all
requirements and conditions of this Deed of Trust. Notwithstanding the foregoing, Grantor shall
harvest the Timber in a manner that will generate sufficient proceeds to discharge Grantor's
payment obligations under the Notes, the Loan Agreement and the other Related Documents but
that does not materially adversely impair the collateral value of the Timber and Land relative
to Grantor’s outstanding obligations from time to time under the Notes, the Loan Agreement and
the other Related Documents. Grantor shall not permit grazing of livestock on the Timberland
in such a way as t0 be materially injurious to forest regeneration, soils or forest growth, or use
fire for eradication of noxious growth or for any other reason whatsoever except with the prior
written consent of the Beneficiary.

All reasonable measures shall be taken which are reasonably necessary to protect Timber
located on the Timberlands from loss by fire, which measures shall be at least equal to fire
control practices generally followed on timber-producing property in the same general area,
including the adoption of suitable prevention and control measures, the maintenance of adequate
fire-fighting equipment, proper disposal of slash and slabs and full cooperation with local, state
and federal agencies on matters of fire prevention and control. To the extent economically

feasible, all merchantable Timber that is dead, diseased, fallen or otherwise damaged by casualty
shall ‘be salvaged in accordance with sound silvicultural practices. Grantor shall use

commercally reasonabe efforts to maintin an adequate system of roads and roadways i such
manner as to permit reasonable access of mobile fire-fighting equipment to all parts of the
Timberland. If any Timber within the Timberland is damaged or destroyed by fire, windstorm,
infestation, war, third Persons or any other cause, Grantor shall, upon Beneficiary’s request,




revise its applicable Timber harvest plan or plans 5o as to achieve the maxinmum salvage value
from the damaged Timber. '

All reasonable measures shall be taken to insure proper regeneration of Timber on the
Timberland. Any clear-cut area and each area without adequate seed source shall be site-
prepared and replanted in seedlings genetically improved to the extent available or by aerial
seeding. To the extent that weather conditions permit, areas clear-cut shall be site-prepared and
replanted. In other areas when regeneration is not accomplished by natural means within a
reasonable time, Grantor shall institute and maintain a planting program, designed adequately
to reforest such land. There shall be maintained at all times in accordance with sound
silvicultural practices all reasonable and effective measures to prevent the development of and
to control the spread of disease and insect infestation on the Timberland, including, but not
limited to, the shifting of logging operations to remove diseased or insect infested trees and other
trees threatened with disease or insect infestation, and all such other accepted forest sanitation

and control measures as are necessary to prevent the development and spread of disease and
insect infestation.

Grantor’s forest management records are and will continue to be maintained at Grantor’s
offices at 6400 Highway 66, Klamath Falls, Oregon 97061. Grantor has and will maintain
current accurate maps showing acreage and typing of Timber within the Timberland. Grantor
employs and will continue to employ an experienced, competent, designated individual to
maintain such records and maps. Grantor shall maintain in effect the basic Timberland
management methods and record keeping system heretofore in existence maintained by
Weyerhaeuser Company as relatés to the Timberlands, but shall make changes in such structure
and system as the Beneficiary may from time to time reasonably require. Grantor will furnish
to the Beneficiary, as well as to the agents of the Beneficiary, full access to the Timberland and
to all of Grantor’s personnel, books, maps and aerial photographs, the Timber harvesting plans,
financial and other records, scalifiy sheets, timber cruises, documents, facilities, forest
management plans and projections relating to the Real Estate, all as requested from time to time
by Beneficiary, and shall promptly provide Beneficiary, upon execution and delivery or filing
as appropriate, copies of all logging contracts and log hauling or other agreements relating to
harvesting of the Timberlind; all log sale agreements and purchase orders for logs; and a copy
of each timber harvesting plan filed with any government agency having jurisdiction over the
Timberlands.

All cutting operations shall be conducted in such a manner as to realize the greatest return
from the individual tree and from the timber stand and to effect suitable utilization of the
Timberland. Trees shall be cut as close to the ground as practicable in order to leave the lowest
stump; all desirable trees which are not at the time harvested, including young trees, shall be
protected against unnecessary injury from felling, skidding and hauling to the extent practicable;
and all measures reasonably practicable shall be used to prevent soil erosion including the proper
location of skidways and roads.

Anything to the contrary contained herein notwithstanding, the Grantor may sell, transfer
oroﬂmwiwdkposeofequipnwm,ﬁxmkhhguﬂsimﬂupammlpmpmyusedmmnmcﬁon




with the Premises if the same become damaged, destroyed or obsolete, and-all such equipment,
furnishings and other personal property is, prior to or concurrently with such sale, transfer or
other disposition, replaced with equipment, furnishings and similar personal property that is at
least of comparable quality, value and utility and is free and clear of all security interests and
othcrlicnsexceptforthesemrityim:mgramedwtheBeneﬁciarybythisDeedof'l'mstor
as otherwise permiited in the Loan Agreement; provided, that no such equipment, furnishings
and other personal property need be so replaced if the Grantor determines in the exercise of
good business judgment that the same is no longer required for the continued operation of the
Premises or the operation of the business conducted therefrom if the fair market value of such
property, immediately prior to the date of such damage, destruction or obsolescence (provided
that such property has been maintained by the Grantor in the condition required pursuant to the
terms of this Deed of Trust) is less than $100,000 in any Fiscal Year.

1.4  Sales; Liens. Except as expressly permitted under the Loan Agreement and
Sections 1.3 and 1.24 hereof, the Grantor will not: sell, contract to sell, assign, transfer or
convey, or permit to be sold, transferred or conveyed, the Coliateral or any part thereof or any
interest or estate in any thereof (including any ¢onveyance into a trust or any conveyance of the
beneficial interest in any trust that may be holding title to the Premises) or remove any of the
Collateral from the Premises or from the state in which the Real Estate is located; or create,
suffer or permit to be created or to exist any Lien of any kind whatsoever upon the Collateral
or any part thereof, except those of current taxes noi then due and payable, the Permitted
Exceptions, construction liens being diligently contested in good faith and otherwise in
accordance with Section 1.10, below. In the event the Collateral or any.part thereof is sold,
transferred, assigned, conveyed or permitted to be transferred or conveyed, or Grantor enters
into any contract to sell the Collateral or any part thereof, except as expressly permitted herein,
without the prior written consent of the Beneficiary, or transfers to any person or entity other
than the Grantor the right to manage or control the operation of the Premises or any part
thereof, without the prior written consent of the Beneficiary, the entire indebtedness and the
Obligations secured hereby shall, at the option of the Beneficiary, become immediately due and
payable.

1.5  Access By Beneficiary. The Grantor will at all times: deliver to the Beneficiary
either all of its executed originals (in the case of chattel paper or instruments) or copies (in all
other cases) of all Leases, agreements creating or evidencing Intangibles, Plans, Contracts for
Construction; Contracts for Sale, Timber Agreements, all amendments and supplements thereto,
and any other document which is, or which evidences, governs, or creates, Collateral; permit
access at reasonable times by the Beneficiary to the Grantor’s books and records; permit the
Beneficiary to inspect reports, registers, sales records, insurance policies and other papers for
examination and the making of copies and extracts; prepare such schedules, summaries, reports
and progress schedules as the Beneficiary may reasonably request; and permit the Beneficiary
and its agents and designees, to inspect the Premises at reasonable times.

1.6  Stamp And Other Taxes. If the federal, or any state, county, local, municipal
or other, government or any subdivision of any thereof having jurisdiction, shall levy, assess or
chargeanytax(execptingthucfmmanyimometaxontlnBeneﬁciary’s receipt of interest




payments on the principal portion of the Loan Amounts), assessment or imposition upon this
Deed of Trust, the Notes, any of the other Obligations, or any of the other Related Documents,
the interest of the Beneficiary in the Collateral, or any of the foregoing, or upon the Beneficiary
or the Trustee by reason of or as holder of any of the foregoing, or shall at any time or times
require revenue stamps to be affixed to this Deed of Trust, the Notes, or any of the other
Related Documents, the Grantor shall pay all such taxes and stamps to or for the Beneficiary or
the Trustee, as applicable, as they become due and payable. If any law or regulation is enacted
or adopted permitting, authorizing or requiring any tax, assessment or imposition to be levied,
assessed or charged, which law or regulation prohibits the Grantor from paying the tax,
assessment, stamp, or imposition to or for the Beneficiary or the Trustee, then all sums hereby
secured shall become immediately due and payable at the option of the Benéficiary. Thereafter,
if the Grantor fails to make payment of all such sums within five (5) days of the Beneficiary’s
demand therefor, such failure shall immediately constitute an Event of Default (as defined in
Article I, below).

1.7 Insurance. The Grantor will at all times shaintain or cause to be maintained on
the Premises, the Goods, the Improvements and on all other Collateral, the policies of insurance,
with the coverages, limits and deductibles, required to be maintained by Grantor under and
pursuant to Article VI of the Loan Agreement. The Grantor’s making any payments and
deposits required by the provisions of Section 1.20 of this Article I shall not relieve the Grantor
of, or diminish in any way, its obligations as set out in this Section 1.7. Any insurance
proceeds under such policies which are less than $1,000,000 shall be paid to the Grantor for
restoration provided that no Event of Default or Unmatured Event of Default has occurred or
exists at the time such proceeds are collected or at the time of the insured casualty. If the
proceeds for any insured loss exceeds $1,000,000, all of the proceeds paid under any of such
policies shall be applied, at the option of the Beneficiary, toward prepayment of the Notes or
any of the other Obligations (in which event Grantor shall be relieved of the obligation in
Section 1.3(ii) of this Deed of Trust to the extent of the repair of that part of the Improvements
damaged by the casualty with respect to which insurance is paid), or to the rebuilding or
repairing of the damaged or destroyed Improvements or other Collateral, as the Beneficiary in
its sole and unreviewable discretion may eléct (which election shall not relieve the Grantor of
the duty to rebuild or repair); provided, however, that any proceeds of insurance made available
for the rebuilding or repairing of the damaged or destroyed Iniprovements shall be subject to the
following conditions:

® no Default or event which, with the lapse of time, the giving of notice, or
both, would constitute an Event of Default (an " Unmatured Event of Default") under this Deed
of Trust or the Related Documents shall have occurred or be continuing (and if such an event
shall occur during restoration, the Beneficiary may, at its election, apply any insurance proceeds
then remaining in its hands to the reduction of the indebtedness evidenced by the Notes and the
other Obligations);

@  the Grantor shall have submitted to the Beneficiary plans and specifications
for the restoration which shall be reasonably satisfactory to it, which plans and specifications
shall not be substantially modified, changed or revised without the Beneficiary’s prior writt_en
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consent and shall be in conformity with all applicable 'govermnental regulations, including,
without limitation, building, zoning, land use and environmental regulations;

(i) the Grantor, if so requested by the Beneficiary, shall have submitted to the
Beneficiary fixed price contracts with good and responsible contractors and materialmen, or, in
the alternative, such plans for using the Grantor’s own employees, covering all work and
materials necessary to complete restoration and providing for a total completion price not in
excess of the amount of insurance proceeds available for restoration, or, if a deficiency shall
exist, the Grantor shall have deposited the amount of such deficiency with the Beneficiary unless
the Grantor has made other arrangements or furnished other evidence which is satisfactory to
the Beneficiary of the Grantor’s ability to pay such deficiency in full;

(iv)  any insurance proceeds in excess of $1,000,000 to be released pursuant
to the foregoing provisions may, at the option of the Beneficiary, be disbursed from time to time
as restoration progresses to pay for restoration work completed and in place and such
disbursements may, at the Beneficiary’s option, be made directly to the Grantor or to or through
any contractor or materialman to whom payment is due or to or through 2 construction escrow
to be maintained by a title insurer reasonably acceptable to the Beneficiary;

(v)  the Beneficiary may impose such further conditions upon the release of
insurance proceeds (including the receipt of title insurance) as are customarily imposed by
prudent construction lenders to insure the compietion of the restoration work free and clear of
all liens or claims for lien;

(vi)  all title insurance charges and other costs and expenses paid to or for the
account of the Grantor in connection with the release of such insurance proceeds shall constitute
so much additional indebtedness secured hereby to be payable upon demand with interest
thereafter at the rate per annum equal to the rate then applying to Base Rate Loans under the
Loan Agreement (the "Applicable Rate"). The Beneficiary may deduct any such costs and
expenses from insurance proceeds at any time standing in its hands; and

(vii)  if the Grantor fails to complete restoration within a reasonable time but in
all cases in compliance with any time period provided usider applicable requirements of
governmental authorities and insurance underwriters, the Beneficiary shall have the right, but
not the obligation, to restore or rebuild the Improvements, or any part thereof, for or on behalf
of the Granior in lieu of applying said proceeds to the indebtedness hereby secured and for such
purpose may do all necessary acts, including using funds deposited by the Grantor as aforesaid
and advancing additional funds for the purpose of restoration, all such additional funds to

constitute part of the indebtedness hereby secured payable upon demand with interest at the
Applicable Rate.

After the occurrence of any Default or Unmatured Event of Default, the Beneficiary may, in its
discretion, settle, compromise and adjust any and all claims or rights under any insurance policy
maintained by the Grantor relating to the Collateral; provided, however, that prior to the
occurrence of any Default or Unmatured Event of Default, the Grantor shall have the right to
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settle, adjust and compromise such claims on Collateral with an aggregate value per occurrence
not exceeding $1,000,000 without the Beneficiary’s involvement or approval. In the event of
foreclosure of this Deed of Trust or other transfer of title to the Premises in extinguishment of
the indebtedness secured hereby, all right, title and interest of the Grantor in and to any
insurance policies then in force shall Pass to the purchaser or grantee. Nothing contained in this
Deed of Trust shall create any responsibility or obligation of the Beneficiary to collect any
amounts owing on any insurance policy or resulting from any condemnation, to rebuild or
replace any damaged or destroyed Improvements or other Collateral or to perform any other act
hereunder. The Beneficiary shall not by the fact of approving, disapproving, accepting,
preventing, obtaining or failing to obtain any insurance, incur any liability for or with respect
to the amount of insurance carried, the form or legal sufficiency of insurance contracts, solvency
of insurance companies, or payment or defense of lawsuits, and the Grantor hereby expressly
assumes full responsibility therefor and all liability, if any, with respect thereto.

If Grantor elects to or is required to restore the Improvements, in whole or in part, damaged by
casualty or fire, Grantor shall proceed promptly with the restoration, replacement, rebuilding
or repair of the Improvements as nearly as possible to the condition and size such Improvements
were in immediately prior to such fire or casualty.

WARNING

UNLESS GRANTOR PROVIDES -THE BENEFICIARY WITH EVIDENCE OF THE
INSURANCE COVERAGE AS REQUIRED BY THE LOAN AGREEMENT OR THIS DEED
OF TRUST, THE BENEFICIARY MAY PURCHASE INSURANCE AT GRANTOR’S
EXPENSE TO PROTECT BENEFICIARY’S INTEREST. THIS INSURANCE MAY, BUT
NEED NOT, ALSC PROTECT GRANTOR'’S INTEREST. © IF THE COLLATERAL
BECOMES DAMAGED; THE COVERAGE THE BENEFICIARY PURCHASES MAY NOT
PAY ANY CLAIM GRANTOR MAKES OR ANY CLAIM MADE AGAINST GRANTOR.
GRANTOR MAY LATER CANCEL THIS COVERAGE BY PROVIDING EVIDENCE THAT
GRANTOR HAS OBTAINED PROPERTY COVERAGE ELSEWHERE.

GRANTOR IS RESPONSIBLE FOR THE COST OF ANY INSURANCE PURCHASED BY
THE BENEFICIARY. THE COST OF THIS INSURANCE MAY BE ADDED TC THE
OBLIGATIONS. IF THE COST IS ADDED TO THE OBLIGATION S, THE APPLICABLE
RATE WILL APPLY TO THIS ADDED AMOUNT. THE EFFECTIVE DATE OF
COVERAGE MAY BE THE DATE GRANTOR’S PRIOR COVERAGE LAPSED OR THE
DATE GRANTOR FAILED TO PROVIDE PROOF OF COVERAGE.




1.8  Eminent Domain. In case the Collateral, or any part or interest in any thereof,
is taken by condemnation, the Beneficiary is hereby empowered to collect and receive all
compensation and awards of any kind whatsoever (referred to collectively herein as
"Condemnation Awards") which may be paid for any property taken or for damages to any
property not taken (all of which the Grantor hereby assigns to the Beneficiary), and all
Condemnation Awards so received shall be forthwith applied by the Beneficiary, as it may elect
in its sole and unreviewable discretion, to the prepayment of the Notes or any of the other
Obligations, or to the repair and restoration of any property not so taken or damaged, provided,
that no election made by the Beneficiary under this section shall relieve the Grantor of the duty
to repair and restore; and provided, further, that any Condemnation Awards payable by reason
of the taking of less than all of the Collateral shall be made available to the extent required, as
determined by the Beneficiary in its reasonable discretion, for the repair or restoration of any
Collateral not so taken under the conditions set forth in Section 1.7, above. The Grantor hereby
empowers the Beneficiary, in the Beneficiary’s absolute discretion; to settle, compromise and
adjust any and all claims or rights arising under any condemnation or eminent domain
proceeding relating to the Collateral or any portion thereof; provided, however, that prior to the
occurrence of any Default or Unmatured Event of Default, the Grantor shall have the right to
settle, compromise and adjust such claims jointly with the Beneficiary. Notwithstanding
anything to the contrary in this Section 1.8, Grantor shall be entitled to apply any Condemnation
Award that does not exceed $1,000,000 for any Improvement to the restoration or repair of such
Improvement.

1.9 Governmental Requirements And Authorizations. Except as otherwise
provided in the Loan Agreemert, the Grantor will at all times fully comply with, in all material
respects, and cause the Collateral and the use and condition thereof fully to comply with, in all
material respects, all federal, state, county, municipal, local and other governmental statutes,
ordinances, requirements, regulations, rules, orders and decreés of any kind whatsoever that
apply or relate to the Grantor or the Collateral or the use thereof, and will observe and comply
with, in all material respects, all conditions and requirements necessary to preserve and extend
any and all rights, licenses, permits, privileges, franchises and concessions (including, without
limitation, those relating to land use and development, landmark preservation, construction,
access, water rights and use, noise and pollution) which are applicable to the Grantor or have
been granted for the Collateral or the use thereof. Unless required by applicable law, or unless
the Beneficiary has otherwise first agreed in writing, the Grantor shall not make or allow any
changes 1o be made in the nature of the occupancy or use of the Premises or any portion thereof
for which the Premises or such portion was used at the time this Deed of Trust was delivered.
Except as otherwise provided in the Loan Agreement, the Grantor shall not initiate or acquiesce
in any change in any zoning or other land use classification now or hereafter in effect and
affecting the Premises or any part thereof without in each case obtaining the Beneficiary’s prior
written consent thereto. Notwithstanding the foregoing, the Grantor shall have the right to
diligently contest any such governmental requirement so long as the contest is in good faith and
by appropriate proceedings and as to which reserves are being maintaired in accordance with
GAAP so long as forfeiture of any part of the Collateral will not result from the Grantor’s
failure to comply with such governmental requirement during the period of such contest.




1.10 No Construction Liens. The Grantor will not suffer any construction,
mecharic’s, laborer’s, materialmen’s lien or logger’s liens to be created or remain outstanding
upon the Premises or any part thereof. Anything herein contained to the contrary
notwithstanding, the Grantor shall not be deemed in Default with respect to the provisions of this
Section if the Grantor provides the Beneficiary with written notice of the Grantor’s good faith
intention to diligently contest such Lien or claim of Lien (and the Grantor does so contest such
Lien or claim of Lien) at the Grantor’s sole expense and, if requested by the Beneficiary, the
Grantor furnishes to the Beneficiary or otherwise files in accordance with an applicable law
either a bond, in form and with sureties reasonably satisfactory to the Beneficiary, or an updated
title insurance policy or endorsement to the Beneficiary’s existing policy acceptable to the
Beneficiary indemnifying or insuring Beneficiary against any loss, cost, damage or expense on
account of any such lien claim. The Grantor agrees to promptly deliver to the Beneficiary a
copy of any notices that the Grantor receives with respect to any pending or threatened Lien or
the foreclosure thereof. It is further expressly made a covenant and condition hereof that the
lien of this Deed of Trust shall extend to all right, title and interest of the Grantor in any and
all improvements and fixtures now or hereafter on the Premises, prior to any other lien thereon
that may be claimed by any Person (other than Permitted Exceptions), so that subsequently
accruing claims for lien on the Premises shall be_junior and subordinate to this Deed of Trust
to the extent provided for by law. All contractors, subcontractors, and other parties dealing with

the Premises, or with any parties interested therein, are hereby required to take notice of the
foregoing provisions.

1.11 Continuing Priority. The Grantor will: pay such fees, taxes and charges,
execute and file (at the Gramtor’s expense) such financing statements, obtain such
acknowledgements or consents, notify such obligors or providers of services and materials and
do all such other acts and things as the Beneficiary may from timie to time reasonably request
to establish and maintain a valid and perfected first and prior lién on and security interest in the
Collateral (subject ‘to the Permitted Exceptions); maintain its office and principal place of
business at all times at the address shown above except as otherwise provided in the Security
Agreement; keep all of its books and records relating to the Collaterat on the Premises or at such
address as set forth for notices in Section 4.6, below; keep all tangible Collateral on the Real
Estate except as the Beneficiary may otherwise consent in writing and except as otherwise
provided in Section 1.3, above; make notations on its books and records sufficient to enable the
Beneficiary, as well as third parties, to determine the interest of the Beneficiary hereunder; and
not coliect any rents or the proceeds of any of the Leases or Intangibles more than thirty (30)
days before the same shall be due and payable except as the Beneficiary may otherwise consent
in writing, which consent shall not be unreasonably withheld, or as required pursuant to any
existing leases.

1.12 Utilities. The Grantor will pay or cause to be paid all utility charges incurred in
connection with the Collateral promptly when due and maintain all utility services, if any,
necessary for use at the Premises.

1.13 Contract Maintenance; Other Agreements; Leases. The Grantor will, for the
benefit of the Beneficiary, fully and promptly keep, observe, perform and satisfy each
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obligation, condition, covenant, and restriction of the Grantor affecting the Premises or imposed
onitunderanymaterialambetween(}mmorandathirdpany relating to the Collateral
or the Obligations secured hereby, including, without limitation, the Leases, the Contracts for
Sale, Contracts for Construction and the Intangibles (collectively, the " Third Party Agreements")
and the Timber Agreements, so that there will be no default in any material respect thereunder
and so that the Persons (other than the Grantor) obligated thereon shall be and remain at all
times obligated to perform for the benefit of the Beneficiary; and the Grantor will not permit to
exist any condition, event or fact which could allow or serve as a basis or justification for any
such Person to avoid such performance. Without the prior written consent of the Beneficiary,
which consent shall not be unreasonably withheld, the Grantor shall not (i) terminaté or permit
any termination of or make or permit amendment in any material respect of the rights of the
Grantor under any Third Party Agreement or Timber Agreements; /(i1) collect rents or the
proceeds of any Leases or Intangibles more than thirty (30) days before the same shall be due
and payable; (iii) modify or amend any Leases in any material respect or, except where the
lessee is in default, cancel or terminate the same or accept a surrender of the leased premises;
(iv) consent to the assignment or subletting of the whole or any portion of any lessee’s interest
under any Leases, or grant any options to renew:; (v) create or permit any Lien which, upon
foreclosure, would be superior to any Leases; (vi) in any other manner impair Beneficiary’s
rights and interest with respect to the Rents; or (vii) enter into any agreement for logging,
felling, loghauling, bucking and the like that is not on an arm’s length basis or less than fair
market value rates or according to terms customary in the forest products industry. The Grantor
shall promptly deliver to the Beneficiary copies of any demands or notices of default received
by the Grantor in connection with any Third Party Agreement or Timber Agreement and allow

the Beneficiary the right, but not the obligation, to cure any such default. All security or other
deposits, if any, received from tenants under the Leases shall be segregated and maintained in
compliance with the law of the state where the Premises are locatéd. The provisions of clauses
(i) and (iii) of this Section 1.13 to the contrary notwithstanding, the Beneficiary’s consent shall
not be required for any amendment or other modification of any Leases under which the Grantor
is the landlord if the amendment or modification does not substantially reduce the rent payable
thereunder or increase any risk or liability of the Grantor.

1.14 Notify The Beneficiary Of Default. The Grantor shall notify the Beneficiary in
writing forthwith upon learning of the occurrence of any Default or Unmatured Event of Default
hereunder, which notice shall describe such Default or Unmatured Event of Default and the steps
being taken by the Grantor with respect thereto.

1.15 Assignments; Future Leases. The Grantor will not cause or permit any Rents,
Leases, Contracts for Sale, or other contracts relating to the Premises to be assigned,
transferred, conveyed, pledged or disposed of to any party other than the Beneficiary without
first obtaining the express written consent of the Beneficiary, which consent shall not be
unreasonably withheld, to any such assignment or permit any such assignment to occur by
operation of law. In addition, the Grantor shall not cause or permit all or any portion of or
interest in the Premises or the Improvements to be leased (that word having the same meaning
for purposes hereof as it does in the law of landlord and tenant) directly or indirectly to any
Person, except with the prior written consent of the Beneficiary, which consent shall not be
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unreasonably withheld; and, if granted, under Leases reasonably approved in writing by the
Beneficiary. ’ ‘

1.16 Assignment Of Leases And Rents And Collections.

(@) Al of the Grantor’s interest in and rights under the Leases now existing
or hereafter entered into, and all of the Rents, whether now due, past due, or to become due,
and including all prepaid rents and security deposits, and all other amounts due or otherwise
collectible with respect to any of the other Collateral, are hereby absolutely, presently and
unconditionally assigned and conveyed to the Beneficiary to be applied by the Beneficiary in
payment of all sums due under the Notes, the other Obligations and all other sums payable under
this Deed of Trust. Prior to the occurrence of any Default, the Grantor shall have a license to
collect and receive all Rents and other amounts, which license may be at any time terminated
at the sole option of the Beneficiary, without regard to the adeqiiacy of its security hereunder
and without notice to or demand upon the Grantor, except as otherwise provided in the Loan
Agreement, upon the occurrence and during the continuance of any Default. This shall
constitute a direction to and full authority to each lessee under any Leases, each guarantor of
any of the Leases and any other Person obligated under any of the Collateral to pay all Rents
and other amounts to the Beneficiary without proof of the Default relied upon. The Grantor
hereby irrevocably authorizes each such Person to rely upon amd comply with any notice or

demand by the Beneficiary for the payment to the Beneficiary of any Rents and other amounts
due or to become due.

(b)  The Grantor shall apply the Rents and other amounts to the payment of all
necessary and reasonable operating costs and expenses of the Coilateral, debt service on the
Obligations and otherwise in compliance with the provisions of the Related Documents.

(c) ~ The Grantor shall at all times fully perform the obligations of the lessor
under all Leases. The Grantor shall at any time or from time to time, upon request of the
Beneficiary, transfer and assign to the Beneficiary in such form as may be satisfactory to the
Beneficiary, the Grantor’s interest in the Leases, subject to and upon the condition, however,
that prior to the occurrence of any Default hereunder the Grantor shall have a license to collect
and receive all Rents under such Leases upon accrual, but niot prior thereto, as set forth in
paragraph (a) above.

(d)  The Beneficiary shall have the right to assign the Beneficiary’s right, title
and interest in any Leases to any subsequent holder of this Deed of Trust or any participating
interest therein or to any Person acquiring title to all or any part of the Collateral through
foreclosure or otherwise. Any subsequent assignee shall have all the rights and powers herein
provided to the Beneficiary. Upon the occurrence of any Default, the Beneficiary shall have the
right to execute new leases of any part of the Collateral on commercially reasonable terms,
including leases that extend beyond the term of this Deed of Trust. The Beneficiary shall have
the authority, as the Grantor’s attorney-in-fact, such authority being coupled with an interest and
irrevocable, to sign the name of the Grantor and to bind the Grantor on all papers and
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 documents relating to the operation, leasing and maintenance of the Collateral from and after
- the occurrence of an Event of Default hereunder. '

1.17 Trustee’s Or Beneficiary’s Performance. Subject to the last sentence of this
Section 1.17, if the Grantor fails to pay or perform any of its obligations herein contained
(including payment of reasonable expenses of foreclosure and court costs), the Trustee or
Beneficiary may (but need not), as agent or attorney-in-fact of the Grantor, make any payment
or perform (or cause to be performed) any obligation of the Grantor hereunder, in any form and
manner deemed expedient by the Trustee or Beneficiary, and any amount so paid or expended
(plus reasonable compensation to the Trustee or Beneficiary for its out-of-pocket and other
expenses for each matter for which it acts under this Deed of Trust), with interest thereon at the
Applicable Rate, shall, if owed to the Beneficiary, be added to the principal debt hereby secured
and shall be repaid to the Trustee or Beneficiary upon demand. By way of illustration and not
in limitation of the foregoing, the Trustee or Beneficiary may (but need not) do all or any of the
following: make payments of principal or interest or other amounts on any Lien, on any of the
Collateral; complete construction; make repairs; collect rents; prosecute collection of the
Collateral or proceeds thereof; purchase, discharge, compromise or seitle any tax lien or any
other lien, encumbrance, suit, proceeding, title or claim thereof; contest any tax or assessment;
redeem from any tax sale or forfeiture affecting the Premises. In making any payment or
securing any performance relating to any obligation of the Grantor hereunder, the Trustee or
Beneficiary shall be the sole judge of the legality, validity and amount of any Lien and of all
other matters necessary to be determined in satisfaction thereof. No such action of the Trustee
or Beneficiary shall ever be considered as a waiver of any right accruing to it on account of the
occurrence of any matter which constitutes an Event of Default or an Unmatured Event of
Default. Notwithstanding the foregoing, the Trustee or Beneficiary shall not exercise the rights
granted to it under this Section 1.17 unless an Event of Default has occurred and is continuing;
provided, however, that the Trustee or Beneficiary may exercise such rights prior to an Event
of Default if any performance or other exercise of the rights granted hereunder are, in the
Trustee’s or Beneficiary’s sole discretion, necessary to preserve the Collatéral such as (by way
of illustration and not of limitation) repairs or measures to prevent immediate and material

damage to all or any portion of the Collateral or the renewal or replacement of insurance about
to expire thereon.

1.18 Subrogation. To the extent that the Beneficiary, on or after the date hereof, pays
any sum under any provision of law or any instrument or document creating any lien or other
interest prior or superior to the lien of this Deed of Trust, or the Grantor or any other Person
pays any such sum with the proceeds of the loan secured hereby, the Beneficiary shall have and
be entitled to a lien or other interest on the Collateral equal in priority to the lien or other
interest discharged and the Beneficiary shall be subrogated to, and receive and enjoy all rights
and liens possessed, held or enjoyed by, the holder of such lien, which shall remain in existence
and benefit the Beneficiary in securing the Obligations.

1.19 Hazardous Material. Except as disclosed in the Environmental Indemnity or
listed in Exhibit A thereto and incorporated herein by this reference, and except in accordance
with the Grantor’s ordinary business practices and in compliance with applicable laws, neither




" the Grantor, to the best of the Grantor’s current actual knowledge, nor any other Person has ever
caused or permitted any Hazardous Material (hereinafter defined) to be placed, held, located or
disposed of on, under or at the Premises or the Real Estate or any part thereof or any other real
property legally or beneficially owned (or any interest or estate in real property which is owned)
or operated by the Grantor or any of its Subsidiaries (including, without limitation, any property
owned by a land trust the beneficial interest in which is owned in whole or in part by the
Grantor), and to the best of the Grantor’s current actual knowledge, no such real property has
ever been used (whether by the Grantor or by any other Person) as (i) permanent storage site
for any Hazardous Material, (ii) a dump site, or (jii) a temporary storage site for Hazardous
Material.

For purposes of this Deed of Trust, "Hazardous Material” shall be defined as such term is
defined in the Environmental Indemnity.

1.20 Reserve For Taxes, Assessments And Insurance. Except as otherwise provided
in the last paragraph of this Section 1.20, the Grantor covenants and agrees to pay to the
Beneficiary monthly until the Notes and all of the other Obligations have been paid in full, in

. addition to the required payments of principal and interest under the terms of the Notes, and
monthly on the first day of each month until the Notes is fully paid, a sum equal to taxes and
assessments next due upon the Premises (all as estimated by the Beneficiary) and the premiums
that will next become due and payable on policies of fire, rental value and other insurance
covering the Premises required under the terms of this Deed of Trust, divided by the number
of months to elapse before one month prior to the date when such taxes, assessments and

insurance premiums will become due and payable, such sums to be held by the Beneficiary
without interest accruing thereon, to pay each of the said items.

All payments described above in this Section shall be paid by the Grantor each month in
a single payment to be applied by the Beneficiary to the foregoing items in such order as the
Beneficiary shall elect in its sole discretion.

Except as otherwise provided in the last paragraph of this Section 1.20, the Grantor shall
also pay to the Beneficiary, at least thirty (30) days prior to the due date of any taxes,
assessments or insurance premiums levied on, against or with respect to the Premises, such
additional amount as may be necessary to provide the Beneficiary with sufficient funds to pay
any such tax, assessment, insurance premiums, rent and additional rent under this Section 1.20
at least thirty (30) days in advance of the due date thereof. The Grantor’s failure timely to make

;ny payments required under this Section 1.20 shail be an Event of Default under this Deed of
rust.

Except as otherwise provided in the last paragraph of this Section 1.20, the Beneficiary
shall, within twenty (20) days of receipt from the Grantor of a written request therefor together
with such supporting documentation as the Beneficiary may reasonably require (including,
without limitation, official tax bills or, as applicable, statements for insurance premiums or rent
and additional rent), cause proper amounts to be withdrawn from such account and paid directly
to the appropriate tax collecting authority or insurer. Even though the Grantor may have made




allappropnate paymentstomeBeneﬁclalyastequn'edbythstmd of Trust, the Grantor shall
nevertheless have full and sole responsibility at all times to cause all taxes, assessments,

insurance premiums and rent and additional rent to be fully and timely paid, and the Bepeficiary
shall have no responsibility or obligation of any kind with respect thereto except with respect
to payments required to be made by the Grantor hereunder for which the Beneficiary has
received funds to cover such payments in full and ail statements, invoices, reports or other
materials necessary to make such payments, all not less than thirty (30) days prior to the
deadline for any such payment. If at any time the funds so held by the Beneficiary shall be
insufficient to cover the full amount of all taxes, assessments, insurance premiums, rent and
additional rent then accrued (as estimated by the Beneficiary) with respect to the then-current
twelve-month period, the Grantor shall, within ten (10) days after receipt of notice thereof from
the Beneficiary, deposit with the Beneficiary such additional funds as may be necessary to
remove the deficiency. Failure to do so within such 10-day period shall be an Event of Default
hereunder and all sums hereby secured shall immediately become due and payable at the option
of the Beneficiary. If the Premises are sold under foreclosure, Trustee power of sale, or are
otherwise acquired by the Beneficiary, accumulations undér this Section 1.20 may be applied
to the Obligations as provided in Section 3.3, below.

Anything contained in this Section 1.20 to the contrary notwithstanding, the Beneficiary
hereby (by acceptance of this Deed of Trust and without the necessity of any written waiver,
consent or acknowledgment from the Grantor) waives the requirement of all deposits described
in this Section 1.20; provided, however, that the Beneficiary shall have the right, in its sole
discretion, to rescind such waiver from and after the occurrence of any Default or Unmatured
Eveat of Default hereunder.

1.21 Appointment Of Successor Trustee.

® The Beneficiary may, from time to time, by a written instrument executed
and acknowledged by the Beneficiary, mailed to Grantor and recorded in the county in which
the Real Estate is located, and by otherwise complying with thie provisions of applicable law,
substitute a successor or successors to any Trustee named herein or acting hereunder; and said
successor or successors shall, without conveyance from the predecessor Trustee, succeed to all
title, estate, rights, powers and duties of said predecessor.

{ii) Trustee accepts this trust when this Deed of Trust, duly executed and
acknowledged, is made a public record as provided by law.

(ili) Upon receipt by Trustee of instructions from the Beneficiary, at any time
or from time to time, Trustee shall (i) give any notice or direction or exercise any right, remedy
or power hereunder or in respect of any part or all of the Collateral as shall be specified in such
instruction and (ii) approve as satisfactory all matters required by thc terms hereof to be
satisfactory to Trustee or to the Beneficiary.

1.22 Trustee’s Powers. At any time, or from time to time, without liability therefor
and without notice, upon the written request of the Beneficiary and, provided no Event of




| SRR TR 26925
Default shall have occurred and be continuing, with Grantor’s consent and with presentation of
this Deed of Trust and the Notes secured hereby for endorsement, and without affecting the
personal liability of any person for payment or performance of the Obligations secured hereby
or the effect of this Deed of Trust upon the remainder of the Collateral, Trustee may (i)
reconvey any part of the Collateral, (ii) consent in writing to the making of any map or plat
thereof, (iii) join in granting any easement thereon, or (iv) join in any extension agreement or
any agreement subordinating the lien or charge hereof.

1.23 Beneficiary’s Powers. Without affecting the Obligations, and without affecting
the Lien of this Deed of Trust upon any portion of the Collateral not then or theretofore released
- as security for the full amount of all unpaid Obligations, the Beneficiary may, as provided in the
Loan Agreement, from time to time and without notice, (i) release any Person so liable,
(ii) extend the maturity or renew or alter any of the terms of any such Obligations; (iii) grant
other indulgences or waivers, (iv) release or reconvey, or cause 1o be released or reconveyed,
any part or all of the Collateral, (v) take or release any other or additional security for any
liability herein mentioned, or (vi) make compositions or other arrangements with debtors in
relation thereto.

The Lenders’ Forestry Consultant (for purposes of this Deed of Trust, the "Consultant")
may be engaged by the Beneficiary, to make such inspections and to perform other services
deemed reasonably necessary to insure compliance with the provisions of this Deed of Trust.
Grantor shall pay the reasonable costs for such inspections and other services. The Consultant’s
duties may include determining whether Grantor is complying with its obligations set forth in

this Deed of Trust regarding forest management and timber harvesting; determining acreages,
volumes and Timber inventory; reviewing and verifying reports, information and certifications
furnished by Grantor; and investigating and monitoring Grantor’s business and activities
regarding the Timberland and this Deed of Trust. The Consultant shall make inspections of the
Timberland from time to time as reasonably required by the Beneficiary to ascertain that Grantor
is not operating in violation of this Deed of Trust or of any Timber harvesting plan pertaining
to the Timberland or of the applicable forest practices act as they apply to the Timberland. The
Consultant may perform any cruise and any other timber inventory or Timber and Collateral
feport contemplated by this Deed of Trust or the Loan Agreement. The Consultant may provide
general industry information and specific information on the value of the Premises.

Grantor shall pay or reimburse the Beneficiary for all reasonable fees and expenses of
Consultant hereunder, within thirty (30) days afier Grantor’s receipt of a billing invoice,
including all charges of any successor Consultant for verifications required by such successor
Consultant in connection with its acceptance of the engagement to act as Consultant hereunder.
Fees of the Consultant for its services as such shall cover the costs of any cruise performed
pursuant to this Deed of Trust. Additionally, Grantor shall pay and reimburse all reasonable
expenses and costs incurred by the Beneficiary in making determinations, verifications, and
inspections (that would otherwise be performed by the Consultant), including, without limitation,
salaries, wages, travel expenses, and fees and disbursements of independent foresters, surveyors,
engineers and attorneys. Graator shall cooperate fully in good faith with the Consuitant.
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1.24 Limitations On Cutting. Unless the right to cut and remove Timber shall have
been suspended pursuant to this Section 1.24, or terminated by reason of an Event of Default,
Grantor shall have the right to cut, harvest, load, chip, baul and remove Timber from the

Timberland and to sell such Timber only in accordance with the following provisions and
conditions:

o Prior to any cutting, harvesting, hauling or other removal of any Timber
from the Timberland, Grantor shall prepare and maintain, and all cutting, harvesting, loading,
chipping, hauling or removal of Timber shall be conducted in compliance with, timber
harvesting plans ("Timber Harvesting Plans") that (i) conform to requirements of applicable
law, (ii) are prepared in accordance with good forest products industry practice (including
requirements that only merchantable Timber, as determined in accordance with generally
accepted forest products industry standards, be harvested, €xcept as otherwise provided in
Section 1.24(iv), below), (iii) conform to the timber management obligations stated in
Section 1.3, above, and (iv) are prepared at least anmually in accordance with Section 7.1(i) of
the Loan Agreement and are delivered to the Beneficiary; along with all changes, amendments
and modifications thereto. Each such Timber Harvesting Plan shall specify the location of the
proposed cutting, the parcels and acreage affected, the specifications and size of trees to be cut
and how such trees shall be designated, the time period in which harvesting is to occur, logging
methods to be used and proposed delivery points and prices, if available.

@) Grantor shall not cut or harvest, load, chip, haul or otherwise remove (or
permit the cutting or harvesting, loading, chipping, hauling or other removal of) any Timber
except in accordance with the Timber Harvesting Plans or as otherwise expressly permitted by
the Loan Agreement.

(iii) . Grantor shall fully comply with the cutting and harvesting requirements
generally set forth in Section 1.3, above, and in addition thereto:

(a) All cutting or harvesting of Timber shall be consistent with the
diligent and prudent cutting or harvesting of Timber in accordance with good forest management
practices;

(b)  Allsales of Timber and Timber products from the Timberland shall
be on an arm’s length basis and contain terms customary in the forest products industry for such
agreements, and shall be at prices not less than the fair market value thereof (except as otherwise
approved by the Beneficiary, or where prices are already set pursuant to agreements included
among the Permitted Exceptions or entered into in accordance with this Deed of Trust); and

(©)  Grantor shall have assigned the proceeds from all such sales and
anagmenwnmmlaﬁngthuemmﬂn&mﬁcimyp\mmmmedomestammeSecuﬁw
Agreement.




3 Gv)  Grantor shall Dot cut or remove ariy Timber that is not merchantable
Timber except for normal thinning in accordance with silvicultural practices and clearcutting
operations in compiiance with applicable forest practices acts.

\)) All logs removed from the Timberland shall be scaled by an independent
log scaling bureau reasonably acceptable to Beneficiary.

(vi)  Upon the occurrence of a material (in the sole judgment of the Beneficiary)
Default hereunder, Beneficiary shall have the option immediately to terminate or suspend all
rights of cutting, harvesting and removal of Timber by Grantor or any third party pursuant to
any Timber Agreement, except for those Timber Agreements in effect on the date of such
Default with third parties who are not Affiliates, without the necessity of notice or any action
on the part of Beneficiary. Upon acceleration of the Notes, Beneficiary shall have the option
to immediately terminate all rights of cutting, harvesting and removal of Timber at the expiration
of thirty days after the date of such acceleration, without the necessity of notice or any action
on the part of any Person, unless sooner terminated by written notice from the Beneficiary to
Grantor and to the other Person thereunder.

1.25 Limitations Of Use. Grantor shall not initiate, join in or consent to any change
in any private restrictive covenant, zoning ordinance or other public or private restrictions
limiting or defining the uses which may be made of the Land.

1.26 Confirmatory Releases. The Beneficiary, upon receipt of a written application

from Grantor accompanied by Grantor’s certification that no Default exists, shall, if the
Beneficiary has no actual knowledge that an Event of Default is in existence, execute and deliver
any confirmatory release or other instrument necessary or appropriate to confirm that any
Timber cut from the Timberland in accordance with Section 1.24, above, or any Land to be
transferred or conveyed pursuant to any of the Contracts for Sale as listed on Exhibit B hereto
has been released from, or is no longer subject to, the Lien of this Deed of Trust.

1.27 Timber Agreements. All Timber Agreements entered into by Grantor shall be
on an arm’s length basis at not less than fair market rates and according to terms customary in
the forest products industry.

ARTICLE 1
DEFAULT
Each of the following shall constitute a defaunlt ("Event of Default") hereunder:
2.1  Related Documents. The occurrence of an Event of Defauit under the terms and

provisions of the Loan Agreement or any of the other Related Documents (other than this Deed
of Trust) or under the terms and provisions of the Environmental Indemnity; or




" 2.2 Provisions Of This Deed Of Trust. Non-compliance by the Grantor with, or
failure by the Grantor to perform, any agreement contained herein (other than any non-
compliance or failure which constitutes an Event of Default under Section 2.1) and continuance
of such non-compliance or failure for five (5) days after receipt of notice thereof with respect
to the payment of any amounts required to be paid under this Deed of Trust or for ten (10) days
after the Grantor shall become aware thereof, whether by notice from the Beneficiary or
otherwise, or should reasonably have been aware thereof, provided that if such Unmatured Event
of Default is not reasonably susceptible to cure within ten (10) days then the Grantor shall have
such additional time as it reasonably takes to effect such cure, but in no event longer than thirty
(30) days from the occurrence of such Unmatured Event of Default, so long as the Grantor

promptly commences and diligently pursues such cure with respect to all other Events of Default
under this Deed of Trust.

ARTICLE III

REMEDIES

3.1  Acceleration. Upon the occurrence of any Event of Default, the entire
indebtedness evidenced by the Notes and ail other Obligations (together, at the option of
Required Lenders, with interest thereon at the Default Rate) shall, notwithstanding any
provisions of the Notes or the Related Documents and without demard or notice of any kind to
the Grantor or to any other Person (except as otherwise provided in the Loan Agreement), (a)
automatically become immediately due and payable in the event of the occurrence of any of the

Events of Default described in Sections 10.1(h) and 10.1(i) of the Loan ‘Agreement and (b) at
the option of the Required Lenders as provided in the Loan Agreement, become immediately due
and payable in the event of the occurrence of any other Event of Default.

3.2 Remedies Cumulative. No remedy or right of the Beneficiary hereunder or
under the Notes, the Loan Agreement or any of the other Related Documents, or otherwise, or
available under applicable law or in equity, shall be exclusive of any other right or remedy, but
each such remedy or right shall be cumulative and in addition to every other remedy or right
now or hereafier existing under any such document or under applicable law or in equity.
Specifically, without otherwise limifing the generality of the foregoing, it is acknowledged and
agreed by the Grantor that the power of sale contained in Section 3.3, below, is not an exclusive
remedy, and the Beneficiary may, at its sole option, foreclose this Deed of Trust as a mortgage
and sue on the Loan Agreement according to law. No delay in the exercise of, or omission to
exercise, any remedy or right accruing on any Default shall impair any such remedy or right or
be construed to be a waiver of any such Default or an acquiescence therein, nor shall it affect
any subsequent Default of the same or a different nature. Every such remedy or right may be
exercised concurrently or independently, and when and as often as may be deemed expedient by
the Beneficiary. All obligations of the Grantor, and all rights, powers and remedies of the
Beneficiary, expressed herein shall be in addition to, and not in limitation of, those provided by
law or in equity or in the Notes, the Loan Agreement or any other Related Document or any
other written agreement or instrument relating to any of the Obligations or any security therefor.
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3.3 Sale Of The Collateral. At such time as the indebtedness evidenced by the Notes
and all other Obligations shall become due and payable, whether by acceleration or otherwise,
Beneficiary may, at the Beneficiary’s sole election and by or through the Trustee or substitute
trustee duly appointed, sell or offer for sale the Collateral in such portions, order and parcels
as the Beneficiary may determine, with or without having first taken possession of same, to the
highest bidder for cash at public auction. Such sale shall be made at the time and place, and
after giving such notices, as may be required by the provisions of Oregon Revised Statutes
86.705 et seq., or any similar or successor provision of the law of the Jurisdiction where the real
estate is located. At any such sale: (i) Trustee shall not be required to have physically present,
or to have constructive possession of, the Collateral (Grantor hereby covenanting and agreeing
to deliver to Trustee any portion of the Collateral not actually or constructively possessed by
Trustee immediately upon demand by Trustee) and the title to and right of possession of any
such property shall pass to the purchaser thereof as completely as if such property had been
actually present and delivered to purchaser at such sale; (ii) Trustee shall deliver to the purchaser
its deed and bill of sale conveying the property so sold, but without any covenaflt or warranty,
express or implied; (iii) each and every recital contained in any instrument of conveyance made
by Trustee shall conclusively establish: the truth and accuracy of the matters recited therein,
including, without limitation, non-payment of the Qbligations; advertisement and conduct of such
sale in the manner provided herein and otherwise by law; and appointment of any successor
Trustee hereunder; (iv) any and all prerequisites to the validity of such sale shall be conclusively
presumed to have been performed; (v) the receipt of Trustee or of such other party making the
sale shall be a sufficient discharge to the purchaser for his purchase money and no purchaser,
or his assigns or personal representatives, shall thereafter be obligated to see to the application
of such purchase money or be in any way answerable for any loss, misapplication or
nonapplication thereof; (vi) Grantor shall be completely and irrevocably divested of all of its
right, title, interest, claim and demand whatsoever, either at law or in equity, in and to the
property sold and such sale shall be a perpetual bar both at law and in equity against Grantor,
and against any and all other persons claiming or to claim the property sold or any part thereof,
by, through or under Grantor; and (vii) the Beneficiary may be a purchaser at any such sale.
Should the Collateral be sold in one or more parcels as permitted by this subparagraph, the right
of sale arising out of any Event of Default shall not be exhausted by any one or more such sale,
but other and successive sales may be made until all of the Collateral has been sold or until the
Obligations have been satisfied. Except to the extent otherwise required by applicable law, any
proceeds of the sale of the Collateral shall be applied, first, to the payment of all reasonable
costs and expenses of taking possession of the Collateral and of holding, leasing, operating,
using, repairing, improving, and selling the same, including, without limitation, reasonable fees
of the Trustee and attorneys retained by the Beneficiary or Trustee, reasonable fees of any
receiver or accountants, recording and filing fees, court costs, costs of advertisement and the
payment of any and all liens, security interests or other rights, title or interests equal or superior
to the lien and security interest of this Deed of Trust (except those Liens which encumber the
Collateral as sold by the Trustee at the trustee’s sale and without in any way implying the
Beneficiary’s consent to the creation thereof); second, to the full and complete payment of all
Obligations other than the unpaid principal balance of the Loan Amount; third, to the full and
complete payment of the unpaid principal balance of the Loan Amount; and fourth, the
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remainder of the sale proceeds, if any, shall 'be deposited with the clerk of the circuit court of
the County in which the sale took place.

3.4  Possession Of Premises; Remedies Under The Notes And Related Documents.
The Grantor hereby waives all right to the possession, income and rents of the Premises from
and after the occurrence of any Event of Default, and the Beneficiary is hereby expressly
authorized and empowered, at and following any such occurrence, to enter into and upon and
take possession of the Premises or any part thereof, to complete any construction in progress
thereon at the expense of the Grantor, to lease the same, to collect and receive all Rents and to
apply the same, less the necessary or appropriate expenses of collection thereof, ecither for the
care, operation and preservation of the Premises or, at the election of the Beneficiary in its sole
discretion, to a reduction of such of the Obligations in such order as the Beneficiary may from
time to time elect. Without limiting the generality of the preceding sentence, the Grantor hereby
grants to the Beneficiary an easement on and as to the entirety of the Premises in order to enter
to harvest and remove the Timber upon the occurrence of an Event of Default or to effect
through itself or any agent or representatives thereof any self-help remedy available under
applicable law or to effect any foreclosure sale (public or private) of any of the collateral
covered by the Uniform Commercial Code as in effect in the State of Oregon (the "UCC™) in
each case upon the occurrence of an Event of Default. The Beneficiary, and its agents, in
addition to the rights provided above or under the Notes or any of the other Related Documents,
is also hereby granted full and complete authority to enter upon the Premises, employ watchmen
to protect the Goods and Improvements from depredation or injury and to preserve and protect
the Collateral, and to continue any and all outstanding contracts for the erection and completion
of Improvements to the Premises, to make, enter into or perform any contracts and obligations
wherever necessary in its own name (including Timber Agreements), and to pay and discharge
all debts, obligations and liabilities incurred thereby, all at the expense of the Grantor. All such
expenditures by the Beneficiary shall be Obligations hereundet. Upon the occurrence of any
Event of Default, the Beneficiary may also exercise any or all rights or remedies under the

Notes, the Loan Agreement or any of the other Related Docurtients or available under applicable
law.

3.5 Receiver. Upon the occurrence of any Event of Default, the Beneficiary and
Trustee shall have the right immediately to foreclose this Deed of Trust. In any action to
foreclose the Deed of Trust and without notice to the Grantor or to any party claiming under
Grantor and without regard to the solvency or insolvency at the time of such application of any
Person then liable for the payment of any of the Obligations, without regard to the then value
of the Premises or whether the same shall then bé occupied, in whole or in part, as a homestead,
by the owner of the equity of redemption, and without regarding any bond from the complainant
in such proceedings, appoint a receiver for the benefit of the Beneficiary, with power to take
possession, charge, and control of the Premises, to lease the same, to keep the buildings thereon
insured and in good repair, and to collect all Rents during the pendency of such foreclosure suit,
and, in case of foreclosure sale and a deficiency, during any period of redemption.

The court may, from time to time, authorize said receiver to apply the net amounts
remaining in its hands, after deducting reasonable compensation for the receiver and its counsel




as allowed by the court, in payment (in whole or in part) of any or all of the Obligations,
including without limitation the following, in such order of application as the Beneficiary may
elect: (i) amounts due for the Obligations secured hereunder in the order of application as set
forth in Section 3.3, above, (ii) amounts due upon any decree entered in any suit foreclosing
this Deed of Trust, (iii) costs and expenses of foreclosure and litigation upon the Premises, (iv)
insurance premiums, repairs, taxes, special assessments, water charges and interest, penalties
and costs, in connection with the Premises, (v) any other lien or charge upon the Premises that
may be or become superior to the lien of this Deed of Trust, or of any decree foreclosing the
same and (vi) all moneys advanced by the Beneficiary to cure or attempt to cure any Default or
Unmatured Event of Default by the Grantor in the performance of any obligation or condition
contained in any Related Documents or this Deed of Trust or otherwise, to protect the security
hereof provided herein, or in any Related Documents, with interest on such advances at the
Applicable Rate. The overplus of the proceeds of sale, if any, shall then be paid to the Grantor,
upon reasonable request. This Deed of Trust may be foreclosed once against all, or successively
against any portion or portions, of the Premises, as the Beneficiary may elect, until all of the
Premises have been foreclosed against and sold. In case of any foreclosure of this Deed of Trust
(or the commencement of or preparation therefor) in any court, all reasonable expenses of every
kind paid or incurred by the Beneficiary for the enforcement, protection or collection of this
security, including court costs, attorneys’ fees; stenographers’ fees, costs of advertising, and
costs of title insurance and any other documentary evidence of title, shall be paid by the Grantor.

3.6 Purchase By Beneficiary. In the case of any sale of the Premises pursuant to
the provisions of Section 3.3, above, or pursuant to any judgment or decree of any court at
public auction or otherwise, subject to the Loan Agreement, the Beneficiary may become the
purchaser and for the purpose of making settlement for or payment of the purchase price, shall
be entitled to deliver over and use a portion of the Notes and any claims for the debt in an
amount equal to the purchase price in order that there may be credited as paid on the purchase
price the amount of such debt. In no event shall the Trustee have the right to bid in at the sale,
but this shall not limit the right of the Beneficiary to bid in.

3.7 Remedies For Leases And Rents. From and after the occurrence of an Event
of Default, then, whether before or after institution of legal proceedings to foreclose the Lien
of this Deed of Trust or before or after the sale thereunder, the Beneficiary shall be entitled, in
its discretion, to do all or any of the following: (i) enter and take actual possession of the
Premises, the Rents, the Leases and other Collateral relating thereto or any part thereof
personally, or by its agents or attorneys, and exclude the Grantor therefrom; (ii) with or without
process of law, enter upon and take and maintain possession of all of the documents, books,
records, papers and accounts of the Grantor relating thereto; (iii) as attorney-in-fact or agent of
the Grantor, or in its own name as mortgagee and under the powers herein granted, hold,
operate, manage and control the Premises, the Rents, the Leases and other Collateral relating
thereto and conduct the business, if any, thereof either personally or by its agents, contractors
or nominees, with full power to use such measures, legal or equitable, as in its discretion or in
the discretion of its successors or assigns may be deemed proper or necessary to enforce the
payment of the Rents, the Leases and other Collateral relating thereto (including actions for the
recovery of rent, actions in forcible detainer and actions in distress of rent); (iv) cancel or
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under the UCC. At the request of the Beneficiary, the Trustee shall reassign to the Beneficiary
the security interest created hereby, and after the reassignment the Beneficiary shall have the

right, upon the occurrence or continuance of any Event of Default, to realize upon the Collateral
subject to this Deed of Trust, independent of any action of the Trustee.

3.9  Performance Of Third Party Agreements And Timber Agreements. From and
after the occurrence of an Event of Default, the Beneficiary may, in its sole discretion, notify
any Person obligated to the Grantor under or with respect to any Third Party Agreements or
Timber Agreements of the existence of an Event of Default, require that performance be made
directly to the Beneficiary at the Grantor’s expense, advance such sums as are necessary or
appropriate to satisfy the Grantor’s obligations thereunder and exercise, on behalf of the Grantor,
any and all rights of the Grantor under the Third Party Agreements or Timber Agreements as
the Beneficiary, in its sole discretion, deems necessary or appropriate; and the Grantor agrees
to cooperate with the Beneficiary in all ways reasonably requested by the Beneficiary (including
the giving of any notices requested by, or joining in any notices given by, the Beneficiary) to
accomplish the foregoing.

3.10 No Liability On Beneficiary. Notwithstanding anything contained herein, the
Beneficiary shall not be obligated to perform or discharge, and does not hereby undertake to
perform or discharge, any obligation, duty or liability of the Grantor, whether hereunder, under
any of the Third Party Agreements, any of the Timber Agreements or otherwise, and the
Grantor shall and does hereby agree to indemnify, protect, defend against and hold the
Beneficiary harmless of and from: any and all liabilities, losses or damages which the

Beneficiary may incur or pay under or with respect to any of the Collateral or under or by
reason of its exercise of rights hereunder with the exception of any exercise of such rights by
the Beneficiary in a manner so as to constitute gross negligence or willful misconduct; and any
and all claims and demands whatsoever which may be asserted against the Beneficiary by reason
of any alleged obligations or undertakings on its part to perform or discharge any of the terms,
covenants or agreements contained in any of the Collateral or in any of the contracts, documents
or instruments evidencing or creating any of the Collateral. The Beneficiary shall not have
responsibility for the control, care, management or repair of the Premises or be responsible or
liable for any negligence in the management, operation, upkeep, repair or control of the
Premises resulting in loss, injury or death to any tenant, licensee, employee, stranger or other
Person except to the extent the same is caused by the gross negligence or willful misconduct of
the Beneficiary. No liability shall be enforced or asserted against the Beneficiary in its exercise
of the powers granted to it under this Deed of Trust, and the Grantor expressly waives and
releases any such liability. Should the Beneficiary incur any such liability, loss or damage under
any of the Third Party Agreements or Timber Agreements or under or by reason hereof, or in
the defense of any claims or demands, the Grantor agrees to reimburse the Beneficiary

immediately upon demand for the full amount thereof, including reasonable costs, expenses and
Attorney Costs. :




terminate any Lease or sublea foranycauseoronanygrmnﬂwhxchwmﬂdenuﬂethe(‘rramor
to cancel the same; (v) elect to disaffirm any Lease or Sublease made subsequent hereto or
subordinated to the Lien hereof; (vi) make all necessary or proper repairs, decorations, renewals,
replacements, alterations, additions, betterments and improvements to the Premises that, in its
discretion, may seem appropriate; (vii) insure and reinsure the Collateral for all risks incidental
to the Beneficiary’s possession, operation and management thereof; and (viii) receive all such
Rents and proceeds, and perform such other acts in connection with the management and
operation of the Collateral, as the Beneficiary in its discretion may deem proper, the Grantor
hereby granting the Beneficiary full power and authority to exercise each and every one of the
rights, privileges and powers contained herein at any and all times after any Event of Default
without notice to the Grantor or any other Person. The Beneficiary, in the exercise of the rights
and powers conferred upon it hereby, shall have full power to use and apply the Rents to the
payment of or on account of the following, in such order as it may determine: (a) to the payment
of the reasonable operating expenses of the Premises, including the cost/of management and
leasing thereof (which shall include reasonable compensation to the Beneficiary and its agents
or contractors, if management be delegated to agents or contractors, and it shall also include
lease commissions and other compensation and expenses of seeking and procuring tenants and
entering into leases), established claims for damages, if any, and premiums on insurance
hereinabove authorized; (b) to the payment of taxes, charges and special assessments, the costs
of all repairs, decorating, renewals, replacements, alterations, additions, betterments and
improvements of the Collateral, including the cost from time to time of installing, replacing or
repairing the Collateral, and of placing the Collateral in such condition as will, in the judgment
of the Beneficiary, make it readily rentable; and (c) to the payment of any Obligations secured
hereunder in the order of application as set forth in Section 3.3, above. The entering upon and
taking possession of the Premises, or any part thereof, and the collection of any Rents and the
application thereof as aforesaid shall not cure or waive any Event of Default theretofore or
thereafter occurring or affect any notice of Event of Default hereunder or invalidate any act done
pursuant to any such Event of Default or notice, and, notwithstanding continuance in possession
of the Premises or any part thereof by the Beneficiary or a receiver and the collection, receipt
and application of the Rents, the Beneficiary shall be entitled to exercise every right provided
for in this Deed of Trust or by law or in équity upon or after the occurrence of an Event of
Default. Any of the actions referred to in this Section 3.7 may be taken by the Beneficiary
irrespective of whether any notice of an Event of Default has been given hereunder and without
regard to the adequacy of the security for the indebtedness hereby secured.

3.8 Personal Property. From and after the occurrence of an Event of Default, the
Beneficiary may exercise from time to time any rights and remedies available to it elsewhere in
this Deed of Trust, under the Security Agreement or any of the other Related Documents or
under applicable law.

For purposes of this Section 3.8, the Beneficiary hereby assigns the UCC security
interest granted herein to the Trustee in trust for the benefit of the Beneficiary, to be dealt with
as a portion of the Collateral except as otherwise specified herein. From and after the
occurrence of an Event of Default, as to any Collateral covered by the UCC, the Trustee shail
have and exercise at the Beneficiary’s sole election the rights and remedies of a secured party




terminate any Lease or sublease for any cause or on any ground which would entitle the Grantor
to cancel the same; (v) elect to disaffirm any Lease or Sublease made subsequent hereto or
subordinated to the Lien hereof; (vi) make all necessary or proper repairs, decorations, renewals,
replacements, alterations, additions, betterments and improvements to the Premises that, in its
discretion, may seem appropriate; (vii) insure and reinsure the Collateral for all risks incidental
to the Beneficiary’s possession, operation and management thereof; and (viii) receive all such
Rents and proceeds, and perform such other acts in connection with the management and
operation of the Collateral, as the Beneficiary in its discretion may deem proper, the Grantor
hereby granting the Beneficiary full power and authority to exercise each and every one of the
rights, privileges and powers contained herein at any and all times after any Event of Default
without notice to the Grantor or any other Person. The Beneficiary, in the exercise of the rights
and powers conferred upon it hereby, shall have full power to use and apply the Rents to the
payment of or on account of the following, in such order as it may determine: (a) to the payment
of the reasonable operating expenses of the Premises, including the cost of management and
leasing thereof (which shall include reasonable compensation to the Beneficiary and its agents
or contractors, if management be delegated to agents or contractors, and it shall also include
lease commissions and other compensation and expenses of seeking and procuring tenants and
entering into leases), established claims for damages, if any, and premiums on insurance
hereinabove authorized; (b) to the paymient of taxes, charges and special assessments, the costs
of all repairs, decorating, remewals, replacements, alterations, additions, betterments and
improvements of the Collateral, including the cost from time to time of installing, replacing or
repairing the Collateral, and of placing the Collateral in such condition as will, in/the judgment
of the Beneficiary, make it readily rentable; and (c} to the payment of any Obligations secured
hereunder in the order of application as set forth in Section 3.3, above. The entering upon and
taking possession of the Premises, or any part thereof, and the collection of any Rents and the
application thereof as aforesaid shall not cure or waive any Event of Default theretofore or
thereafter occurring or affect any notice 0f Event of Default hereunder or invalidate any act done
pursuant to any such Event of Default or notice, and, notwithstanding continuance in possession
of the Premises or any part thereof by the Beneficiary or a receiver and the collection, receipt
and application of the Rents, (e Beneficiary shall be entitled to exercise every right provided
for in this Deed of Trust or by law or in equity upon or after the occurrence of an Event of
Default. Any of the actions referred to in this Section 3.7 may be taken by the Beneficiary
irrespective of whether any notice of an Event of Default has been given hereunder and without
regard to the adequacy of the security for the indebiedness hereby secured.

3.8 Personal Property. From and after the occurrence of an Event of Default, the
Beneficiary may exercise from time to time any rights and remedies available to it elsewhere in
this Deed of Trust, under the Security Agreement or any of the other Related Documents or
under applicable law.

For purposes of this Section 3.8, the Beneficiary hereby assigns the UCC security
intemstgmmedhereintotheTmsteeinmxstforthcbeneﬁtofmeBeneﬁciary,tobedealtwith
as a portion of the Collateral except as otherwise specified herein. From and after the
occurrence of an Event of Default, as to any Collateral covered by the UCC, the Trustee shall
haveandexmis;atﬂwﬂeneﬁcinry'ssoleelecﬁontheﬂghtsmdremedimofasecuredpany




under the UCC. At the request of the Beneficiary, the Trustee shall reassign to the Beneficiary
the security interest created hereby, and after the reassignment the Beneficiary shall have the
right, upon the occurrence or continuance of any Event of Default, to realize upon the Collateral
subject to this Deed of Trust, independent of any action of the Trustee.

3.9 Performance Of Third Party Agreements And Timber Agreements. From and
after the occurrence of an Event of Default, the Beneficiary may, in its sole discretion, notify
any Person obligated to the Grantor under or with respect to any Third Party Agreements or
Timber Agreements of the existence of an Event of Default, require that performance be made
directly to the Beneficiary at the Grantor's expense, advance such sums as are necessary or
appropriate to satisfy the Grantor’s obligations thereunder and exercise, on behalf of the Grantor,
any and all rights of the Grantor under the Third Party Agreements or Timber Agreements as
the Beneficiary, in its sole discretion, deems necessary or appropriate; and the Grantor agrees
to cooperate with the Beneficiary in all ways reasonably requested by the Beneficiary (including
the giving of any notices requested by, or joining in any notices given by, the Beneficiary) to
accomplish the foregoing.

3.10 No Liability On Beneficiary. Notwithstanding anything contained herein, the
Beneficiary shall not be obligated to perform or discharge, and does not hereby undertake to
perform or discharge, any obligation, duty or liability of the Grantor, whether hereunder, under
any of the Third Party Agreements, any of the Timber Agreements or otherwise, and the
Grantor shall and does hereby agree to indemnify, protect, defend against and hold the
Beneficiary harmless of and from: any and all liabilities, losses or damages which the
Beneficiary may incur or pay.under or with respect to any of the Collateral or under or by
reason of its exercise of rights hereunder with the exception of any exercise of such rights by
the Beneficiary in a manner so as to constitute gross negligence or willful misconduct; and any
and all claims and demands whatsoever which may be asserted against the Beneficiary by reason
of any alleged obligations or undertakings on its part to perform or discharge any of the terms,
covenants or agreements contained in any of the Collateral or in any of the contracts, documents
or instruments evidencing or creating any of the Collateral.  The Beneficiary shall not have
responsibility for the control, care, management or repair of the Premises or be responsible or
liable for any negligence in the management, operation, upkeep, repair or control of the
Premises resulting in loss, injury or death to any tenant, licensee, employee, stranger or other
Person except to the extent the same is caused by the gross negligence or willful misconduct of
the Bereficiary. No liability shall be enforced or asserted against the Beneficiary in its exercise
of the powers granted to it under this Deed of Trust, and the Grantor expressly waives and
releases any such liability. Should the Beneficiary incur any such liability, loss or damage under
any of the Third Party Agreements or Timber Agreements or under r by reason hereof, or in
the defense of any claims or demands, the Grantor agrees to rcimburse the Beneficiary
immediately upon demand for the full amount thereof, including reasconable costs, expenses and
Attorney Costs. ,
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4.1 Permitted Acts. The Grantor agrees that, without affecting or diminishing in any
way the liability of the Grantor or any other Person (except any Person expressly released in
writing by the Beneficiary) for the payment or performance of any of the Obligations or for the
performance of any obligation contained herein or affecting the Lien hereof upon the Collateral
or any part thereof, the Beneficiary may at any time and from time to time, without notice to
or the consent of any Person, subject to the Loan Agreement, release any Person liable for the
payment or performance of the Notes or any of the other Obligations or any guaranty given in
connection therewith; extend the time for, or agree to alter the terms of payment of, any
indebtedness under the Notes or any of the other Obligations or any guaranty given in connection
therewith; modify or waive any obligation; subordinate, modify or otherwise deal with the Lien
hereof; accept additional security of any kind for repayment of the Notes or the other
Obligations or any guaranty given in connection therewith; release any Collateral or other
property securing any or all of the Notes or the other Obligations or any guaranty given in
connection therewith; make releases of any portion of the Premises; consent to the making of
any map or plat of the Premises; consent to the creation of a condominium regime on all or any
part of the Premises or the submission of all or any part of the Premises to the provisions of any
condominium act or any similar provisions of law of the state where the Premises are located,
or to the creation of any easements on the Premises or of any covenants restricting the use or

occupancy thereof; or exercise or refrain from exercising, or waive, any right the Beneficiary
may have.

GENERAL

4.2  Legal Expenses. The Grantor agrees to indemnify the Beneficiary from all loss,
damage and reasonable expense, including, without limitation, Attorney Costs, incurred in
connection with any suit or proceeding in or to which the Beneficiary may be made or become
a party for the purpose of protecting the Lien or priority of this Deed of Tnust. In the event any
action or proceeding is brought to enforce or interpret the provisions of this Deed of Trust, the
prevailing party shall be entitled to recover, as a part of the prevailing party’s costs, reasonable
attorneys’ fees, at trial, on appeal and in any bankruptcy proceedings, the amount of which shall
be fixed by the court and made a part of any judgment rendered.

4.3 Related Documents. The Grantor covenants that it will timely and fully perform
and satisfy all the terms, covenants and conditions of any and all Related Documents. If there
shall be any inconsistency between the provisions of this Deed of Trust and the Loan Agreement,
the terms and provisions of the Loan Agreement shall prevail.

4.4  Security Agreement; Fixture Filing. This Deed of Trust, to the extent that it
conveys or otherwise deals with personal property or with items of personal property which are
or may become fixtures, shall also be construed as a security agreement under the UCC, and
pursuant to Oregon Revised Statutes 79.4020(6) this Deed of Trust constitutes a financing
statement filed as a fixture filing in the records maintained pursuant to Oregon Revised Statutes
205.130 by the county clerk of the County in which the Premises are located for purposes of




recording mortgages of real estate with respect to any and all fixtures included within the term
"Collateral” as used herein and with respect to any Goods or other personal property that may
now be or hereafter become such fixtures. For purposes of the foregoing, the Grantor is the
debtor (with its address as set forth below) and the Beneficiary is the secured party (with its
address set forth below). If any item of Collateral hereunder also constitutes collateral granted
to the Beneficiary under any other deed of trust, security agreement, document, or instrument,
the Grantor shall be required to meet the obligations of all such agreements, but in the event of
any conflict between the provisions of this Deed of Trust and the provisions 6f such other deed
of trust, security agreement, document, or instrument relating to the Collateral, the provision
or provisions selected by the Beneficiary shall control with respect to the Collateral.

4.5 Defeasance. Upon full payment of all indebtedness secured hereby and
satisfaction of all the Obligations in accordance with their respective terms and at the time and
in the manner provided, and when the Beneficiary has no further obligation to make any
advance, or extend any credit hereunder, under the Notes or any Related Documents, this
conveyance shall be null and void, and thereafter, upon demand therefor, Beneficiary shall
request that Trustee promptly deliver to Grantor an appropriate instrument of reconveyance or
release, at the expense of the Grantor.

4.6  Notices. Each notice, demand or other communication in connection with this
Deed of Trust shall be in writing or by facsimile addressed or transmitted to such party at the
addresses or numbers set forth below, or at such other addresses or numbers as may be
designated pursuant to the Loan Agreement. Any notice, if mailed and properly addressed with
postage prepaid or if properly addressed and sent by prepaid courier service; shall be deemed

given when received; and notice sent by facsimile shall be deemed given upon confirmation of
receipt of same:

Grantor: U.S. TIMBERLANDS KLAMATH FaLLs, L.L.C.
6406 Highway 66
Klamath Falls, Oregon 97061
Attention: .~ John J. Stephens, President
Telephone:  (541) 884-2241
Facsimile:  (541) 882-8872

LINDSAY, HART, NEIL & WEIGLER, LLP
1300 S.W. Fifth Avenue, Suite 3400
Portland, Oregon 97201

Attention:  Robert W. Palmer, Esq.
Telephone:  (503) 226-7697

Facsimile:  (503) 226-7677




"ABN-AMRO BANK, N.V., AS AGENT

One Union Square :

600 University Street, Suite 232

Seattle, WA 98101

Attention: Leif H. Olsson, Group Vice President and Director
Telephone:  (206) 587-3768

Facsimile: (206) 682-5641

with copy to: COOLEY GODWARD, LLP
One Maritime Plaza - 20th Floor
San Francisco, CA 94111
Attention: Peter H. Carson, Esq.
Telephone:  (415) 693-2000
Facsimile:  (312) 951-3699

CHICAGO TITLE INSURANCE COMPANY.
888 S.W. Fifth Avenue

Portland, Oregon 97204

Telephone: '~ (503) 248-0955

4.7  Successors; The Grantor; Gender. All provisions hereof shall bind the Grantor
and the Beneficiary and their respective successors; vendees and assigns and shall inure to the
benefit of the Beneficiary, its successors and assigns, and the Grantor and its permitted
successors and assigns. The Grantor shall not have any right to assign any of its rights
hereunder except as permitted in the Loan Agreement. Except as limited by the preceding
sentence, the word "Grantor” shall include all Persons claiming tinder or through the Grantor
and all Persons liable for the payment or performance by the Grantor of any of the Obligations
whether or not such Persons shall have executed the Notes or this Deed of Trust. Wherever
used, the singular number shall include the plural, the plural the singular, and the use of any
gender shall be applicable to ail genders.

4.8  Care By The Beneficiary. The Beneficiary shall be deemed to have exercised
reasonable care in the custody and preservation of any of the Collateral assigned by the Grantor
to the Beneficiary or in the Beneficiary’s possession if it takes such action for that purpose as
the Grantor requests in writing, but failure of the Beneficiary to comply with any such request
shall not be deemed to be (or to be evidence of) a failure to exercise reasonable care, and no
failure of the Beneficiary to preserve or protect any rights with respect to such Collateral against
prior parties, or to do any act with respect to the preservation of such Collateral not so requested
by the Grantor, shall be deemed a failure to exercise reasonable care in the custody or
preservation of such Collateral.

4.9 No Obligation On Beneficiary. This Deed of Trust is intended only as security
for the Obligations. Anything herein to the contrary notwithstanding (i) the Grantor shall be and
remain liable under and with respect to the Collateral to perform all of the obligations assumed
by it under or with respect to each thereof, (ii) the Beneficiary shall have no obligation or




liability under or with respect to the Collateral by msonoransmgout of this Deed of Trust and
(iii) the Beneficiary shall not be required or obligated in any manner to perform or fulfill any
of the obligations of the Grantor under, pursuant to or with respect to any of the Collateral.

4.10 No Waiver; Writing. No delay on the part of the Beneficiary in the exercise of
any right or remedy shall operate as a waiver thereof, and no single or partial exercise by the
Beneficiary of any right or remedy shall preclude other or further exercise thereof or the
exercise of any other right or remedy. The granting or withholding of consent by Beneficiary
to any transaction as required by the terms hereof shall not be deemed a waiver of the right to
require consent to future or successive transactions.

4.11 Governing Law. THIS DEED OF TRUST SHALL BE A CONTRACT MADE
ER

4.12 Waiver. The Grantor, on behalf of itself and all Persons now or hereafter
interested in the Premises or the Collateral, to the fullest extent permitted by applicable law

hereby waives all rights under all appraisement, homestead, moratorium, valuation, exemption,
stay, extension, and redemption statutes, laws or equities now or hereafter existing, and hereby
further waives the pleading of any statute of limitations as a defense to any and all Obligations
secured by this Deed of Trust, and thé Grantor agrees that no defense, claim or right based on
any thereof will be asserted, or may be enforced, in any action enforcing or relating to this Deed
of Trust or any of the Collateral. Without limiting the generality of the preceding sentence, the

4.13 No Merger. It being the desire and intention of the parties hereto that this Deed
of Trust and the lien hereof do not merge in fee simple title to the Premises, it is hereby under-
stoodandagreed&atshoﬂdtheBencﬁciaxyacquheanaddiﬁonﬂoromerimmstsinortothe

34.




Premxsesortheownershxpt!meof dxen,unl&a,contraryimzntnsmamfestedbythe
Beneficiary as evidenced by an express statement to that effect in an appropriate document duly
recorded, this Deed of Trust and the Lien hereof shall not merge in the fee simple title, toward
the end that this Deed of Trust may be foreclosed as if owned by a stranger to the fee simple
title.

4.14 Beneficiary Not Joint Venturer Or Partner. The Grantor and the Beneficiary
acknowledge and agree that in no event shall the Beneficiary be deemed to be a partner or joint
venturer with the Grantor. Without limitation of the foregoing, the Beneficiary shall not be
deemed to be such a partner or joint venturer on account of the Beneficiary becoming a
mortgagee in possession or exercising any rights pursuant to this Deed of Trust or pursuant to
any other instrument or document evidencing or securing any of the Obligations secured hereby,
or otherwise.

4.15 Time Of Essence. Time is declared to be of the essence in this Deed of Trust,
the Loan Agreement, the Notes and the Related Documents and of every part hereof and thereof.

4.16 No Third Party Benefits. This Deed of Trust, the Notes and the other Related
Documents are made for sole benefit of the Grantor and the Beneficiary and, subject to the
provisions of Section 4.7, above, their successors and assigns, and no other party shall have any
legal interest of any kind under or by reason of any of the foregoing. Whether or not the
Beneficiary elects to employ any or all of the rights, powers or remedies available to it under
any of the foregoing, the Beneficiary shall have no obligation or liability of any kind to any third
party by reason of any of the foregoing or any of the Beneficiary’s actions or omissions pursuant
thereto or otherwise in connection with this transaction.

4.17 Trustee; Successor Trustee; Exculpation. With or without cause, at any time,
the Beneficiary shall have the authority and power to name, constitute and appoint, without any
formality whatsoever other than an appointment and designation in writing signed by the
Beneficiary or its agent or officer (whose authority shall be presumed) and other than such acts
as are required by law, another trustee in the place and stead of the Trustee or in the place and
stead of any other trustec later substituted therefor, all of whom successively shall, while so
acting, have all of the title, rights, powers and authority and be charged with all of the duties
that are conferred or charged upon the Trustee; 2nd the conveyance by Trustee, or by any
trustee later substituted therefor as aforesaid, to the purchaser(s) at any sale as herein provided
for shall be equally valid and effective. Trustee shall have no duties and shall not be obligated
to perform any acts other than those herein expressly set forth or intended. Trusiee shall not
incur any personal liability hereunder, except for its own willful neglect or default; and Trustee
shall have the right to rely on any instrument, document, or signature authorizing or supporting
any action taken or proposed to be taken by ‘it hereunder, believed by it in good faith to be
genuine. Trustee shall be entitled to reimbursement for all reasonable expenses incurred by it
in the performance of its duties, and shall be entitled to reasonable compensation for such of its
services as shall be rendered.



4.183 Invalidity Of Certain Provisions. Every provision of this Deed of Trust is
intended to be severable. In the event any term or provision hereof or any application of any
provision is declared to be illegal, invalid or unenforceable for any reason whatsoever by a court
of competent jurisdiction, such illegality, invalidity or unenforceability shall not affect or impair
the legality, validity or enforceability of the balance of the terms and provisions hereof or any
other applicaticn of such provision or of the other Related Documents, or of such provisions in
any other jurisdiction or the application of such provisions in any other jurisdiction and such
terms and provisions shall remain binding and enforceable. If the Lien of this Deed of Trust
is invalid or unenforceable as to any part of the Obligations secured hereby, or if the lien is
invalid or unenforceable as to any part of the Collateral, the unsecured or partially secured
portion of the Obligations shall be completely paid prior to the payment of the remaining and
secured or partially secured portion of the Obligations, and all payments made on the
Obligations, whether voluntary or under foreclosure or other enforcement action or procedure,
shall be considered to have been first paid on and applied to the fiill payment of that portion of
the Obligations which is not secured or fully secured by the Lien of this Deed of Trust.

4.19 Trust Irrevocable; No Claim.  The trust created. hereby is irrevocable by
Grantor. No claim that Grantor now or may in the future have against the Beneficiary shall
relieve Grantor from performing any of its Obligations contained herein or secured hereby;
provided that the preceding clause shall not constitute a waiver of such claim.

4.20 Further Acts, Cooperation. Grantor will, at the cost of Grantor, and without
expense to the Beneficiary, do, execute, acknowledge and deliver all and every such further
reasonzble acts, deeds, conveyances, mortgages, deeds of trust, assignments, notices of
assignments, transfers and assurances as the Beneficiary shall, from time to time, reasonably
require, for the better assuring, conveying, assigning, transferring, and confirming unto the
Beneficiary the property and rights hereby mortgaged, given, granted, bargained, sold, aliened,
enfeoffed, conveyed, confirmed, pledged, assigned and hypothecated or intended now or
hereafter $o to be, or which Grantor may be or may hereafter become bound to convey or assign
to the Beneficiary, or for carrying out the intention or facilitating the performance of the terms
of this Deed of Trust or for filing, registerifig or recording this Deed of Trust and, on demand,
will execute and deliver and hereby authorizes the Beneficiary to execute in the name of the
Grantor or without the signature of Grantor to the extent the Beneficiary may lawfully do so,
one or more financing statements, chattel mortgages or comparable security instruments, to
evidence more effectively the lien hereof upon the Collateral. Grantor grants to the Beneficiary
an irrevocable power of attorney coupléd with an interest for the purpose of exercising and
perfecting any and all rights and remedies available to the Beneficiary at law and in equity,
including without limitation such rights and remedies available to the Beneficiary pursuant to this
Section 4.20.

4.21 Written Agreements. UNDER OREGON LAW, MOST AGREEMENTS,
PROMISES AND COMMITMENTS MADE BY LENDERS AFTER OCTOBER 3, 1989,
CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR
PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE
BORROWER’S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND




‘ ‘BB SIGNED BY THE LENDER TO BE ENFORCEABLE THIS INSTRUMENT WILL NOT
ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR
ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING
DEPARTMENT TO VERIFY APPROVED USES AND TO DETERMINE ANY LIMITS ON

LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN OREGON
REVISED STATUTES 30.930.

IN WITNESS WHEREOF, the undersigned have executed and delivered this Deed of Trust
in Portland, Oregon on the day and year first above written.

U.S. TIMBERLANDS KLAMATH FALLS, L.L.C.,
a Delaware limited liability company

@, Altxhder
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STATE OF CALIFORNIA
CITY AND COUNTY OF SAN FRANCISCO
On A(]&US’J’ 28 . 1996, before me, Z/? vrence A. DGV@(

{Nsme snd Title of officer)
personally appeared 6€0€e H oy mt 3 ,

(M} personally known to me
-or-

proved to me on the basis of satisfactory evidence to be the person whose name is
subscribed to the within instrument and acknowledged to me that he executed the
same in his authorized capacity, and that by his signature on the instrument the person
or the entity upon behalf of which the person acted, executed the instrument.

LAURENCE A DEVER Witne: y hand and official seal.
& COMM. #£977178 E
S Paplic ~ Colifomia 3 QAN 5 o Q 4
SAN FRANCISCO COUNTY -

My Comm. Expites NOV 5, 1504 B SigAaturs of Notary

OPTIONAL

Though the information below is not required by law, it may prove valuable to persons relying on the document
and could prevent fraudulent removal and resttachment of this form to another document.

Description of Attached Document
Tite or Type of Document:

Document Date: Number of Pages:

Signer(s) Other Than Named Above;

CAPACITYies) CLAIMED BY SIGNER(s) CAPACITY{ies) CLAIMED BY SIGNER(s)

Signer’s Name: Signer’s Name:

Individual O Individual
Corporate Officer O Corporate Officer
Title(s): Title(s}:

Partner — [J Limited 0O General O Partner — (3 timited O General
Attorney-in-Fact O Attorney-in-Fact

Trustee O Trustee

Guardian or Conservator (] Guardian or Conservator

Other: O Other:

M

Signer is representing: Signer is representing:
Name of Person(s} or Entity(ies) Name of Personis) or Entity(ies)

oopooo oo




STATE OF CALIFORNIA
CITY AND COUNTY OF SAN FRANCISCO
On »19___, before me,

{Name and Title of officer)
personally appeared

.

O personally known to me
-or-

a proved to me on the basis of satisfactory evidence to be the person whose name is
subscribed to the within instrument and acknowledged to me that he executed the
same in his authorized capacity, and that by his signature on the instrument the person
or the entity upon behalf of which the person acted, executed the instrument.

Witness my hand and official seal.

Signature of Notary

OPTIONAL

Though the information below is not required by law, it may prova valuable to pearsons relying on the document
andemﬂdmvemffwdubmmmvalandmamdmmnofﬁsfomto another document:

Description of Attached Document
Title or Type of Document:

Document Date: Number of Pages:
Signer(s) Other Than Named Above:

CAPACITY(les) CLAIMED BY SiGNER(s) CAPACITY(les) CLAIMED BY SIGNER(s)

Signer's Name: Signer’s Namae:

0 Individual O 'Individual

O Carporate Officer O Corporate Officer
Title(s): Title(s):

O Partner — O Limited [ General 0 Partner — [J Limited [ General

O Attorney-in-Fact Ol Attorney-in-Fact

0 Trustee O Trustee

O Guardian or Conservator O Guardian or Conservator

O Other: O Other:

Signer is representing: Signer is representing:
Name of Person!s) or Entityliss) Name of Persont(s) or Entitylies)




PARCEL 1:
Section 28 - SW1/4 NW1/4, N1/2 SW1/4, SW1/4 SW1/4

Section 33 - The W1/2 NW1/4 EXCEPTING THEREFROM the follow% B%mmng at the
Southeast comer of the W1/2 NW1/4; thence North 215 feet; thence Wast 200 f
thenice South 215 feet to the South line of said property; thence East 200 fect to
the point of beginning.

All being in Township 40 South, Range 12 East of the Willamette Meridian, Klamath
County, Oregon.

PA 2:

S%cltilgns’é iIWest 60 feet of NE1/4 NE1/4 lying South of State Highway 140, SE1/4 NE1/4,
Section 8 - NW1/4 of the NW1/4 of the SW1/4, the NW 1/4 of the SW1/4 of the SW1/4, and
that portwn of the SW1/4 of the NW1/4 of the SW1/4 | th of a line: Bcgmmng
s e g, S e e
ence Sou ' West, ence Sou
19’ East, 237.16 fect; thence South 16 degrees 10 East, 75.16 feet, more or less,
to the Southeast comer of said subdivision.
Section 18 - NE1/4 NE1/4

Allb?yngm’l‘ownslupnsm » Range 11 East of the Willamette Meéridian, Klamath

moandanil i 4




PARCEL L.
Section 32 - Government Lots l 10 and 11, SW1/4, SW1/4 SE1/4
Section 31 - Government Lots 1, 2 and:{ Nv}m NW1/4, S1/2 NE1/4, NW1/4 SE1/4, E1/2 SE1/4

A\lbcmgm'l‘ownshpwsm. Range 7 East of the Willamette Meridian West of Lake,
Klamath County, Oregon

EXCEPT that portion the State of Oregon b its State Highwa'
Commission, recorded July 11, 1952mBook255. §6$.Deed lrdsof!v(lmml\kamnty

All
All .
Govemment Lots 1,2, 3, 4,5, 6,7, 8,9, 10, 11, 12, 13, 14, 15 and 16

- N1/72
Section 18 - Government Lots 2, 3 and 4, Government Lot 1 Less the South 570 feet of the

East 497 feet thereof.

All being in Township 37 South, Range 7 East of the Willamette Meridian, Klamath Couaty,

EXCEPT that péftiod conveyed to the State of by énd through its State Hishwa
Tt Dl ot £ 1951 o Bonk 320, page 175, Dess Hacords of Elamath

County, Oregon.

E*ﬂ;BirA
e | or 2




TMBERLANDSY

EXHIB
LEGAL DESCRIPTION
August 26, 1996

PARCEL L1
Section 32 - Government Lots 1, 2, 3 and 4, N1/2, N1/2 §12
Township 38 South, Range 5 East of the Willamette Meridian, Klamath County, Oregon.

Section 7 - Government Lots

Section 8 - El/l2 W1/2, E12

Section 9 -

Section 10 -

Section 12 - NWlI4 S1/2 NE1/4, SEV/4, S1/2 SW1/4
Section 14 - All

Section 15 - All

Section 16 - All

Section 17 E1/2 NE1/4, SE1/4, S1/2 SW1/4

Section 18 ~ Government Lotsl 2 3 and 4, E1l/2 NW1/4, E1/2 SW1/4, SE1/4
Section 19 Government Lots 1, 2.3 and 4, E122 W1/2, E112

Section 20 - All
Section 21 - N1/2, N1/2 §1/2, SE1/4 SW1/4, S1/2 SE1/4
Section 22 - All

Section 23 - All
Section 24 - All
Section 25 - All
Section 26 - All
Secﬁml?-An

Section 29 NElld S12

Section 30 - Government Lots 1,2
Section 31 - Government Lots 3 and
Section 32 - Ali

Section 33 - N1/2, SEV/4, El/2 SWV/4
Section 34 - All :

All being in Township 39 South, Range 5 East of the Willametts Meridian, Klamath County,
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- PARCEL 3:
Section 1 - Govermnment S
Section 2 - Government S
Section 3 - Government S
Section 4 - Government S/12 N12, S1/2
Section § - Government 8112 N172, 8172
Section 6 - Go and 7, it NW1/4, S1/2 NEV/4, SEV/4, E1/2 SW1/4
-Section 7 - E1/2
Section 8 - All
Section 9 - All
Section 10 - All
Section 11 - All -
Section 12 - All
Section 13 - All

Section 18 - Government Lots 1, 2, 3 an

d 4, E1/2 W1/2, E1/2
Section 19 - Government Lots 1 2,3and 4

E12 WIIZ El/2

Section 30 - Government Lots' 1, 2, 3 and 4, E1/2 W1/2, E1/2
Section g % 1:!%31/4 N1/2 SEV/4, NEV/4 SW1/4, SE1/4 NW1/4

All being in Township 40 South, Range 5 East of the Willamette Meridian, Klamath County,

AR :

Section 2 - Government Lots 1,2, 3 and 4, S1/2 N1/2, S1/2
Section 3 Govemment Lot 3, SE1/4 NW1/4, W1/2 SE1/4
Section 4 - Government Lots i, 2, 3and 4, Si/2 Ni12, S12
Section 6 - Government Lots 1, 2, 3, 4, 5, and 6, SElI4 NW1/4, SlIZ NE1/4, SE1/4, E1/2 SW1/4
Section 8 - N1/2, SE1/4
Section 9 - All
Section 10 - N1/2, NEV/4 SWlI4 N1/2 NW1/4 SW1/4, SE1/4 SW1/4, SE1/4
Secnm 11 N1/2'NW1/4, SW
- Government Lots 3 and 4
Section 16 Government Lots 1,2, 3and 4

All being in Township 41 South, Range 5 East of the Willamette Meridian, Klamath County,
Oregon. ,
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PARCEL 5:

Section 3 - Government Lot 7, SE1/4 SW1/4, suz SEl/4

Section 4 - Government Lots 1 and 2, S1/2 NE

gecuon g gﬁvemmcnt Lots 1,2, 6and 7, suz NE1/4 SEl/4, E1/2 SW1/4
ection

Section 10 - SE1/4 NW1/4, E1/2 SW1/4, W1/2 E1/2, Government Lot 4

gechon %g Government Lots 1 and 5, NE1/4 NWII4 N1/2 NE1/4, NE1/4 Swi/4
ection

Section 18 - Govcmment Lot 4, SE1/4 SW1/4, S1/2 SE1/4

Section 20 - N1/2, SE1/4

Section 21 - NE1/4 El1/2 SE1/4

Section 22 - S1/2, NElI4 W1/2 NW1/4, NE1/4 NW1/4

Section 23 - Government Lots 1 2,5 and 6, E1/2 NW1/4, W1/2 NE1/4, NW1/4 SEl/4, NE1/4 SW1/4

Scction 26 - N1/2 NE1/4, SE1/4 NEII4 NW1/4, S1/2

Section 27 - N1/2, N1/2 SW1I4 SEl/4

Section 28 - E1/2 NEl/4 SElI4 S172 NW1/4, NWll4 SwW1/4

Section 30 - SW1/4

Section 32 - All

Section 33 - NW1/4 NE1/4

Section 34 - NE1/4, S1/2 NW1/4, S1/2

Section 35 - NW1/4 NE1/4 less strips for wustmw blic roads, S1/2 NE1/4 less strips
for existing Xubhc roads, N1/2 SW1/4, SW1/4 NW1/4, N1/2 NWi/4

Section 36 - All, less stnps for existing public roads

All bemg in Township 38 South Range 6 East of the Willamette Meridian, Klamath County,
Oregon.

PARCEL 6:

Section 1 - Fractional N1/2 N1/2 (also described as Government Lots 1, 2, 3 and 4
less strip for existin Igubhc road, S1/2 N1/2 less strip for existing pubhc road, S1/2
Sgclt;gn - Fractional N1/2 N1/2 (also described as Government Lots 1, 2, 3 and 4) S1/2 N1/2,
Section 3 - Government Lots 1, 2, 3 4 8,9 10, 11, 12, 13, 14, 15 and 16
Section 4 - Government Lots 3'and 4, S1/2 le Swia
Section & - Government Lots 1, 2, 3, 4,5, 6, 7, 8, 9 10, 11, 12, 13, 14, 15 and 16
Section 9 - Government Lots 1, 2, 3 /215/2
Section 10 - Govemnment Lots 1, 2, 3,4, 5, 6,7, 8,9, 10, 11, 12, 13, 14, 15 and 16
Section 11 - All
Section 12 - All
Section 13 - All
Section 14 - All
Section 15 - SE1/4
Section 16 - Government Lots 1, 2, 3 and 4, W1/2 E1/2, W1/2
Section 20 - Government Lots 1, 2 3,6,7, 8 9. 10, 11 13, 14, 15 and 16
Section 21 - W1/2 E1/2, Govemment Lots l 2 3and 4
Section 22 - All
Section 23 - All
Section 24 - All
Section 23 - All
Section 26 - All
Section 27 - All
Section 28 - Government Lots 1, 2, 3 and 4, W1/2 E1/2, W1/2

‘~continued-

1
3
1
1
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26958

-Parcel 6 continued- .o

Section 29 - Government , 11, 12, 13, 14, 15 and 16
Section 30 - Government E1/2

Section 31 - Government , E1/2

Section 32 - Government , 11, 12, 13, 14, 15 and 16
Section 33 - Government W1/2

Section 34 - Governmen 1/4, SE1/4 NW1/4, E1/2
Section 35 - All ‘

Section 36 - All

611 being in Township 39 South, Range 6 East of the Willamette Meridian, Klamath County,
regon. .

PARCEL 7:

Section 2 - Government Lots
Section 3 - Government Lots
Section 4 - Government Lots 3
Section 5 - Government Lots 3and .
Section 6 - Government Lots 1, 2, 3, 4, 5, 6 and 7, SE1/4 NW1/4, E1/2 SW1/4, SE1/4, S1/2 NE1/4

EXCEPTING THEREFROM a parce! of Jand lying in Govemnment Lot 5, Section 6,

Township 40 South, Range 6 East of the Willamette Meridian, Klamath County, Oregon,

more particularly described as follows: Beginning at a point on the township line

which is 1,016.Z feet North of the West quarter comer of said Section 6, Township 40

South, Range 6 East of the Willamette Meridian, Klamath County, Oregon, the said point

being Station 1012 +51.5 of the Jenny Creek-Keno section of the Green Springs Hi hway;

thence South 82 degrees 03’ East along the center line of said highway a distance o?

436.4 fect; thence on a 477.5 foot radius curve left (the long chord of which bears

South 87 degrees 33 1/2' East) a distance of 91.8 feet; thence North 86 degrees 56

East a distance of 86.2 feet; thence South 13 degrees 35' West a distance of 404.5

feet; thence due West a distance of 514.6 feet to the West line of caid Section 6:

thence due North a distance of 460.6 fest to the point of beginning, said course being

along the West line of said Section 6.
Section 7 - Government Lots 1, 2, 3 and 4, E1/2 W1/2, E1/2
Section 8 - All
Section 9 - All
Section 10 - All
Section 12 - Golvlgmment Lot 1, SE1/4 NEV/4, E1/2 SE1/4

1,2,3and
1,2, and 3,
1,2,3and
1,2

4

Section 18 - Government Lots 1, 2, 3 and 4, E1/2 W1/2, E1/2
Section 19 - Government Lots 1, 2, 3 and 4, E1/2 W1/2, E1/2
Section 20 - All : ‘

Section 21 - All

Section 22 - All

Section 24 - All

Section 25 - All

Section 26 - E1/2

Section 28 - All

Section 29 - All

Section 30 - Government Lots 1, 2, 3 and 4, E1/2 W1/2, E1/2
Section 31 - SE1/4 NW1/4, NE1/4 SW1/4, Wi/2 SE1/4
Section 32 - All

Section 33 - N1/2 NE1/4, SW1/4 NE1/4, W1/2, W1/2 SEl/4
Section 34 - NW1/4, N1/2 SW1/4, SW1/4 SW1/4

Section 36 - All

811 being in Township 40 South, Range 6 East of the Willamette Meridian, Klamath County, - '
* Oregon.
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Section 2 - NE1/4

Section 4 - N1/2 N1/2

Section 6 - N1/2 NE1/4

Section 9 - SW1/4

Section 12 - All

Section 16 - Government Lots 1, 2, 3 and 4

Al being in Township 41 South, Range 6 Eastof the Willamette Meridian, Kiamath County,
regon. .

PARCEL 9:

Section 1 - Government Lots 172 N1/2, S1/2

Section 2 - Government Lots 172 N1/2, §172

Section 3 - Government Lots 1/2 N172, S112

Section 4 - Government Lots 1/2 N1/2, S1/2
. Section 7-S1/2 SEV/4 - .

Section 8 - S1/2 N1/2, §1/2

Section 9 - All -

Section 10 - All

Section 11 - All

Section 12 - All

Section 13 - All

Section 14 - All

Section 15 - All

Sectioa 16 - All

Section 17 - All -

Section 18 - Government Lots 1, 2, 3 and 4, E1/2 W1/2, E1/2

Section 19 - Government Lois 1, 2, 3 and 4, El/2 W1/2, E1/2

Section 20 - All ‘ :

Section 21 - All-

Section 22 - All-

Section 23 -

Section 24 - All

Section 25 - All

Section 26 - All

Section 27 - All i

Section 28 - Al EXCEPT the following:

A parcel of land being situate in the SE1/4 of Section 28, Township 28 South,
Range 7 East of the ette Meridian, Klamath County, Oregon, more
particularly described as follows:

Beginning at the Southeast comer of Section 28, Township 28 South, Range 7 East
of the Willamette Meridian, Klamath County, Oregon; thence North 77 degrees 59’
42" West 596.16 feet to the center point of aforesaid site; thence South 24
degrees 49’ 06" West 100.00 feet to a point marked by a stake on the Southerly
line of said site, said point being the True Point of fggf this
description; thence North 65 degrees 10’ 54 West 100.00 fect to a point marked
by a stake; thence North 24 degrees 49° 06" East 200.00 feet to a point marked
by a stake; thence South 65 degrees 10’ 54* East 200.00 feet to a point marked
by 2 stake; thence South 24 degrees 49° 06" West 200.00 fcet to a point marked
by a stake; thence North 65 degrees 10’ 54" West 100.00 feet, more or less, to
the True Point of Bcﬁzmmng.

Section 29 - N1/2 N1 ‘

Section 30 - N1/2 NE1/4 and Government Lot 4

~continued-
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~Parcel 9 éamlnued—

Section 31 - Government Lots 1, 2, 3 and 4, E1/2 W1/2, E1/2
Section 32 - NE1/4, S1/2
Section 33 - All ,
Section 34 - W1/2 NW1/4, NE1/4 NE1/4, N1/2 SEl/4 NE1/4, E1/2 NW1/4, SW1/4,
S1/2 NW1/4 SE1/4, S1/3 SE1/4
Section 35 - All
. Section 36 - All

.811 being in Township 28 South, Range 7 East of the Willamette Meridian, Klamath County,
regon.

PARCEL 10:

Scction 1 - Al EXCEPT the SE1/4 SE1/4 and that portion described in deed (o Klamath

County for Diamond Lake Highway recorded May S, 1931 in Deed Book 95, page 202,
ecords of Klamath County, Oregon.
EXCEPT that portion described in deed recorded February 26, 1953 in Deed

Book 259, page 338, Deed Records of Klamath County, Oregon; and that portion described
in deed to éounty for Diamond Lake Highway recorded May 5, 1931 in Deed Book
95, page 202, Deed Records of Klamath County, Oregon.

Section 4 - Government Lots 1, 2, 3 and 4, S1/2Z N1/2

Section 5 - Government Lots 1, 2, 3and 4, S1/2 N1/2

Section 6 - Government Lots 1, 2, 3, 4 and 5, SE1/4 NW1/4, S1/2 NE1/4

All being in Township 29 South, Range 7 East of the Willamette Meridian, Klamath County,
Oregon.

PARCEL 11:
Section 2] - Government Lot 1
Section 27 - Govermiment Lots 1, 2, 3, 4 and 5, SW1/4, SW1/4 SE1/4
Section 28 - Government Lots 1 and 2, NE1/4, EV/2 SE1/4, NW1/4 SE1/4
EXCEPTING the following: B?mmn at the Northwest comer of said NW1/4 SE1/4; thence
South along the West line of said NW1/4 SE1/4 to the Southwest comer thereof; thence
East along the South line of said NW1/4 SE1/4 to the Southeast comer thereof; thence
Northwesterly along 2 straxgit line to the point of beginmgi.
Section 33 - That portion of Government Lot 1, more parti ar&' described as follows:
Beginning at the Northeast comer of said Section 33;  thence West along the North line
thereof to the Southwest comer of the SE1/4 SE1/4 of Section 28; thence Southeasterly
along a straight line to the Southeast comer of said Government Lot 1; thence North
along the East line of said Section 33 to the point of bls&‘x’nnmg.
Section 34 - Government Lot 6, NW1/4 NE1/4, N1/2 NW1/4,'SW1/4 NE1/4, SE1/4 NW1/4, The East
60 feet of the E1/2 SW1/4, that portion of the SW1/4 NW1/4, more particularly described
as follows: Beginning at gﬁc Northwest corer of said SW1/4 NW1/4; thence
Southeasterly along a straight line to the Southeast corner of said SW1/4 NW1/4; thence
North along the East line of said SW1/4 NW1/4 to the Northeast corer thereof; thence
- West along the North line of said SW1/4 NW1/4 to the point of beginning.
Section 35 - Govenment Lots 2 and 3, and the SE1/4 SE1/4
Section 36 - Government Lot 6, S1/2 $W1/4

All being in Township 36 South, Range 7 East of the Willamett: Meridian West of Lake,
- Klamath County, Oregon. . 4

PARCEL 12; DELETED
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Section 1 - NW1/4, NW1/4 NE1/4, S1/2 NEV/4, S1/2

Sg&:éilo/)}4 2 - Government Lots 1, 2, 3 and 4, NE1/4 NE1/4, S1/2 NE1/4, NE1/4 SW1/4, S1/2 SW1/4,

Section 3 - Govemment Lot 1, NW1/4 NE1/4, S1/2 NE1/4, S1/2, the East 60 feet of the
NE1/4 NW1/4, the S1/2 NW1/4 EXCEPTING the following: §e§mmn at the Northeast
comer of said S1/2 NW1/4; thence West along the North line of $1/2 1/4 to the
Northwest corner thereof; thence South along the West line of said S1/2 NW1/4 to the
gou_thv\_rest comer thereof; thence Northeasterly along a straight line to the point of

eginning,

Sect%n 4 £ That portion of Government Lot 6 and the SE1/4 SE1/4 lying Easterly of a
straight line extending Southwesterly from the Northeast comer of said Government Lot 6
tc the Southwest comer of the SE1/4 SE1/4. )

Section 9 - The E1/2 E1/2 less strip for highway in SE1/4 NE1/4 and the E1/2 SE1/4;
SW1/4 SE1/4, SE1/4 SW1/4, the SW1/4 SW1/4 excepting the following: Be’girmin at the
Southwest comner of said SW1/4 SW1/4; thence No alontﬁglhe West line of said SW1/4
SW1/4 to the Northwest comner thereof; thence East along the North line of said SW1/4
SW1/4 to the Northeast comer thereof; thence Southwesterly along a straight line to
the point of begmninf. . .

Section 10 - All, less 1.77 acres in SW1/4 SW1/4 for State Highway

Section 11 - N1/2, SW1/4, W1/2 SEl/4

Section 12 - All

Section 13 - All .

Section 14 - NW1/4 NE1/4, S1/2 NEI/4, NW1/4, N1/2 SW1/4, SW1/4 SW1/4, less .76 acre in
State Hi way, SEV4 SW1/4, SE1/4

Section 15 - All, less 16.20 acres in highway

Section 16 - All

Section 17 - NE1/4, S1/2 NW1/4, S1/2

Section 19 - Government Lots 1, 2, 3, 5, 6, 7, 8, 9, 10, 11, 12, 13, 14, 15 and 16

Section 20 - All

Section 21 - All

Section 22 - All . !

Section 23 - All, less 15.63 acres 'ghm

Section 24 - Government Lots 1, 4 5, El/2 NW1/4, W1/2 W1/2 .

Section 25 - Government Lots | and 2, NW1/4 NW1/4, W1/2 SW1/4, less strips in hi
Government Lot 2, NW1/4 NW1/4 and less tract in Government Lot 2 and
described in Volume M96, page 25713, Microfilm Records of

Section 26 - Al less 3.34 acres in NEi/4 NE1/4 for highway

Section 27 - Al}

Scction 28 - All

Section 29 - All ’

Section 30 - Fractional E1/2

Section 31 - Government Lots 1, 2, 3 and 4, E1/2 W1/2, E1/2

Section 32 - All

Section 33 - All

Section 34 - All

Section 35 - All

‘Section 36 - Government Lots 1, 2, 3 and 4, SW1/4 SE1/4, NW1/4 NW1/4, S1/2 NW1/4, SW1/4,
less 34.18 acres in I‘l)ighway and less tract described in Volume MDY96, page 25713,
Microfilm Recards of Klamath County, Oregon

.311 being in Township 37 South, Range 7 East of the Willamette Meridian, Klamath County,
regon. - .
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* PARCEL 14; DELETED*;’

PARCEL 15:

Section 1 - All EXCEPT a 2.02 acre strip for hi hwax in Government Lot 1 and less that
certain 17.46 tract in the Fractional E1/2 NE1/3 as ibed in Volume M96, page
25713, Microfilm Records of Klamath County, Oregon
Section 2 - All : :
Section 3 - All ‘
Section 4 - Government Lots 1, 2, 3, 4,5, 6,7, 8, 9, 10 and 11, S1/2 NWL/4, SW1/4,
SW1/4 NE1/4, W1/2 SE1/4
S%clt}gns% ;Iaiovemmem Lots 1,2,3,4,5,6, 7, 8,9 and 10, W1/2 NW1/4,SW1/4, S1/2 NE1/4,
Section 6 - All

» WI/2 W1/2, EL/2 E1/2

. W72, Wi/3 NE1/4, NW1/4 SE1/4

Section 10 - All

Section 11 - All

Section 12 - All

Section 13 - All

Section 14 - Ali .

Section 15 - All X

Section 16 - Govemment Lots 1, 2,3, 4, 5, 6, 7, 8,9, 10, 11 and 12, N1/2 NW1/4, SE1/4 NEl/4,
SEl/4, SW1/4 SW1/4 :

Section 17 - Government Lots 1, 2, 3, 4, 5, 6, 7, 8, 9, 10 and 11, NE1/4 NE1/4, NW1/4 SEl/4, -
SW1/4, W1/2 NW1/4 ;

Section 18 - All

Section 19 - All

Section 20 - Government Lois 1, 2,
SW1/4 NEV/4, W1/2 SEV/4, E1f2

Section 21 - Government Lots 1, 2, 3

Section 22 - All

Section 23 - All

Section 24 - Government Lots 1, 2 and 3, N1/2 NE1/4, SW1/4 NE1/4, W1/2 SEl/4, W1/2

Section 25 - Government Lot 1, SE1/4 NEV/4, E1/2 SEi/4, W1/2 E1/3, Wi/2

Section 26 - All

Section 27 - All

Section 28 - All

Section 29 - Government Lots 1, 2, 3, 4, 5, 6, 7, 8 and 9, NE1/4 NW1/4, SE1/4 NE1/4,
SE1/4, §1/2 SW1/4, NW1/4 SWij4 :

Section 30 - All '

Section 31 - All

Section 32 < All

Section 33 - All

Section 34 - All .

Section 35 - N1/2, SW1/4, NW1/4 SE1/4, Government Lots 1 and 2 EXCEPT that portion
described in Deed recorded February 10, 1987 in Volume M87, page 2190, Micro Records
of Klamath County, Oregon; and . .

A portion of Government Lots 3 and 4, Section 35, Township 38 South, Range 7 East of the
ette Meridian, Klamath County, Oregon, being that property described in Volume M37,
Egc 2193, Microfilm Records of Klamath County, Oregon, more particularly described:
gmni%at the Round Lake Meander Line anﬁle point number one, which is North 22
degrees 49° 23” West, 1,593.30 feet from the Meander Corner common to Section 35,

Townshif 38 South, Range 7 East of the Willamette Meridian, Klamath County, Oregon and

Section 2, Township 39 South, Rang 7 East of the Willamette Meridian, Klamath County,

Oregon; thence South 22 degrees 49° 23” East along said Meander Line, 248.86 fcet;

thence North 17 degrees 40’ 31”7 West, 64.62 feet; thence North 04 degrees 33’ 21" West,

199.74 feet to a point : :

3,4, 5 9, 10, 11, 12, 13 and 14, NE1/4 NE1/4,
Swi/a, 4 1/4
and 4, SE1/4 NW1/4, El/2, SW1/4

-continucd-
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-Parcel 15 consinued-

on said Meander Line; thence South 62 degrees 51’ 25” West along said Meander Line,
68.60 feet to the point of begmmr;g
Section 36 - Government Lots 1 and 2, NE1/4, N1/2 NW1/4, EXCEPT that ﬁoxﬁon contained in
lc)eed, re%ordcd February 10, 1987 in Volume M87, page 2190, Microfilm Records of Klamath
oun regon.
Sectiont}é’ -~ Government Lots 3 and 4 EXCEPTING THEREFROM the following:

. Commencing at the East quarter comer of said Section 36; thence South along tﬁc East
line of said section 676.0 feet to a 1.1/4" iron fi&el 30 inches long which is thie true
Yoint_of beginning; thence South. 75 de, 32" West a distance of 820.13 feetto a |

/4" iron pipe 30 inches long; thence North 79 degrees 54’ West a distance of 647.74
feet to a I 1/4" iron pipe 30 inches long; thence North 64 degrees 25’ West a distance
of 692.67 fect to a 1 1/4” iron ;)igq 30 inches long; thence North 57 degrees 56’ West a
distance of 530.90 feet to a 1 1/4” iron pipe 30 inches long; thence Norih 77 degrees
24’ West a distance of 169.01 feet, more or less, to a point on the West line of
Govemment Lot 3, said point being marked by a 1 1/4” iron pipe 30 inches long; thence
South along said West line a distance of 284.04 feet, more or less, to an intersection
with the meander line, said Jpoint being marked by a 1 1/4” iron pipe 30 inches long;
thence South 73 degrees 21’ East along said meander line a distance of 2,786.44 feet,
more or less, to the meander comer on the East line of said Section 36; thence North
along said East line a distance of 555.66 fest, more or less, to the true point of
beginning and containing 12.54 acres, more or less, of which 4.31 acres are in said
Government Lot 3 and 8.23 acres are in said Government Lot 4.

131_11e being in Township 38 South, Range 7 East of the Willamette Meridian, Klamath County,
2on. .

PARCEL 16:

Sections 1, 2 and 12 - EXCEPTING THEREFROM parts of Government Lot 1 and 2 of Section 1, a
pazt of the Fractional E1/2 of the E1/2 of Section 2, and Gparts of Government Lots 3
and 1,-a part of the NW1/4 of the NW1/4 and a part of Government Lot 2, Section 12,
Townsléig 39 South, Range 7 East of the Willamette Meridian, Klamath County, Oregon,
described as Parcel 5 of Volume MSE, paﬁc 11854 Microfilm Records of Klamath County,
Oregon, more particularly described as follows:

inni %at the point of Intersection of the East line of Government Lot 3 of said
Section 12, with the meander line of Round Lake, from which point the meander corner on
the East line of said Section 12 bears South 49 degrees 56° 30" East, 1713.2 feet
distant; thence Northerly along said meander line as follows:
(1) North 59 degrees 35’ 30" West, 774.1 feet to a point;
(2) North 47 degrees 48’ 00" West, 1313.8 feet to a point;

3) North 55 degrees 04’ 30° West, 986.6 feet to a point; said point being hereinafter
sc%erred toa "Pecﬁfn X" P Pl &

(4) North 17 degrees 35’ 00" West, 338.1 feet to the meander corner on the North line of
said Section 12;

(5) North 57 de; 35 00" West, 987.1 feet to a point; said point being hereinafier
referred to as Point " Y”; :

‘—cominuad- :
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Pamz 16 continued- o
(6) North 10 degrees 16’ 30* West, 2157.3 feet to a point;
(7) North 5 degrees 13’ 00 West, 980.3 feet to a point;

(8)  North 20 degrees 56' 00” West, 87.0 feet to the meander comer on the West line of
said Section 1; and

(9) North 23 degrees 22’ 30” West, 1701.9 feet to the meander corner on the North line of
said Section 2; thence North 89 degrees 56’ 00" West, leaving said meander line along
said North section line, 32.7 feet, more or less, to the point of intersection of sai

North line with a lel 10 and 30 feet distant Wester g from, when measured at right
angles to, the last hercin described course of said meander line, said point of

intersection being marked by an iron pipe 1 1/4” in outside diameter, 30 inches long and
driven into the ground as are all angle points on, and the Southerly terminus of, the
Wester? line of the real proger}y hereby described so marked; thence Southerly parallel

to and 30 feet distant Westerly from said meander line, as follows:

(1) South 23 degrees 22’ 30” East, 1714.0 feet, more or less, to a point on the bisector
of the re-entrant angle first on said meander line;

(2) South 20 degrees 56° 00” East, 82.4 feet, more or less, to a point on the bisector of -
the re-entrant angle next on said meander line; and :

('l:o) South 5 degrees 13’ 00" East, 977.4 feet, more or less, to a point on the bisector of
the sallent angle next on said meander line;

g) South 10 degrees 16’ 30" East, 429.0 fect to a point; thence South 50 degrees 47' 00"
est, lwvugg said parallel line, 1553.4 feet to a point; thence South 63 dcgrccs 53’ 00"

East, 1710.6 feet, more or less, toa t which is South 8 degrees 16 30" West, 38.9

feet from Point Y thence South 45 52° 30" East, 921.3 feet to a point; thence

South 31 degrees 19” 30” East, 780.5 feet, more or less, to the point of intersection of

the bisector of the sallent angle at Point X and a line which is parallel and 30 feet

distant Westerly from when measured at right angles to, said meander line; thence Southerly

parallel to and 30 feet distant Westerly from said meander line, as follows:

g) South 55 degrees 04’ 30” East, 994.8 feet, more or less, to a point on the bisector of
e re-entrant angle next on said meander line; and

(2) South 47 degrees 48’ 00” East, 1315.0 feet, more or less, to a point on the bisector of
the sallent angle next on said 1aeander line; thence South 49 degrees 35° 00" East, leaving
said parallel Iine, 899.8 feet, more or less, to a point of the East line of Government Lot

3 of =aid Section 12; said point being the Southerly terminus of said Westerly line and

being the Northwest comer of a tract of land in Government Lot 4 of said Section 12,
conveyed by Louis W. Soukup and wife, to Weyerhaeuser Timber Company by a deed dated
October 7, 1953, recorded in Deed Volume 264 at page 617, Records of Klamath County,
Oregon; thence North 00 degrees 07' 00* East, along said East lot line, 216.00 feet, more
or less, to the point of beginning.

Section 12 - A part of Government Lot 4, more particularly described as follows:
Beginning at a point on the South line pf said Government Lot 4, said point being 246.2
feet West of the Southeast comer of said government lot, and is marked by a 1 174” iron
;lnlpe 30 inches long: thence North 38 degrees 30’ West a distance of 395.5 feet toal
4" iron pipe 30 inches lonﬁ; thence North 13 degrees West a distance of 243.8 feet to
a 1 1/4” iron pipe 30 inches .onﬁ; thence North 39 degrees West a distance of 509.0
feet to a 1 1/4” iron pipe 30 inches lon‘g'i thence North 77 degrees West a distance of
458.0 feet, more or less, to a point on the West line of said government lot; thence

~continucd-
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-Parcel 16 continued-

South along the West line of said government lot 1,042.0 feet, more or less, to the
Southwest comer of said government lot; thence East along the South line of said
government lot 1,074.0 feet, more or less, to the point of beginning, containing 16.70
acres, more or less.

Section 3 - All

Section 4 - All .

Seczli,(l)in 5- é\ll, less a strip in N1/2 SW1/4, SE1/4 SW1/4 and S1/2 SE1/4 for existing
public roa o

gecgon g - ﬁull, less a strip in N1/2 SW1/4 and N1/2 SE1/4 for existing public road
ection 7 -

Section 8 - All, less a strip in NE1/4 NE1/4 for m‘ﬁ‘&, ublic road

Section 9 - All, less a strip in NW1/4 NW1/4, S1/2 fl4. N1/2 SW1/4, SE1/4 SW1/4 and
SW1/4 SE1/4 for existing public road

Section 10 - All

Section 11 - All

Section 13 - All

Section 14 - All :

Sec%tl)in' 15 .d Govemment Lots 1 and 2, N1/2 SW1/4, N1/2; SE1/4, less ~ strip for existing

ublic roa

Sgction 16 - Government Lot 1, SW1/4 SE1/4, N1/2 SE1/4, less a strip for existing public
road, SW1/4, N1/2

Section 17 - All

Section 18 - All

Section 19 - N1/2 NW1/4, NE1/4, NE1/4 SE1/4, S1/2 SEl/4, SW1/4

Section 20 - All .

Section 21 - Government Lot 1 being a Wnion of the NE1/4 NE1/4, Government Lot 1 bcin§ a
&orﬁon of the SE1/4 SW1/4, NW1/4, W1/2 NE1/4, SE1/4 NE1/4, N1/2 SE1/4, SE1/4 SE1/4,

172 SW1/4, SW1/4 SW1/4

Section 22 - Government Lots 1 and 2, $1/2 NW1/4, NE1/4, S1/2, less a strip in NE1/4 NE1/4
for existing public road _

Section 23 - All, less a strip in the SW1/4 NE1/4, NW1/4 NW1/4, 51/2 NW1/4, NE1/4
SW1/4, NW1/4 SE1/4 and S1/2 SE1/4 for exxsnnrﬁ })ublic road’ -

Section 24 - N1/2, SWi/4, N1/2 SE1/4, SW1/4 S 4

Section 25 - 66 foot wide strip in $§1/2 SW1/4 as described in Volume 288, page 558,
Microfilm Records of Klamath County, Oregon, SE1/4 SW1/4 SW1/4 lymng Southeasterly of
North line of 66 foot strip, 66 foot wide strip in S$1/2 SE1/4 SW1/4 and SW1/4 SW1/4 SE1/4

Scction 26 - N1/2, less a strip for l%lfhwa in NE1/4 NE1/4, NE1/4 SW1/4, SE1/4 SW1/4 less
tract sold by Volume M70, paﬁc 43, Microfilm Records of Kiamath Coun , Oreﬁon,
SE1/4 SE1/4 lying Southeasterly of Northwesterly line of 66 foot wide strip, 1/4 SEl/a,
gv 174 sgm ess tract sold by Volume M70, page 2243, Microfilm Records of Klamath

unty, Oregon.

Section 27 - N\/2 NE1/4, S1/2 SWil4, SW1/4 SEL/4

Section 28 - Govemment Lots 7 and 8, S1/2 $1/2

Sgcélﬁr‘i 28% i /1311/2 NW1/4 less 2.07 acre tract in NW1/4 NW1/4 sold by July 23, 1958 Decd,

Section 30 - NW1/4 NE1/4 EXCEPT the SW1/4 NW1/4 NE1/4; Government Lots 1,2, 3. and 4,
N1/2 NE1/4 NE1/4 NW1/4, NW1/4 NE1/4 NW1/4, NW1/4 NW1/4, S1/2 NWI1/4, NE1/4 SW1/4,
W1/2 SW1/4, and SE1/4 SW1/4 EXCEPTING therefrom fans of Government Lots 2 and 1, the
E1/2 of SW1/4, and Government Lots 3 and 4 of Section 30 and the NW1/4 of NE1/4
of Section 31, more panicularly described as follows:

Beginning at the Northeast comer of said Section 30; thence South 0 degrees 08’ West
along the East line of said Section for a distance of 1,812.82 feet o a point marked
by a copper-nickle pipe, 5/8 inch in diameter and 40 inches in length, st in a rock

mount, said goint being the true point of beginning of this dﬁgﬁ)uon; thence South
86 degrees 17" West for a distance of 0.92 feet to a point marl by an iron pipe, 3/4

~continued-
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-Parcel 16 contintied- ‘

inch in diameter, driven flush with the und and designated WT 8, said iron pipe, as
are all other iron pipes mentioned in ﬁugsrdoescdrapgion being referenced by a pipe
copper-nickle pipe, 5/8 inch in diam inches in driven adjacent

thereto until its tof is v s 75 degrees 46' West

for a distance of 460.81 feet to a point marked by an iron pipe, 3/4 inch in diameter,
driven flush with the §round and designated as \JT 7; thence South 72 degrees 24’ West
for a distance of 1,183.7] fect to a point marked by an iron igc, 3/4 inch in

diameter, driven flush und and designated as WIE ; thence North 75 degrees
06’ West for a distance of 516.19 feet to a point marked by an iron pipe, 3/4 inch in
diameter, driven flush with the ground and designated as \%r 5; thence South 36 degrees
06’ West for a distance of 1,396.82 feet to a point marked b an iron pipe; 3/4 inch in
diameter, and driven flush with the ground and designated 4; thence South 2 degrees
46’ West for a distance of 1,031.45 Teet to a point marked by an iron pipe, 3/4 inch 1n
diameter, driven flush with the fround and.dwzﬁnated as W1'3; thence South 41 degrees
00’ East (at distance of 1,540.84 feet crossing the South line of said Seetion 30ata

point which is 767.05 feet distant South 88 degrees 34’ East from the South quarter
comer thereof) for a distance of 1, f ) ., 3/4

inch in diameter, driven flush with the &)ro 2; outh 39
degrees 59 East for a distance of 660.00 feer to a point marked by a copper-nickle

pipe, 5/8 inch in diameter and 40 inches in length, driven in the ground until its top

15 10 inches above the ground; thence continuing South 39 degrees 59’ East for a
distance of 195 feet, more or less, 10 a point on the East line of the NW1/4 of NE1/4 .

of said Section 31; ‘thence North along said East line for a distance of 640 feet, more

or less, to the Northeast comer of said NW1/4 of NEI/4, then

g the Easterly line of sai Government Lot 4, the Easter|

Government Lot 3, and the Southeasterly line of said Government Lot Z to the Southwest
comer of said Government Lot !: thence Easterler aong the South line of said
Govemnment Lot 1 to the Southeast comner Lereof; thence North along the East line of
said Section 30 to the true point of beginning of this description. Containing 96.59
acres, more or less, 12.51 acres of which are in said Govemnment Lot 2, 8.51 acres in
said Government Lot 1, 5.53 acres in the NE1/4 of SW1/4, and 2.19 acres in the SE1/4 of

/ id Section 30, 31.91 acres in said Government Lot 3, 31.64 acres in said
Government Lot 4, and 4.30 acres in said NW1/4 of NEL/4; and also, all accretion lands
ir}u]ring to the parts of said Government Lots 2, 1, 3 and 4 above described by operation
of law.

*

NE1/4 of Section 31, m

Leginning at the Northeast corner of said Section 30; thence South 0 degrees 08° West
along the East Jine of said Section for a distance of 1,812.82 feetto a point marked

by a copper-nickle pipe, 5/8 inch in diameter and 40 inches in length, 'set in a rock
meunt, said goint being the true point of beginning of this descri uon; thence South

86 degrees 17' West for a distance of 0.92 feet to a int marked by an iron pipe, 3/4
inch in diameter, driven flush with the ground and designated WT 8, said iron pipe, as
are all other iron pipes mentioned in this descri tion, bng referenced by a
copper-nickle pipe, 5/8 inch in diameter and 40 inches in ength, driven adjacent

thereto until its top is 10 inches above the irg&md; thence North 75 degrees 46’ West

for a distance of 460.81 feet to a point mar, I‘Je'_l_an Iron pipe, 3/4 inch in diameter,
driven flush with the §round and designated as WT 7; thence South 72 degrees 24’ West
for a distance of 1,183.71 feet to a point marked by an iron ige, 3/4 inch n

diameter, driven flush with th Fgcund and designated as W‘P ; thence North 75 degrees
06’ West for a distance of 516.19 feet to a point marked l{z_?n iron pipe, 3/4 inch in
diameter, driven flush with the éround and designated as WT 5; thence South 36 degrees
06 West for a distance of 1,396.82 feet to a point marked by an iron pipe, 3/4 inch in

~continued-

race. 83 OF REFORT NOY 38431

FremNp, 1818 . N

PRELIMINARY REPORT , . ‘ PRELIMINARY REPORT ONLY




-Parcel 16 continued=

diameter, and driven flush with the ground and designated WT 4; thence South 2 degrees
46° West for a distance of 1,031.45 feet to a point maxket{vt¥ an iron pipe, 3/4 inch in
diameter, driven flush with the ground and desi as WT 3; thence South 41 degrees
00’ East (at distance of 1,540.84 feet crossing the South line of said Section 30 at a

point which is 767.05 feet distant South 88 degrees 34’ East from the South quarter
comer thercof) for a distance of 1,542.89 feet to a point marked by an iron pipe, 3/4
inch in diameter, driven flush with the &;’ound and designated WT'2; thence SPgum 39
degrees 59’ East for a distance of 660.00 feet to a point marked by a copper-nickle

Pipe, 5/8 inch in diameter and 40 inches in length, driven in the ground until its top

1s 10 inches above the ground; thence continumng South 39 d 59’ East for a

distance of 195 feet, more or less, to a point on the East line of the NW1/4 of NE1/4

of said Section 31; thence North along said East line for a distance of 640 feet, more

or less, o the Northeast comer of said NW1/4 of NE1/4, thence East along the South

line of said Section 30 to the Southeast comer of said Government Lot 4; thence

Northerly along the Easterly line of said Government Lot 4, the Easterly line of said

Government Lot 3, and the Southeasterly line of said Government Lot 3’ 10 the Southwest
comner of said Government Lot 1; thence Easterly along the South line of said

Government Lot 1 1o the Southeast comer thereof; thence North along the East line of

said Section 30 to the true point of beginning of this description. Containing 96.59

acres, more or less, 12.51 acres of which are in said Government Lot 2. 8.51 acres in

said Government Lot 1, 5.53 acres in the NE1/4 of SW1/4, and 2.19 acres in the SE1/4 of

SW1/4 of said Section 30, 31.91 acres in said Government Lot 3, 31.64 acres in said

Government Lot 4, and 4.30 acres in said NW1/4 of NE1/4; and also, all accretion lands

ir}ulﬁng to the parts of said Government Lots 2, 1, 3 and 4 above described by operation

of law.

Section 32 - SE1/4 NW1/4, SW1/4 NE1/4, SE1/4 SE1/4, W1/2 SE1/4, E1/2 SW1/4, SW1/4 SW1/4

Section 33 - NE1/4, NEI/4 NW1/4, N1/2 SEl/4

Section 34 - All .

Section 35 - NE1/4 NE1/4 lying Southerly of the Northerly line of 66 foot strip, NW1/4 NE1/4
EXCEPT that portion described in Volume M70, page 2243, Microfilm Records of Klamath
County, Oregon, SE1/4 NE1/4, W1/2 SW1/4, a portion of Government Lot 3, SE1/4 SW1/4,
SW1/4 SE1/4, Government Lot 5, more particularly described in Volume 314, page 179, Deed
Records of Klamath County, Oregon.

Section 36 - 66 foot wide strip in NE1/4 NE1/4, Govemment Lots 6 and 7 as described in
Volume 85, page 104, Microfilm Records of Klamath County, Oregon

‘8& being in Township 39 South, Range 7 East of the Willamette Meridian, Klamath County,
gon.

Section 1 - NW1/4 SE1/4, NE1/4 SW1/4, S1/2 SW1/4

Section 2 - Fractional N1/2, N1/2 SW1/4, SEi/4 SW1/4, SE1/4

Section 4 - All

Section 6 - N1/2 NE1/4, SE1/4 NE1/4, SE1/4, 5172 SW1/4

Section 7 - W1/2 SW1/4, SE1/4 SW1/4, SW1/4 SEl/4

Section 8 - NE1/4, Government Lots 3, 4 and 5, NE1/4 SW1/4

Section 10 - Government Lots 1, 2, 3 and 4, S1/2 N1/2, SW1/4

Section 12 - SW1/4, SE1/4 NW1/4, SW1/4 NEI/4, W1/2 SEl/4

Section 13 - Being a portion of the N1/2 of the NW1/4 of Section 13, Township 40 South,
Range 7 East of the Willamette Meridian, Klamath County, Oregon, more particularl
described as follows: Be nmng,at the Section Corner common to Sections 11, 12, 13 and
14, Township 40 South, Range 7 East of the Willamette Meridian, Klamath County, Oregon;

* -continued-
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~Parcel 19 continwed-

Section 29 - NE1/4
Section 31 - Government Lots 1, 2, 3 and 4, E1/2 W1/2, E1/2
S 32 - AR EXCErE tat within the Dalles-California us 97
i - 3 i i i % -
A@Os?l(lgfmmiﬁngwi;mg %‘Z‘t’m

&bdngin'rownshipﬂs«nh, Range 8 East of the Willamette Meridian, Klamath County,
on.

the Southem Pacific Railroad

PARCEL 20:

Section 3 - SE1/4 NW1/4, NE1/4 SW1/4, Government Lots 1, 2, 3 and 4, S1/2 NE1/4, SE1/4,
S1/2 SW1/4, NW1/4 SW1/4, SW1/4 NW1/4 , ;

Section 4 - W1/2, Government Lots 1 and 2, S1/2 NE1/4, SE1/4, less strip for highway in
Fractional W1/2 NW1/4 and less strip for railroad in Fractional NW1/4 and W1/2 SW1/4
and less 40’ wide strip in the SW1/4 and less three heretofore conveyed to
State of Oregon, by and through its State Highway Cominission, described as follows:

PARCEL ONE: Bcginnixln_ésat a point 1420 feet South and 4180 feet East of the NW comer
of said Section 4; thence East a distance of 330 feet; thence South a distance of 660

feet; thence West a distance of 330 feet; thernice North a distance of 660 feet to the

point of beginning.

PARCEL TWO: Beginning at a point 1420 feet South and 4180 feet East of the Northwest
comner of said Section 4; thence South a distance of 660 feet; thence West a distance

of 330 feet; thence North a distance of 660 feet; thence East a distance of 330 fect to

the point of beginning.

PARCEL THREE: All that portion of the E1/2 of said Section 4 included in a strip of
land 40 feet in width, 20 feet on each side of the center line of a hauling road as

said hauling road has been located over and across or adjacent to the said property;

the location of the said strip of Jand (insofar as it encroaches upon the property)

being determined by the said center line from Station 45 + 27.6 to Station 63" + 01.4,
which portion of center line is described as follows: Beginmng_at a point which is
Engineer’s center line Station 45 + 27.6 opposite and 20 feet distant {rom which point
the Southerly line of the said stng of land intersects the West line of the East half

of Section 4; said point being 2431 feet North and 2627 feet East from the Southwest
‘comner of Section 4; thence North 47 degrees 13’ East a distance of 172.4 feet; thence
North 46 degrees 32’ East a distance of 1601.4 feet to Station 63 + 01.4 opposite and
20 feet distant from which station the Northerly line of said strip of land intersects

the West line of the above described Parcel Two.

Section 5 - 5§1/2 §1/2 and N1/2 SWi/4 EXCEPTING from the SE1/4 SE1/4 strips for Highway
and Railroad and 40 foot wide strip as described in Book 224, page 137, and less tract
described in Book 129, page 300, all Deed Records of Klamath County, Oregon.

Section 6 - Government Lots 1, 2, 3, 4, 5, 6 and 7, S1/2 NE1/4, SE1/4, E1/2 SW1/4, SE1/4 NW1/4

Section 7 - Government Lots 1, 2, 3 and 4,. El/2 W1/2, E1/2 .

Section 8 - All EXCEPT tha}thornon described in Warranty Deed recorded April 18, 1979, in
Volume M79, page 8328, Microfilm Records of Klamath County, Oregon. ALSO EXCEPT portion
for Highway and Railroad and tract described in Book 224, page 137, Deed Records of
Klamath County, Oregon.

Section 9 - All

Section 10 - NE1/4, N1/2 NW1/4, SEV/4 NW1/4, NE1/4 SW1/4, SE1/4, SW1/4 NW1/4,
NW1/4 SW1/4, S1/2 SW1/4

Section 15 - N1/2 NE1/4, SW1/4 NE1/4, W1/2, N1/2 SE1/4 and SW1/4 SE1/4

Section 16 - E1/2

- =continued-
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-Parcel 17 continued- - v

.

thence South 89 degrees 10 48” East along the Section line 2,636.126 feet to the 1/4
comer common to Sections 12 and 13 of said Township and Range; thence South 0 degrees

. 21’ 04 East 1,321.589 feet to a 2" survey cap; thence Nosthi89 degrees 15° 40" West

1.331.234 feet'to a 2" survey cap marking the NW1/16 comet of Section 13; thence
Nqnh 44 degress 22' 04" West.1,877.448 feet to the point of beginning.
‘Section 16 - All 1 . ;
Section 18 - All .
Section 20 - N1/2, N1/2 $1/2
Section 22 - NW1/4, N1/2 NE1/4, SW1/4 NEV/4, NW1/4 SE1/4, N1/2 SW1/4, Govemment Lots 3

and 4
Section 26 - E1/2, E1/2 NW1/4, SW1/4 NW1/4 and NW1/4 NW1/4 EXCEPT that portion of the
following desc bed land lying in the NW1/4 NW1/4 of Section 26, all in Township 40
South, Range 7 East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

Beginning at an iron pin from which the section comer common 10 said Sections 23 and 26

. (as marked by a brass ca] gcd monument) bears North 45 degrees 07’ 46* West 130.75 feet
and South 29 degrees 15’ 31* West 61.67 feet; thence Nortli 43 degrees 511 577 East
223.58 feet to an iron pin; thence North 84 degrees 44 04” East 229.91 feer {0 an iron

pin; thence South 08 d 53’ 40" East 279.98 fect to an iron spin; thence South 41

deirees 58 02" West 234,03 feet to an iron pin; thence North 45 degrees 07' 46" West
381,17 feet to the point of beginning.

Section 28 - All

Section 33 - E1/2 W1/2, SW1/4 SE1/4

Section 35 - E1/2 E1/2, SW1/4 SEl/4

Section 36 - W1/2, SE1/4 ) .

- All l;Eing,in Township 40 South, Range 7 East of the Willamette Meridian, Klamath County,

Oregon. ™-._

PARCEL 18: -

Section 1 - E1l/2, SW1/4 - .
Section 2 - The SW1/4 of NE1/4 and the E1/2 of NW1/4, EXCEFPT that portion described in

: I\:# deed recorded January S, 1925, in Deed Book 65 at page 142, And the E1/2 of SW1/4;

PAGE

1/2 of W1/2. y
Section 3 - E1/2 SEl4 -
-Section 4.- N1/2 N1/2, 51/2 NE1/4 4
Section 10 - NW1/4, NE1/4 SW1/4 -
Section 11 - E1/2, NW1/4 NW1/4, NW1/4 SW1/4
Section 12 - All ~,
Section 13 - NW1/4 NE1/4, N1/2 NW1/4, Govenmeat Lots 2 and 3
Section 14 - NE1/4 NE1/4, Government Lots 1, 2, 3 and 4

811 being in Township 41 South, Range 7 East of the Willamette Meridian, Klamath County,
regon.

PARCEL 19;

.Section 16 - Out Lots 1, 2, 3, 4 and 6 of Corrall Spnnﬁ .
Section 21 - W1/2 E1/2, E172 NW1/4, that portion of the SE1/4 SW1/4 lying East of the
Southern Pacific Railroad right of way. . .
Section 28 - E1/2, E1/2 NW1/4, less sirips for railroad and highway, NE1/4 SW1/4 lying
Eqﬁogt; highway, less strip for railroad, S1/2 SW1/4, less strips for highway and
I

-continued-
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~Parcel 19 continued-

Section 29 - NE1/4

Section 31 - Government Lots 1, 2, 3 and 4, E1/2 W1/2, E1/2

Section 32 - NE1/4, S1/2

Section 33 - All EXCEPT that Pqnion}ﬂvﬁi:g within the Dalles-California Higgnwa Us 97.

SAI.§O 3%XCAEP'H T that portion lying wi the Southern Pacific Railroad right o way.
ection 34 -

8]1 being in Township 27 South, Range 8 East of the Willamette Meridian, Klamath County,
regon.

PARCEL 20:

Section 3 - SE1/4 NW1/4, NE1/4 SW1/4, Government Lots 1, 2, 3 and 4, S1/2 NE1/4, SEl/4,
S1/2 SW1/4, NW1/4 SW1/4, SW1/4 NW1/4

Section 4 - W1/2, Government Lots 1 and 2, S1/2 NE1/4, SE1/4, less strip for hi;hww in
Fractional W1/3 NW1/4 and less strip for railroad in Fractional NW1/4 and W1/2 SW1/4
and less 40’ wide strip in the SW1/4 and less three garcels heretofore conveyed to
State of Oregon, by and through its State Highway Commission, described as follows:

PARCEL ONE: Beginning ata J;oint 1420 teet South and 4180 feet East of the NW corner
of said Section 4; thence East a distance of 330 feet; thence South a distance of 660

feet; thence West a distance of 330 feet; thence North a distance of 660 fect to the

point of beginning.

PARCEL TWO: Beginning at a point 1420 {eet South and 4180 feet East of the Northwest
comner of said Section 4; thence South a distance of 660 feet; thence West a distance
of 330 feet; thence North a distance of 660 feet; thence East a distance of 330 feet to

the point of beginning.

PARCEL THREE: All that portion of the E1/2 of said Section 4 included in a strip of
land 40 feet in width, 20 feet on each side of the center line of 2 hauling road as

said hauling road has been located over and across or adjacent to the said property;

the location of the said strip of land (insofar as it encroaches upon the property)

being determined by the said center line from Station 45 + 27.6 to Station 63 + 01.4,
which portion of center line is described as follows: Be inmng.at a point which is
Enginecr's center line Station 45 + 27.6 opposite and 20 feet distant from which point
the Southerly line of the said strip of land intersects the West line of the East half

of Section 47 said paint being 2431 feet North and 2627 fect East from the Southwest
.comer of Section 4; thence North 47 degrees 13’ East a distance of 172.4 feet; thence
North 46 degrees 32’ East a distance of 1601.4 feet to Station 63 + 01.4 opposite and
20 feet distant from which station the Northerly line of said strip of land intersects

the West line of the above described Parcel Two.

Section 5 = 51/2 S1/2 and N1/2 SW1/4 EXCEPTING from the SE1/4 SE1/4 strips for Highway
and Railroad and 40 foot wide strip as described in Book 224, page 137, and less tract
described in Book 129, page 300, all Deed Records of Klamath oun‘l‘y, Oregon.

Section 6 - Government Lots 1, 2, 3, 4, 5, 6 and 7, S1/2 NE1/4, SE1/4,'E1/2 SW1/4, SE1/14 NW1/4

Section 7 - Government Lots 1, 2, 3 and 4, E1/2 W1/2, E1/2

Section 8 - All EXCEPT that on described in Warranty Deed recorded April 18, 1979, in
Volume M79, pﬁns, crofilm Records of Klamath County, Oregon. ALSO EXCEPT portion
for Highway and road and tract described in Book 224, page 137, Records of
Klamath County, Oregon.

Section 9 - All

Section 10 - NE1/4, N1/2 NW1/4, SE1/4 NW1/4, NE1/4 SW1/4, SE1/4, SW1/4 NW1/4,
NW1/4 SW1/4, S1/2 SW1/4

Section 15 - N1/2 NE1/4, SW1/4 NE1/4, W1/2, N1/2 SE1/4 and SW1/4 SE1/4

Section 16 - E1/2

-continucd-
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-Purcel 20 continucd-

Section 17 - N1/2, N1/2 SW1/4, SE1/4 SW1/4 and E1/2 SE1/4 EXCEPTING THEREFROM the
fouowms described garccls: é%lhat portion described in Deed recorded December 2,
B whEt b o K Coy O e,
recorded in e 301, an reco ay 25,
959 in Book 312, page 811, Deed Records ofKiapnaxg_th County, Oy on; (c) that m)c'm
described in Warranty Deed recorded April 18, 1979 in Volume M7 , page 8328, Microfilm
Records of Klamath ogn%, Oregon, 6& that J)onion described in Warranty Deed
recorded April 2, 1976 in Volume M76, page 4645, Microfilm Records of l)(!lamath County,
Oregon; TOGETHER WITH that Bpg;mon of the NW1/4 of the SE1/4 described in Deed from
Crown Zellerbach Corporation to Boise-Cascade Co’?])omion, recorded September 22, 1969
in Volume M69, page 8168, Microfilm Records of Klamath County, Oregon.
Section 18 - NE1/4, NE1/4 of Govemment Lot 1, NE1/4 SE1/4 NWi/4, E1/7 SE1/4,
El/2 NW1/4 SE1}4, SW1/4 SE1/4, SE1/4 SW1/4 and Government Lots 3 and 4 (W1/2 SW1/4)
Section 19 - W1/2 NE1/4, W1/2, SE1/4 EXCEPTING THEREFROM that rtion described in Deed
recorded August 14, 1964 in Deed Book 355, })za e 323, Microfilm Records of Klamath
County, Oregon. less sttiﬁs“;'or highwa{ in E1/2 SE1/4
Scction 20 - NE1/4, E1/2 NW1/4 and §1/2 EXCEPTING THEREFROM that portion described in Deed
recorded March}é, 1973 in Volume M73, page 3587, Microfilm Records of Klamath County,
Oregon, less strips for hxg{hwaz and o
Section 21 - N1/2, N1/2 SW1/4, SE1/4 SW1/4 and SE1/4
Section 22 - All .
Section 23 - NE1/4, E1/2 NW1/4 and S1/2
Section 26 - All
Section 27 - All

i - All, less a strip for railroad . .
Section 30 - All EX ‘G THEREFROM that portion described in Deed recorded August 14,
1?6: in Book 355, page 323, Dead Records of Klamath County, Oregon and less a strip for
A r)

Sgétgxon 1 - All, less strip for highway

Section 32 - All, less a strip for railroad in W1/2 W1/2

Sectioa 33 - All

Section 34 - All

Section 35 - All

Section 36 - All
All being in Township 28 South, Range 8 East of the Willamette Meridian, Klamath County,
Oregon. ,

PARCEL 21;

Section 1 - Government Lots 1, 2, 3
Section 2 - Government Lots 1, 2, 3
Section 3 - Government Lots 1, 2, 3
Section 4 - Government Laots 1, %, g

en

,S1/2 N1/2, S1/72

4

4, S1/2 N1/2, S1/2
4

4, SI/2N1/2, S1/2

and
and
and
and
and 4, S1/2 N1/2, S1/2, less a strip for railroad

{ t Lots 4 and 7 and that portion described in Deed recorded
March 27, 1968 in Volume M68, page 2381, Microfilm Records of Klamath Coun?'g. Oregon;

Section 5 - Government Lots [, 2,
Section 6 - All EXCEPT Governm

and EXCEPT from the above any portions described in Deed recorded Angust 21, 48 in
Deed Book 224, page 133 and that Eorﬁon described in Deed recorded July 11, 1910 in
Deed Book 29, page 449, all Deed Records of Klamath County, Oregon.

All being in Township 29 South, Range 8 East of the Willamette Meridian, Klamath County,
Oregon. )
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Section 6 - Government Lots 3 and 4, SW1/4 SW1/4

Section 7 - Government Lots 1 and 2, W1/2, SW1/4 NE1/4, SE1/4

Section 8 - Government Lots 1, 2 and 3, SW1/4 SW1/4, less portions South of Mean High
Water Line of Ur%per Klamath Lake and less tract described in Volume M96, page 25715,
Microfilm Records of Klamath CountﬁOregon . )

Section 17 - A portion of Government Lots 1 and 2 less portions South of Mean High Water
Line of Upper Klamath Lake and less tract described in Volume M96, page 25715, Microfilm
Records o ath County, Oregon . )

Section 18 - Government Lots 1, 2, 3 and 4 ly&n\g North of the Mean High Water Line of
Upper Klamath Lake, NW1/4 SW1/4, S1/2 1/4, N1/2 N1/2

Section 19 - Government Lot 1

All being in Township 37 South, Range 8 East of the Willamette Meridian, Klamath County,
Oregon.

PARCEL 23:

Section 6 - That portion of Government Lot 2 lying West of the East Bank of the Caledonia
Canal, except highway and less tracts described in Volume M96, page 25713, Microfilm
Records of ath County, Oregon, NW1/4 SW1/4 West of East bank of Canal except
highway, SW1/4 SW1/4 L

Section 7 - NW1/4 NW1/4; SW1/4 NW1/4 and Government Lots 6 and 7 less tract described in

April 27, 1942 Deed, recorded December 31, 1942 in Book 152, page 138, Deed Records of
Kgmath County, Oregon.

Section 18 ~ Government Lots 1, 2, and 3, SW1/4' SE1/4, E1/2 SW1/4, W1/2 W1/2
Section 19 - Government Lots 1, 2, 3, 4 and 5, NE1/4, NE1/4 SE1/4
Section 20 - Government Lots 1, 2, 3. 4 and 5, SW1/4 SW1/4
Section 28 - Government Lot 1, SW1/4 SEl/4, SW1/4
Section 29 - Government Lots 1, 2, 3 and 4, S1/2 NE1/4, NW1/4 NEV/4, E1/2 NW1/4, NW1/4
NW1/4, N1/2 SE1/4, SE1/4 SE1/4
Section 30 - Government Lots 1, 2, 3, 4 and 5, NW1/4 SW1/4, S1/2 SW1/4
Section 31 - Government Lot 1, S1/2 NE1/4, NW1/4 NE1/4, NW1/4, NE1/4 SW1/4,
SE1/4, that portion of Government Lots 2 and 3 more particularly described in Volume
264, page 617, Deed Records of Klamath Coun% on
Section 32 - Government Lots 1, 3, 4, 5 and 6, SW1/4 SE1/4, SW1/4
Section 33 - E1/2, E1/2 NW1/4, NW1/4 NW1/4
Section 34 - W1/2 SW1/4

All being in Township 38 South, Range 8 Fast of the Willamette Meridian, Klamath County,
Oregon. '

PARCEL 24;

Section 3 - W1/2 NW1/4

Section 4 - NE1/4 NE1/4, Government Lot 2, SW1/4, S1/2 SE1/4

Section 5 - Government Lots 1, 2, 3 and 4, S1/2 N1/3, S1/2

Section 6 - NE1/4 NE1/4, East 850 feet, Government Lot 1 )

Section 7 - Part of Government Lot 3 and the SE1/4 of SW1/4, Township 39 South, Range East
tqfuthe Willamette Meridian, Klamath County, Oregon, more particularly described as
ollows:
Beginning at the Southwest section corner of said Section 7; thence North along the West
line of said section a distance of 1091.7 feet to a 1 1/4” iron pxlpe 30 mches'lon§'
thence South 46 degrees 30’ East a distance of 425.0 feet to a I 1/4” iron pipe 30

inches long; thence South 73 degrees 30’ East a distance of 831.0 feettoa 1 1/4” iron

pipe 30 inches long; thence North 88 degrees East a distance of 691 7 feettoa 1 1/4”

-continued-
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-Parcel 24 continued- . .

iron fipe 30 inches l-m,:ﬁ; thence South &‘d?ees 30’ East a distance of 367.2 feet to a

1 1/4” jron pipe 30 inches long; thence South 8 30’ East a distance of 90.8 fect

toa 1 1/4” iron pipe 30 inches !?“ﬁx; thence South 30 d 30’ East a distance of

67.7 feet to a 3/4” iron pipe 36 inches long; thence South 54 degrees 30’ East a
distance of 140.0 feet to a 1 1/4” iron pipe 30 inches long; thence North 81 degrees
East a distance of 80.8 feet to a 3/4” iron pipe 40 inches long; thence South 72 degrees
30’ East a distance of 101.40 fest to a 1 1/4” iron Fipc 30 inches long; thence North 77
degrees 30" East a distance of 147.8 feet, more or toa 1 1/4” iron pipe 30
inches long, located on the East line of the SE1/4 of $W1/4 of said section; thence
South along the East line of the SE1/4 of SW1/4 of said section a distance of 365.0
feet, more or less, to the quarter corner on the South line of said Section 7; thence
West along the South line of said section a distance of 2640.0 feet, more or less, to
the point of bleiginnitl'l%.

Section 8 - N1/2, N1/2 §1/2, EXCEPTING therefrom that tract described in Volume M94, page
9186, Microfilm Records of Klamath Coum)', Oregon, SE1/4 SW1/4

Section 9 - W1/2, N1/2 NE1/4, SW1/4 NE1/4

Section 16 - S1/2 NW1/4, NE1/4 SW1/4

Section 17 - NW1/4 NE1/4, S1/2 NE1/4, SE1/4, E1/2 SW1/4, NW1/4 SW1/4,S1/2 NW1/4

Section 18 - All

Section 19 - N1/2, SE1/4, E1/2 SW1/4 and that portion of the NW1/4 SW1/4 being 60 feet
wide more particularly described in Volume 91, page 621, Deed Records of Klamath
County, Or}:fon

Section 20 - N1/2, NW1/4 SE1/4, W1/2 SW1/4

Section 21 - N1/2 NW1/4 .

Section 27 - A 66 foot wide strip in the SW1/4 NE1/4, NE1/4 SW1/4, Government Lots 1, 2, 7
and 8, NWI/4 SEV/4

Section 28 - A 66 foot wide strip in Government Lots 2 and 3 as described in Volume 78,
page 597, Microfilm Records of Klamath County, Oregon

Section 29 - NW1/4 NW1/4

Section 30 - NE1/4 NE1/4

Section 31 - A 66 foot wide strip in SW1/4 NW1/4, NE1/4 SW1/4, Government Lot 2; a 80 foot
wide strip in NE1/4 SW1/4; a 66 foot wide strip in Government Lots 5, 7, 8 and 9, less
public roads and highways

Section 32 - An 80 foot wide strip in Govemment Lots 7, 8; 9 and 12 as described in
Volume 85, %ge 104, Deed Records of Klamath County, Oregon, and a 66 foot wide strip in
Government Lot 11 . » : _

Section 33 - An 80 foot wide strip in Government Lot 5, SW1/4 NE1/4, Government Lots 6
and 4, and NE1/4 SW1/4

811 being in Township 39 South, Range 8 East of the Willamette Meridian, Klamath County,
regon.
PARCEL 25;
Section 5 - A 66 foot wide strip located in Government Lot 9 and an 80 foot wide strip
located in Government Lots 8 and 9 and the NW1/4 NE1/4 known as the Weyerhaeuser Timber
Company Private Logging Road.
All being in Township 40 South, Range 8 East of the Willammette Meridian, Klamath County,
Oregon.

PARCEL 26;

Section 6 - NW1/4, NW1/4 NE1/4, N1/2 SW1/4, SW1/4 SW1/4
Section 7 - NW1/4, N1/2 NE1/4, N1/2 SW1/4, SW1/4 SWi/4

3“ being in Township 41 South, Range 8 East of the Willamette Meridian, Klamath County,
regon.
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Section 1 - Government Lots 1, 2, 3 and 4, S1/2 N1/2, S1/2

Sgcéilo/ra %w??:emmem Lots 1, 2, 3 and 4, S1/2 NW1/4, S1/2 NEl/4, SE1/4, N1/2 SW1/4,

Section 3 - Government Lot 1, N1/2 Government Lot 2, N1/2 S1/2 Government Lot 2, N1/2
Govermnment Lot 3

Section 4 - Government Lot 4, SW1/4 NW1/4, N1/2 SW1/4, SE1/4 SW1/4

Section 5 - Government Lots 1, 2, 3 and 4, S1/2 N1/2, S1/2

Section 6 - Government Lots 1, 2 and 3, S1/2 NE1/4, N1/2 SE1/4, SE1/4 SE1/4

Section 8 - NW1/4, E1/2

Section 9 - N1/2 SE1/4, S1/2 SW1/4, NW1/4 SW1/4, 51/2 NW1/4, NE1/4 NW1/4

Section 10 - S1/2 SE1/4

Section 11 - E1/2 NW1/4, NE1/4, E1/2 SE1/4

Section 12 - All

Section 13 - NE1/4, W1/2 SE1/4, SE1/4 SE1/4, E1/2 W1/2

Section 14 - N1/2 SE1/4, SW1/4 SE1/4, SE1/4 SW1/4, NW1/4 SW1/4, that portion of the SW1/4
SW1/4 described as follows: .

Beginning at the Northeast comer of said SW1/4 of SW1/4; thence West to the Northwest
comer thereof; thence Southeast in a straight line to the Southeast comer thereof;
thence North to the point of be mnmf.

Section 15 - N1/2 NE1/4, SE1/4 NE1/4, that portion of the SW1/4 NE1/4 described as
follows: Beginning at the Northeast corner of said SW1/4 of NE1/4; thence West to the
Northwest comer thereof; thence Southeast in a straight line to the Southeast corner
thereof; thence North to the point of beginning;  that portion of the NE1/4 SE1/4
described as follows: Beginning at the Northeast comner of said NE1/4 of SE1/4; thence
‘West to the Northwest corner thereof; thence Southeast in a straight line to the
Southeast comer thereof; thence North to the point of beginning,

Section 16 - W1/2, and that part of the W1/2 SE1/4 described as follows:

Beginning at the Southeast comer of the SW1/4 of SE1/4 of said Section 16; thence West
to the Southwest comer thereof; tience North to the Northwest corner of the NW1/4 of
SE1/4 of said Section 16; thence Southeast in'a straight line to the point of beginning.

Section 17 - E1/2 E1/2

Section 21 - SE1/4, NE1/4 SW1/4, SE1/4 NW1/4, N1/2 NW1/4, W1/2 NE1/4, that portion of the
E1/2 NE1/4 more cularly described as follows: Beginning at the Southeast comer of
the SE1/4 of NE1/4 of said Secton 21; thence West to the Scuthwest comner thereof;
thence North to the Northwest comer of the NE1/4 of NE1/4 of said Section 21; thence
Southeast in a straight line (o th%goint of beginning.

Section 22 - That portion of the SW1/4 SW1/4 described as follows:

Beginning at the Southeast corer of said SW1/4 of SW1/4; thence West to the Southwest
comer thereof; thence North to the Northwest comer thereof; thence Southeast in a
straight line to the point of beginning. ;

Section 23 - NE1/4, that portion of the NE1/4 NW1/4 described as follows:

Beginning at the Northwest corner of said NE1/4 of NW1/4; thence East to the Northeast
cotuer thereof; thence South to the Southeast comer thereof; thence Northwest in a
straight line to the point of mnm%. :

Section 24 - NE1/4 NE1/4, S1/2 NW1/4, NW1/4 NW1/4

Section 26 - S1/2 N1/2, N1/2 §1/2, S1/2 SW1/4, SW1/4 SE1/4

Section 27 - NW1/4 NW1/4, S1/2 N1/2, S1/2

Section 28 - N1/2 NEV/4, SE1/4 NE1/4, NE1/4 SE1/4

Section 34 - All

Section 35 - W1/2, W1/2 E1/2, E1/2 SE1/4

Section 36 - SW1/4

All being in Township 37 South, Range 9 East of the Willamette Meridian, Klamath County,
Oregon.
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PA
Section 2 - Government Lots 3 and 4
Section 3 - Government Lots 1 and 2

§ being in Township 38 Sbuth, Range 9 East of the Willamette Meridian, Klamath County,
egon,

PARCEL 29;

Section 1 - Government Lots 1 and 2, S1/2 NE1/4, SEV/4, NE1/4 SW1/4
Section 12 - E1/2

Section 13 - E1/2, SE1/4 SW1/4

Section 24 - NE1/4

8]1 being in Township 28 South, Range 10 East of the Willamette Meridian, Klamath County,
regon. ; : :

'PARCEL 30:
Section 1 - Government Lots 1 and 2, S1/2 NE1/4.

All being in Township 29 South, Range 10 East of the Willasiete Meridian, Klamath County,
TegON.

PARCEL 31:
Section 20 - N1/2 SW1/4
énrc being in Township 36 South, Range 10 East of the Willamette Meridian, Klamath County,
gon.
EXCEPTING THEREFROM a 100 foot wide strip of land over, upon and across said N1/2 of SW1/4,
being 50 feet on each side of the centerline of the Oregon, Californiz and Eastors Railway
Company's railroad right of way as the same now exists; said 100 foot wide strip of land

havin, m previously conveyed to the Oregon Parks and Recreation Commission by deed dated

Sg%ilola 6 - G9vcmment Lots 2,3, 4,5, 6, 7and 9, EI/2 SW1/4, SE1/4 NW1/4, S1/2 NE1/4,

Section 7 - Government Lots ], 2, 3and 4, E1/2 W1/2, N1/2 NE1/4
Section 18 - Government Lots 1, 2, 3 and 4, SE1/4 NW1/4

311 being in Township 37 South, Range 10 East of the Willamette Meridian, Klamath County,
regon.
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Secnon l Wl/2 SW1/4 SEIM SWll4
Section 2 - Government Lot 3, S1/2 N1/2, S1/2
Section 3 - Government Lots 2 and 4, S1/2 N1/2. S1/2
Section 4 - Government Lot 1, SEII4 NEIM Sﬁll4 S1/2 SW1/4, NW1/4 SW1/4, SW1/4 NW1/4
Section 5 - NE1/4 SE1/4
gechon ?o El/2, N1/2 NW1/4, SE1/4 NW1/4, NE1/4 SW1/4
ection
Section 11 - NIIZ SW1/4, N1/2 ssm SW1/4 SEl/4
Section 12 - NW1/4, NW1/4 NE
Section 13 - SW1/4 sam swu4 SW1/4 NW1/4
Section 14 - S1/2, NW1/
Section 15 - All
Section 16 -
Section 21 - NElI4 NE1/4
Section 22 - N1/2, SE1/4, NE1/4 SW1/4
Section 23 - All
Section 24 - W1/2, SEl/4
Section 25 - NW1/4, N1/2 SW1/4, SW1/4 SW1/4
Section 26 - N1/2, N1/2 SE1/4, SW1/4 SE1/4, SW1/4
Section 27 - NE1/4 NEl/4 SIIZ N1/2, N1/2 Sl/2 S1/2 SE1/4, SE1/4 SW1/4
Section 28 - NE1/4 N
Section 34 - N1/2 NEI/4
Section 35 - Nl/2 N1/2 SW1/4, SE1/4 SW1/4, SE1/4
Section 36 - :

éll being m,’I'ownship 27 South, Range 11 East of the Willamette Meridian, Klamath County,
regon.

PARCEL 34:

Section 1 - Government Los 1,
Section 2 - Government Lois 1,
Section 3 - Government Lots I,
Section 5 - S1/2 NE1/4
Section 6 - Govemmcnt l.ots 4,
Section 7 - Governm 2
Section 8 - W1/2 w1/2 51/2 $w’1/4
Section 10 - E1/2 EIIZ NW1/4 NEl/4
Section 11 - Al

Section 12 - All

Section 13 - All

Section 14

- All

Section 17 W1/2, SE1/4
Section I8 - Government Lots 1, 2,3 and 4, E1/2 W1/2, E1/2
Section 19 - Govemment Lots 1 2 3an El/2 Wl/2 El/2
Section 20 - W1/2 W1I2 N1/2 NE1/4
Section 23 - N1/2 NEI]
Section 24 - NW1/4 N’Wll4 El/2 NW1/4, NE1/4
Section 28 - SE1/4 SW1/4
Secnor 29 - SwW1/4 SEIM S1/2 NW1/4, NW1/4 NW1/4

Section 30 - Government Lots 1,2,3 and4 E1712 W1/2, E12
Section 31 - Government Lots 1 2 3and 4, EIR Wl/2 E172
Section 32 - All
Section 33 - All
Section 34 - NE1/4, SE1/4 NW1/4, N1/2 SW1/4, SE1/4 SW1/4, SE1/4
Section 35 - SE1/4 SEl/4
Section 36 - All

Srlle being in Township 28 South, Range 11 East of the Willamette Meridian, Klamath County,
gon.

» S1/2 N1/2, S1/2
» S1/2 N172, 5172
. S172 N1/2, S112

d , SE1/4 NW1/4 SEl/4 SEl/4, W1/2 SE1/4, E1/2 SW1/a
4, E12 W1/2

2
2
2
5

3
3
)
6
3an
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PA’i!CEL 35.

Section 1 - Govemment Lots l, S1/2 N1/2, S1/2

Section 2 - Government Lots 1 ri NE1/4, SE1/4 NW1/4, S1/2

Section 3 - Government Lots 1 SE1/4 NEV/a, E1/2 SE1/4, SW1/4 SE1/4. SW1/4

Section 4 - Government Lots 2 4, SW1/4 NE/4, S1/2 SEV/4, SW1/4, S1/2 NW1/4

Section 5 - Government Lots 1 4, S1/2 N1/2, suz

Section 6 - Government Lots 1 s "6 and 7, SI72 NE1/4, SE1/4, E1/2 SW1/4, SE1/4 NW1/4

811 being in Township 29 South, Range 11 East of the Willamette Meridian, Klamath County,
regon.

PARCEL 36:

Section 3 - S1/2

Section 4 - Government Lots 1, 2, 3and 4 b S1/2 N122, S1/2
Section 5 - Government Lots 1 ,3and 4 Sl/2 Nl/2 8112
Section 6 ~ Government Lots 1 and 2, Sl/2'

Section 7 - E1/2 NE1/4

Section 8 - N 1/2 SEl/4, NE1/4 SWII4

Section 9.- All

" Section 10 - All
~ Section 11

Section 20 NElI4 EIIZ SEI/4

Section 21

‘ Secqon 2 -EIRELR

Section 33 - All
Section 34 - All
Section 35 - All
Section 36 - All

All being in Township 31 South, Range 11 East of the Willamette Meridian, Klamath County,
Oregon. '

PARCEL 37;

Section | - Government Lots 172 N1/2, S1/2
Section 2 - Government Lo 1/2 NlIZ, Sin2
Section 3 - Govemment Lo 172 N1/2, S1/2
Secti 172 Ni72, S112
Section 5 : NEII4, El/2 SE1/4
Section 8 - ElIZ Ei2 ~ ‘ :
Section S -

~continued-

93 OF REMORT NO.

PRELIMINARY REPORT PRELIMINARY REI'OK1 ONLY




| -Parcel 37 continued-
Section 10 - All
Section 11 - All
Section 12 - All
Secti '

Section 16 -
Section 17 - E1/2 E1/2
Section 20 - E1/2 E1/2
gecq'on %;1’ - All

ection 22 -
Section

- Section 25 -
--Section 26 -
Section 27 -
Section 28 -

All

All

i All

. Section 36 - All

311 being in Township 32 South, Range 11 East of the Willamerts Meridian, Klamath County,
regon.

PARCEL 33;

Section 25 - E1/2 NE1/4, E1/2 NW1/4, E1/2 W1/2 NW1/s

Al being in Township 37 South, Range 11 East of the Willamette Meridian, Klamath County,
Oregon. ’ - ’

© PARCEL39;
Section 1 - SE1/4 SE1/4

Section 12 - E1/2 E1/2
Section 13 - E1/2 E1/2

31[1‘2 being in Township 38 South, Range 11 East of the Willameue Meridian, Klamath County,
gon. ,

PARCEL 40:
Section 25 - All
Section 26 - N1/2, E1/2 SE1/4 :
Section 27 - NE1/4, S1/2 SW1/4, NW1/a SW1/4, SW1/4 NW1/4
Section 28 - SE1/4 NE1/4, E1/2 SE1/4, SE1/4 NWV/4, NI/2 NW1/4
Section 30 - Government Lots 1,2,3and ¢
ection 31 - Government Lots 1. 2. 3.6 and 7, N1/2 SE1/4, E172 NW1/4
Section 32 - Government Lot 1, NEi/4, NW1/4 SE1/4
sm?lnl 3> - Govemment Lots 1, 2, 3 and 4, N1/2 S1/2, SEl/4 NEV/4, SEl/4 NW1/4, N172
Section 34 - Government Lots 1 and 2, NW1/4 SE1/4. SW1/4 NE1/4, N1/2 SW1/4, NW1/4
Section 35 - Govemment Lot 1 and 4, NE1/4 SE1/4, $i/2 NEl/4, NE1/4 NE1/4
Section 36 - Government Lots 1,2, 3 and 4, N1/2 S1/2, N1/2

3" being in Township 37 South, Range 12 East of the Willamette Meridian, Klamath County,
regon.
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Section 1 - Government Lots 1, 2, 3 and 4, S1/2 N1/2, NE1/4 SEl/4, N1/2 SW1/4, SW1/4 SW1/4
Section 2 - Government Lots 1 and 2, S1/2 NE1/4, S1/2
Section 3 - §1/2
Soction 3 - Covetnmers Lots | and 4, S1/2 NEL/A, NI/2 SEL/
ection 5 - Government Lots ] and 4, El/4, SE1/4 SE1/4, 4
SW1/4 NW1/4 ’ NEL/4 SW1/4,
Section 6 - Government Lots 1, 5, 6 and 7, S1/2 NE1/4, E1/2 SW1/4, SE1/4 NW1/4
Section 7 - Government Lots 1, 2, 3 and 4, E1/2 W1/2, SE1/4, S1/2 NE1/4, NW1/4 NE1/4
Section 8 - N1/2 NW1/4
Section 9 - NE1/4
Section 10 -~ NE1/4 NE1/4, S1/2 NE1/4, N1/2 SE1/4, E1/2 SW1/4, SE1/4 NW1/4
Section 11 - E1/2 W1/2, NW1/4 NW1/4, NW1/4 SW1/4
Section 14 - NE1/4
- Section 15 - N1/2 NE1/4, SE1/4 NE1/4, NE1/4 NV/1/4
Section 16 - S1/2 SW1/4
Section 17 - SE1/4 SE1/4
Section 20 - N1/2 NE1/4
Section 21 - NW1/4 NW1/4

gll‘b‘eing in Township 38 South, Range 12 East of the Willamette Meridian, Klamath County,
regon. S

PARCEL 42: DELEI'EDY

PARCEL 43;

Section 1 - Government Lots 1, 2, 6 and 8, S1/2 NE1/4, SE1/4, SE1/4 SW1/4

Section 2 - Government Lot 9

Section 11 - Government-Lots 1, 2, 3, 4, 5 and 6, SE1/4 NE1/4, E1/2 SE1/4, SW1/4 SEl/4
Section 12 - All

Section 13 - NEl/4, NE1/4 NW1/4, S1/2 NW1/4, S1/2

Section 14 - N1/2 NEi/4, SW1/4 NEI/4, NW1/4, N1/2 SW1/4, SE1/4 SW1/4, SE1/4
Section 15 - NE1/4, NE1/4 NW1/4, S1/2 NW1/4, S1/2

Section 16 - All

Section 17 - All

Section 20 - N1/2 NE1/4, SE1/4 NE1/4, NW1/4, S1/2

Section 21 - NEi/4 SW1/4, S1/2 SWi/4, SE1/4 SE1/4

Section 22 - W1/2, N1/2 SEl/4, SW1/4 SE1/4

Section 23 - E1/2 NW1/4, N1/Z NE1/4

Section 24 - NW1/4, E1/3 NE1/4, N1/2 SEl/4, E1/2 SW1/4

Section 28 - S1/2, E1/2 NEl/4, NE1/4 NW1/4

Section 29 - All

Section 30 - Government Lots 1, 2, 3 and 4, E1/2 W1/2, E1/2

Section 31 - Government Lots 1, 2, 3 and 4, EL/2 W1/2, E1/2

Section 32 - N1/2 NW1/4, NE1/4,'NEl/4 SE1/4, SW1/4 SE1/4, S1/2 SW1/4, NW1/4 SW1/4
Section 33 - SE1/4, N1/2 SW1/4, NW1/4

81! being in Township 37 South, Range 13 East of the Willamette Meridian, Klamath County,
regon.

Section 6 - Government Lots 4, 5, 6 and'7
Section 33 - SW1/4 SW1/4

8]! being in Township 38 South, Range 13 East of the Willamette Meridian, Klamath County,
regon.
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PARCEL 45:
gecuon 24 - SW1/4 SE1/4
ectio
Section 26 - N’El/4 SW1/4, S1/2 SW1/4, SE1/4
Secton 27 - SE1/4 SE1/4
Section 34 - Government Lots 1, 2, 3 and 4, N1/2 S1/2, N1/2
Section 35 - Government Lots 1 2 3and 4 N1/2 31/2 N1/2
Section 36 - Government Lots 1 , 3 and 4 N1/2 suz N1/2

All being in Township 33 South, Range 14 East of the Willamette Meridian, Klamath County,
Oregon.

PARCEL 46;

Section 1 - Government Lots
Section 2 - Government Lots
Section 3 - Govemnment Lots
Section 4 - Government Lots
Section 9 - E1/2

Section 10 -

Section 11 -

Section 12 - All

Section 13 - All

Section 14 - All

Section 15 - All

Section 16 - NEII4 N1/2 NW1/4, SE1/4 NWIM NEl/4 SW1/4, SElI4
Section %g SAI]511/4 SEi/4

$1/2 N1/2, Sl/2

1,
1 12N1/2. S

1 13N Sif
1" NEV/4, SE1/4

Section 26 - All
Section 27 - All
Section 28 -
Section 29 - Ellz S1/2 SW1/4, NW1/4 SWl/4
Section 30 - Govemment Lots 1, 2, 3, E1/2 SW1/4, less a 60 foot stnp, Government Lot 4,
SE1/4 NW1/4, SE1/4 SE1/4
Section 31 - Government Lots 1,2, 3 and 4, E1/2 W1/2, E1/2, less a 60 foot strip in
SNW lI43 %@EIM NE1/4 NWII4 dovanment Lot 2, SE1/4 NWlI4 Government Lots 3 and 4
ection 32 -
Section 33 - All
- All
i = All
Section 36 - All

811 being in Township 34 South, Range 14 East of the Willamette Meridian, Klamath County,
regon.

PARCEL 47:

Section 1 - Government Lots
Section 2 - Government Lots
Section 3 - Government Lots
Section 4 - Government Lots
Section 5 - N1/2, SW1/4, N1
Section 6 - Government Lots ,

E1/2 SWlI4 :

~continued-
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~Parcel 47 continued- i ‘ .
Section 7 - Government Lots 2 and 3, E1/2 NW1/4
Section 8 - S1/2 NE1/4, SE1/4 SWi/4, SE1/4
Section 9 - All - :

Section 10 - All

Section 11 - All

Section 12 - Al :
Section 13 - All |
Section 14 - NEV/4, NW1/4 NW1/4, S1/2 NW1/4, S1/2
Section 15 - N1/2, E1/2 SW1/4, SEi/4

Section 16 - N1/2, SW1/4, NW1/4 SE1/4

Section 17 - NE1/4, SEV/4, E1/2 W1/2

Section 19 - Govenment Lots 2 and 3, E1/2 SW1/4
Section 20 - E1/2 E1/2

Section 23 - N1/2, E1/2 SW1/4, SE1/4

Section 24 - All

Section 26 - NW1/4 NE1/4

8].[ being in Township 35 South, Range 14 East of the Willamette Meridian, Klamath County,
regon. .

PARCE] 48:

Section 5 - W1/2 SE1/4, Government Lot 4, SW1/4 NW1/4, W1/2 SW1/4

Section 6 - Government Lots 3, 4, S, 6 and 7, SE}/4 NW1/4, SW1/4 NE1/4, SE1/4, E1/2 SW1/4

Section 7 - Government Lots 1, 2, 3 and 4, E1/2 W1/2, E1/2

Section 8 - NW1/4 NE1/4, N1/2 NW1/a, SW1/4, W1/2 SE1/4, SE1/4 SE1/4

Section 9 - W1/2 SW1/4, SE1/4 SW1/4

Section 14 - A strip of land 100 feet in width, being 50 feet on cach side of the
following described center line, to wit: )
Beginning at a point on the Section line between Sections 14 and 23, Township 37 South,
Range 14 East of the Willamette Meridian, Klamath County, Oregon, which is 1,006 feet
East of the comer common to Sections 14, 18, 22 and 23, aforesaid Township and Range;
thence Northerly along a 7 degree curve to the right 300_f ; thence North 2g degrees
30’ East 700 feet; thence along a 5 degree curve to the right 400 feet; thence North 43
degrees 30’ East 500 feet; thence alorzﬁ asd curve to the left 850 feet: thence
North 1 degree East 750 feet; thence along a 5 degree curve to the right 200 feet;
thence North 11 degrees East 667 feet to a point on the South line of the NE1/4 of the
NW1/4 of said Section 14, aforesaid Township and Range.

Jhat portion of the SE1/4 of the NW1/4 and the NE1/4 of the SW1/4 of Section 14,
Township 37 South, Range 14 East of the Willamette Meridian, Klamath County, Oregon,
more particularly described as follows: .

Beginning at a point on the Easterly line of the right of way of the Pelican Bay Lumber
Company’s logging railroad North of the road across the Pole Creek field and opposite
Engineer's Station 0.00 in the NE1/4 of the SW1/4 of Section 14, Township 37 South,
Range 14 East of the Willamette Meridian, Klamath Coru;}y. Oreggsn; thence Northerly along
the y line of the right of way of the said l:ﬁing ailroad, .8 feet; thence
Easterl* at right angles to the center line of the ng railroad 208.6 fect;

thence Southerly parallel with the right of way of said ofgmg railroad 6258 feet;

thence Westerly at right angles to the center hne of said Jogging railroad 208.6 feet

to the point of beginning.
Secdon%-All g

Section 18 - Government Lots 1 12 W1/2, W1/2 E1/2, SEl/4 NEl/4, E1/2 SEl/4
Section 19 - Government Lots | I2W1R2, E1/2
Section 20 - N1/2, SW1/4, W] .

~continued-
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“-Parcel 48 continued-

Section 21 - W1/2 NW1/4 .
Section 29 - NW1/4, W1/2 NE1/4
Section 30 - Government Lot 1, E1/2 NW1/4, N1/2 NEl/4, SE1/4 NE1/4

All being in Township 37 South, Range 14 East of the Willamette Meridian, Klamath County,
Oregon.

PARCEL 49:

A strip of Jand 100 feet in width in the N1/2 of Govemment Lots 2 and 3 of Section 1,
Township 37 South, Ranﬁienlt" East of the Willamette Meridian, Klamath Coun Oregon,
extending from the West line of said Government Lot 3 to the South Jine of said N1/2 of
Government Lot 2 and being 50 fect on each side of 2 center line as now staked on the
ground and more particular; ’ last herein described, and a strip of Jand 66 feet in width

in the Fractional S1/2 of S1/2 of Section 31, Township 36 South, Ranfe 15 East of the

- Willamette Meridian, Klamath County, Oregon, and 1e Fractional W1/2 of NW1/4 of Section

-6, Township 37, Raa;e 15 East of the Willamette Meridian, Klamath County, Oregon,
extending from the West line of said Section 6 to the North line of the SE1/4 of SE1/4 of
said Section 31 and being 33 feet on each side of a center line as now stzked on the

ground and more particularly described as follows:

Beginning at En{ginec}"s Station 0+00, being a point on the West line of said Section 1
which is 112.0 feet distant South of the Northwest cormer of said Section; thence South

88 degrees 07’ East (crossm§ the West line of Govemnment Lot 3 of said Section 1 at
Engineer’s Station 13+27.51 P.O.T.) being a point which is 149.5 feet distant South of the
Northwest corner of said Government Lot 3) fora distance of 1,397.54 feet; thence along
a5 degree curve to the right through a central angle of 13 degrees 14’ for an arc

distance of 264.67 feet; thence South 74 degrees 53' East for a distance of 1,190.88

feet; - thence along a 4 degree curve to the right through a central angle of 11 degrees

27" for an arc distance of 286.25 feet; thence South 63 degrees 26° %ast crossing the
South line of the N1/2 of Government Lot 2 of said Section 1 at Engineer’s Station 33+428.0
P.O.T., bcinEa point 550.0 feet distant East of the Southwest corner of said N1/2 of
Government Lot 2) for a distance of 984.31 feet; thence along 2 2 degree curve to the

left through a central angle of 8 degrees 16’ for an arc distance of 413.33 feet; thence
South 71 degrees 42" East for a distance of 552.27 feet to Engineer's Siation 50+89.25 )
Back = Engineer’s Station 0+00 B.C. Ahead; thence along a 10 degree curve to the left
through a central angle of 65 degrees 37° (crossing the East line of said Section 1 at
Engineer’s Station 4+20.0 P.O.C., being a point which is 1,333.0 feet distant South 0
degrees 41’ West from the Northeast comer of said Section 1) for an arc distance of
636.17 fect to Engineer’s Station 6+56.17 E.C.; thence North 42 defrees 41’ East
Scrossing the North line of said Section 6 at Enginecr’s Station 22 + 8206 P.O. T., which is

,376.34 feet distant North 89 d_e,gmes 47" West of the North quarter corner of said

Section §) for a distance of 2,227.48 fest; thence along a 10 degree curve to the right
through a central angle of 31 degrees 15° for an arc distance of 312.40 feet; thence

North 73 degrees 56’ East (crossing the Nerth line of the SE1/4 of SE1/4 of said Scction
31 at Engineer’s Station 57+45.0 B.0.T.) for a distance of 3,484,95 feet to Engineer’s
Station 66+81.0 P.O.T., being a point on the East line of said Section 31 which is 1,587.0
fect distant North from the Southeast corner of said Section 31.

PARCEL 50;

A strip of land 66 feet in width over, and across the SW1/4 of NW1/4 and the W1/2 of
SWl/g of Section 2, the SE1/4 oF SEV/4 of Section 3, and the NE1/4 of NE1/4 of Section 10,
Township 37 South, Range 14 East of the Willamette Meridian, County, Oregon,
extending from a line bearing North 56 degrees 20 East and passing through a point which

-continued-
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Parcel 50 continued- L S
is 2,871.74 feet distant North 19 de 47’ East from the Southwest comer of said
j NEI/4 y

Section 2 to the West line of said of NE1/4, and being 33 feet on each side of t
following described center line; g n each side of the

Beginning at said point which is 2,871.74 feet distant North 19 degrees 47° East from the
Southwest corner of said Section 2, said point being designated as gineer’s Station B.C.
26+68.60; thence from a back tangent bearing South 33 degrees 40’ East along the arc of a
J degree curve to the right through a central angle of 31 degrees 18’ for a distance of

626.00 feet; thence South 2 deslrecs_ 22’ East for a distance of 134.95 feet: thence along
the arc of a 16 degree curve to the right t}gmu§h a central agglc of 5 degrees 53’ 05" for

a distance of 36,78 feet to Engineer's Station B.0.C. 34+ 33 Back 0+00.00 Ahead:

thence continuing along the arc of said 16 dc;gree curve to the right through a central
angle of 64 degrees 537 55" for a distance of 405.62 feet; thence South €3 degrees 25°
West for a distance of 881.49 feet; thence along the arc of a 6 degree curve to the left
through a central angle of 25 de (crossing the West line of said Section 2 at
Engineer’s Station P.0.C. 13+86.70 from which the Southwest comer of said Section 2
bears South 0 degrees 02' East a distance of 1,243.54 feet) for a distance of 428.06 feet;
thence South 42 degrees 44’ West (crossing the South line of said Section 3 at Engineer's
Station P.O.T. 31+73.62 from which the Southeast comer of said Section 3 bears South 89
degrees 54’ East a distance of 1,251.22 feet) fora distance of 1,634.83 feet to

Engineer’s Station P.O.T. 3350 which is a point 1,385.74 feet distant South 85 degrees
097 West from the Northeast comer of said Section 10.

A strip of Jand 100 feet in width:and extending from the Southerly line of the right of

Wway of the Klamath Falls-Lakeview Highway in the NE1/4 NE1/4 (Government Lot 1 , Section
3, Township 37 South, Range 14 East of the Willamette Meridian_ Klamath County, on, in
a Southeasterly direction through said NE1/4 NE1/4 tslGovemmcnt Lot 1) of Section 3, said
Township and Range above mentioned, and in a Southeasterly and Southerly direction through
the Government Lot 4 and the NW1/4 SW1/4 of Section 2, said Township and Range above
mentioned, being a portion of the strip of land described in Warranty Deed dated November

12, 1948, recorded 1n Volume 227, Wc 60, Deed Records of Klamath County, Oregon, LESS
AND EXCEPT that portion in said NW1/4 SW1/4, Section 2, said Township and Raage abeve
mentioned, described in Quitclaim Deed dated May 25, 1960, recorded in Volume » page
9647, Microfilm Records of Klamath County, Oregon.

PARCEL 52:

A strip of Jand 100 feet wide being 50 feet on either side of the center line of the
Ewauna Box Company’s main line logging railroad described as follows:

Beginning at Engineer’s Station 290+80, which point is 770 feet (more or l_essg South and
330 feet (more or less) East of the Northwest corner of Section 16, 'l'ownshx?u 7 South,
Range 15 East of the Willamette Meridian, Klamath County, Orctﬁon, and which point is also
on the arc of a 4 degree curve to the right and from which point the tangent to the curve
bears South 75 degrees 55’ East and running thence; following the arc of a 4 degree curve
to the right a distance of 21.5 feet to a point; thence South 75 degrees 03’ East a
distance of 182.1 feet; thence followmgg the arc of a 4 degree curve to the left a
distance of 363.3 feet; thence South 89 degrees 35’ East a distance of 813.7 feet to a

oint; thence followmg the arc of a 6 degree curve to the right a distance of 729.2

ect; thence South 45 degrees 50’ East a distance of 60.2 feet to Enfmeer's Station
3124-50 which point is on the North and South quarter line and 1,2 feet (more or less)
South of the quarter section comer common to n$ 9 and 16, Township 37 South, Range
15 East of the Willamette Meridian, Klamath County, Oregon; thence 45 degrees 50” East a

-continued-

PAGE 99 OF KEPORT NO. 38431

PRELIMINARY REPORT PRELIMINARY REPORT ONLY



distance of 123 feet; thence following the arc of an 8¢
distance of 219.6 fect; ‘ §3degrees 24
thence follo“n_,nf the degree curv. . 3

thence North s 45° .7 feet; thence following the arc of an

8 degree curve to the righta : fee% thence South 70 degrees 18’ East a
distance of 477.9 feet to Engineer’s Station 340470 which point is on the East line of

said Section 16 and 910 feet (more or less) North of the quarter section cormer common to
Sections 16 and 15, .Townslgﬁop 37 South, Range 15 East of the Willamette Meridian, Klamath
County, Oregon, being 4,990 feet (more or less) in length.

PARCEL 53:

A strip of land 100 feet wide being 50 feet wide on either side of the center line of the
Ewatﬁga Box Company’s main line logging railroad described as follows:

Beginning at Engineer’s Station 266+-00 which t})m'nt is 975 feet, more or less, East of the
uarter section comer common to Sections 8 and 17, Township 37 South, Range 15 East of
1c Willamette Meridian, Klamath County, Oregon and Tunning th i

direction as surveyed and staked over and across the Northeast

to Engineer’s Station 284+95 which Int is 725 feet, more or

corner of said Section 17 being 1,89 fect, moreor less, long.

PARCEL 54;

Section 1 - N1/2 SW1/4, SE1/4 SWi/4, SW1/4 SE1/4
Section 2 - SE1/4 NE1/4, NE1/4 SE}/4
Section 3 - S1/2 SW1/4
Section 9 - SE1/4 SEl/4 .
Section 10 - N1/2, S1/2 S1/2 ~
Section 11 - SE1/4 NE1/4, W1/2 NW1/4, N1/2 SW1/4 SW1/4 SW1/4, SE1/4 SEl/4
Section 12 - NW1/4 NEl/4, NE1/4 NW1/4, SWi/4 NWll-t, SWi/4, sir SEl/4
Section 13 - NEl/4, N1/2 NW1/4, SWi/4 NwWl/4, s112
R |
ection 15 -
Section 16 - N1/2 NE1/4 EXCEPTING that 0n of the Indian Reservation; SW1/4 NE1/4,
SEl/4 NEV/ G that portion of the Indian Reservation; NW1/4, §1/2
Section 23 - SE1/4 '
Section 24 - Alf
Section 25 - All
Section 26 - SE1/4 SW1/4, NE1/4 SEl/4, S1/2 SE1/4
Section 34 - All

Section 35 - All.
Section 36 - N1/2, SW1/4, N112 SE1/4, SW1/4 SE1/4

All being in Township 38 South, Range 14 East of the Willamette Meridian, Klamath County,
Oregon.

PARCEL 55;

Section 1 - Government Lots 1, 2, 3 and 4, SE1/4 NE1/4 gm/c SE1/4, S1/2 SW1/4, NW1/4 SW1/a

Section 2 - Government Lots 1° 2” 3 and 4, S12 N122, si
Section 3 - Government Lots 1, 2. 3 and 4, SW1/4 NEV/4, NEV/4 SE1/4
Section 4 - Government Lot |

Section 11 - NE1/4, NEl/4 NW1/4

Section 12 - NE1/4 NW1/4, SW1/4 NW1/4, W1/2 SW1/4

6:! being in Township 39 South, Range 14 East of the Willamette Meridian, Klamath County,
egon.
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N1R2, S1/2°
/2 N1/2, S1/2
N1/2, S172
N1/2, 8172

Section 10 - All
Section 11 - All
Section 12 - All :
Section 13 - N1/2 N1/2
Section 19 - Government Lots SE1/4
Section 27 - SW1/4 NE1/4, W1 1/4 SE1/4
Section 28 - All

- Section 29 - Al
Section 30 - Government Lots 1, 2, 3 and 4, E1n2
Section 31 - Government Lots 1, 2, 3 and 4, El1/2
Section 32 - All :
Section 33 - All
Section 34 - W1/2

311 being in Township 33 South, Range 15 East of the Willamette Meridian, Klamath County,
regon,

PARCEL 57:

Section 5 - Government Lots 3 and 4, §1/2 NW1/4 SWi/4, SW1/4 SElL/4
Section 6 - Government Lots 1, 2, 3, 4, 5 and 6, S1/2 NE1/4, SE1/4
Section 7 - Government Lots 1, 2. 3'and 4, E1/2

Section 8 - W1/2, W1/2 SE1/d :

Section 17 - N1/2 NW1/4 :

Section 18 - Government Lots 1, 2, 3 and 4, E1/2

Section 19 - All Fractional :

Section 29 - S1/2 8172

Section 30 - All Fractional

Seciion 31 - All Fractional

Section 32 - All

Section 33 - W1/2, S1/2 SE1/4
3ure being in Township 34 South, Range 15 East of the Willamette Meridian, Klamath County,
gon.

PARCEL 58:

Section 3 - Government Lots

Section 4 - Government Lots

Section 5 - Govermnment Lots 1,

gecnonm 6 - Government Lots 1, 1/4, S1/2 NE1/4, SE1/4, E1/2 SW1/4

Section 8 - All
Section 9 - All

jon 14
Section 15 - All
Section 16 - All

-continued-
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Section 17 - All
Section 18 - Government Lots 1, 2, 3 and 4, E1/2 W1/2, E1/2

Section 19 - Government Lots 1, 2, 3 and 4, E1/2 W1/2. E1/2

Section 20 - All

Section 21 - N1/2, NW1/4 SW1/4, S1/2 SW1/4, SE1/4

Section 22 - All

Section 23 - NW1/4 NE1/4, W1/2

Section 26 - NW1/4 NE1/4, W1/2, W1/2 SE1/4

Section 27 - All c :

Section 28 - All

Sgc\%xg:/\“ws-E 11‘2/2 NEV/4, SE1/4 NE1/4, N1/2 NW1/4, N1/2 S1/2 NW1/4, S1/2 NE1/4 SW1/4, S172
Section 32 - Government Lots 1, 2, 3 and 4, NI/2 S1/2, N1/2

Section 33 - Government Lots 1, 2, 3 and 4, N1/2 S1/2, N1/2

Section 34 - Government Lots 1, 2, 3 and 4, N1/2 S1/2. Ni/2

Section 35 - Government Lots 3 and 4, NW1/4 SW1/4, NW1/4

311 being in Township 35 South, Range 15 East of the Willamelte Meridian, Kiamath County,

regon.

PARCEL 59:
Section 7 - N1/2 NEV/4, SE1/4 NE1/4, SE1/4 SE1/4
Section 8 - All

on
Section 16 - N1/2, E1/2 SW1/4, SE1/4
Section 17 - NE1/4, N1/2 SE1/4
Section 21 - NE1/4, A strip of land 66 feet in width in the SE1/4 of SE1/4 of Section 21
extending from the South line to the East line of said Section and being 33 feet on each
??le of a center line as now staked on the groiind and more particularly described as
ollows:
Mnni%at Engineer’s Station 204+98.64 E.C., a point 276.14 feet distant South 45
degrees 40’ West from a point on the South line of said Section 21 which is 864.29 feet
distant West of the Souiheast comer thereof; thence North 45 degrees 40’ East (crossing
said South line at Engineer’s Station 207+74.78 P.0O.T.) for a distance of 1,264.36 feet
to Engineer’s Station 217+63.00 B.C.; thence alonsx: 10 degree curve to the right
through a central e of 29 dePgms 06'96mssmg' ac East ine of said Section at
Engincer’s Station 219+55.17 P.0.C. 799.75 feet distant North of said Southeast comer)
for an arc distance of 291.00 feet to Engineer’s Station 220+-54.00 E.C.
Section 22 - All
Section 23 - All : :
Secticn 24 - All \
Section 25 - N1/2, N1/2 SW1/4, N1/2 SEl/4
Section 26 - NE1/4, N1/2 NW1/4, SE1/4 NW1/4
Section 31 - A of land 66 feet in width in the NE1/4 of SE1/4 of Section 31
extending from the South line to the East line of said NE1/4 of SE1/4 and being 33 feet
on each side of a center line as now staked on the ground and more particularly
described as follows: .
i r;g at Engincer’s Station 56+00.00 P.O.T., a point 145.00 feet distant South 73
degrees 56° West from a point which is 1,322,00 feet distant North and 900.00 fect
distant West of the Southeast comer of said Section; thence North 73 degrees 56’ East
gcrossin the South line of said NE1/4 of SE1/4 at approximately Engincer’s Station
7+45.0 P.O.T. and crossing the East line of said &on at Engineer’s Station 66+ 81.00
P.O.T. 1,587.00 feet North of the Southeast comer of said Section) for a distance of
1,100.00 fect to Engineer’s Station 67+400.00 P.O.T.

- econtinued-
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-Parcel 59 continued- . e : -

Section 33 - A uig of land 66 feet in width in the N1/2 of NW1/4 and SW1/4 of NW1/4 of
Section 33 ex ﬁ'ﬁ_-ommc,West line to the North line of said Section and being 33
feet in width on each side of a center line as now staked on the ground and more

cularly described as follows:
ginnin&at Engineer’s Station 124+00.00 P.O.T., a point 128.92 feet distant South 57

degrees 18" West from a point on the West line of said Section which is 1,394.30 feet

distant South from the Northwest corner thereof; thence North 57 degrees 18’ East (crossing

said West line at Engineer’s Station 125+28.92 P.0.T.) for a distance of 2,032.04 feet to

Engineer’s Station 141+27.37 B.C.; thence along a 10 degree curve to the left through a
central an&}e of 30 degrees 28’ for an arc distance of 304.67 feet to Engineer’s Station
144+32.04 E.C.; thence North 26 degrees 50’ East (crossing the North line of said Section
at Engineer’s Station 147+75.96 P.O.T. 1,702.43 feet distant East of said Northwest corner)
for a distance of 367.96 feet to Engineer’s Station 1484-00.00 P.O.T.

Gll being in Township 36 South, Range 15 East of the Willamette Meridian, Kiamath County,
Tegon.

PARCEL 60:
Section 12 - NE1/4 NE1/4

31_11 being in Township 37 South, Range 15 East of the Willamette Meridian, Klamath County,
egon. .

PARCEL 61;

Section 4 - SE1/4 SW1/4

Section 5 - SW1/4 SEl/4

Section 7 - Government Lots 3 and 4, SE1/4 NW1/4, NE1/4 SW1/4

Section 8 - W1/2 NE1/4, NE1/4 NW1/4, S1/2 NW1/4, SW1/4, NW1/4 SE1/4
Section 9 - NE1/4 NW1/4, S1/2 NW1/4, SW1/4

Section 11 - E1/2 SVW/1/4, NW1/4 SE1/4, SE1/4 SE1/4

Section 13 - SE1/4 NW1/4, NE1/4 SW1/4, §1/2 SW1/4, W1/2 SE1/4

Section 14 - N1/2 NE1/4, SE1/4 NE1/4, NE1/4 NW1/4, SE1/4

Section 15 - SW1/4 NW1/4, N1/2 SW1/4, SW1/4 SW1/a, NW1/4 SE1/4

Section 16 - N1/2 NE1/4, W1/2

Section 17 - S1/2 NE1/4, NE1/4 NW1/4, N1/2 SEV/4

s%c{:ans%s l-ﬂcl?ovanment Lots 1, 2, 3 and 4, SE1/4 NW1/4, SW1/4 NE1/4, NE1/4 NE1/4, SEV/4,
Section 19 - Government Lots 1, 2, 3 and 4, E1/2 Wi/2, E1/2

Section 20 - S1/2 51/2

Section 21 - 51/2 SW1/4

Section 22 - W1/2 NW1/4, NW1/4 SW1/4

Section 23 - NE1/4, N1/2 SEl/4, SW1/4 SE1/4

Section 24 - NE1/4, W1/2 NW1/4, NW1/4 SW1/4

Section 26 < NW1/4 NE1/4, N1/2 NW1/4

Section 27 - W1/2 NE1/4, SE1/4 SE1/4

Section 28 - NW1/4 NE1/4, N1/2 NW1/4, SW1/4 NW1/4, SW1/4

Section 29 - NE1/4 NEl/4, W1/2, E1/2 SE1/4

Section 30 - Government Lots 1, 2, 3 and 4, E1/2 W1/2, E1/2

Section 31 - Government Lots 1, 2, and 3, EI/2 W1/2, NE1/4, NW1/4 SE1/4
Section 32 - NI/2 N1/2, SW1/4 NW1/4
- Section 33 - W1/2 NE1/4, SW1/4 SE1/4, E1/2 SW1/4, N1/2 NW1/4, SE1/4 NW1/4
Section 34 - N1/2, NE1/4 SE1/4

Section 35 - S1/2 NE1/4, SW1/4 NW1/4, W1/2 SW1/4, SE1/4 SW1/4, E1/2 SE1/4
Section 36 - NW1/4, W1/2 SW1/4, W1/2 NE1/4

3rne being in Township 38 South, Range 15 East of the Willamette Meridian, Klamath County.
cgon. ,

PACE 103 00F REPORT NC. 38431

STATE OF OREGON: COUNTY OF KELAMATH: - ss.

Filed for record at request of Amerititle the _ 30th day
of Aug AD,1996 a_11:05  oclock ___A M., and duly recorded in Vol. _M96
of Mortgages on Page 26909

Bernetha G. Letsch County Cle
FEE $405.00 By




