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THIS DEED OF TRUST. made this_26th day of __ August - 1996 .
between....._Carol DAllan . S

as GRANTOR wk dd is stated-above, Aspen Titje and ESCrow Inc. :

an Oregon Carporation, as Trustee, and SECURITY PACIFIC FINANCIAL SERVICES INC. s BENEFICIARY,

WITNESSETH: That Grantoi GRANTS, BARCAINS, SELLS, CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER OF SALE, the

PRI | A

following described property — County, State of Oregon,
-hmhnldduaibedmlminhmnendyundfwagf ultural imber or grazing purp

Lot 6, Block 1, Tract No. 1135, in"the County of Klamath, State of Oregon.
g ‘». i .2 PR SR T

"Also known as:
ST LS (Number and Street) T

Together with all b”'li.ildin';"s"aiid'il'ﬂtiroviéi!i‘el.l!s now or hereafter erec 4 thereorn and heating, lighting, pluribing, gas. electric, ventilating. refrigerating and
air-conditioning equipment used in connection therewith, all of which,, for the purposc of this Deed of Trust, shall be deemed fixtures and subject to the
property above described, ali of which s referred to hereinafter as the “premiscs™. ‘

TO HAVE AND TO HOLD said land and premises, with all the rights, ptiv'ileges“md appurtenances thereto belonging to trustee and his heirs. executors,
administrators, successors and assigns, upon the trusts and for the uses and purposes following, and none other.

Grantor also assigns to Beneficiary all ‘Tents, issues and profits of said premiscs, granting the right to collect and use the same, with or without taking posses-
sion of the premises, during continuance of default hereunder, and during continuance of such default authorizing Beneficiary to enter upon said premises
and/or to collect and enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful means.

F E Pl_JRPOSE OF SECURING: (1). Performance of each agreement of Grantor contained herein: (2) Payment of the principal sum with interest
ed in accordance with the terms and provisions of a Promissory NoteILoarhmMem (hereafter teferred to as “Promissory Note™) dated

as

. 8/26/96 , and having the date of its final payment due on . or as extended, deferred
or rescheduled by renewal or refinance herewith executed by Grantor and payable to the order of Beneficiary. to which Promissory Note reference is
hereby made; (3) Payment of any additional advances in a principal sum not exceeding, and this Deed Of Trust shall not secure more than, the aggregate

m’;an s 24759.67 . with interest thereon, as may be hereafter loaned by Beneficiary to Grantor, or any of them, with interest thereon. This
“shall not constitute a commitment to make additional loans in any amount; (4) The payment of any moncy that may be advanced by the Bene-
%ﬂ to o(ti_r_;nto: or.to third partles; with interst thercon, where the amounts are advanced to protect the security in accordance with the covenants of
Deed rust. ’

All payments made by Grantor(s) on the obligation secured by this Deed of Trust shail be applied in the following order:
FIRST: To the payment of taxes and assessments that may be levied and assessed against said premises, insurance premiums, repairs. and all other
ges and exp agreed to be paid by the Grantor(s).
SECOND: To the payment of interest duc on said loan. THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) To keep said premises insured against fire and such other
casualtics as the Beneficiary may specify, up to the full value of all improvements for the protection of Beneficiary in such manner, in such amounts and in such
companies as Beneficiary may from time to time approve, and to keep the p ficies therefor, properly end d, on deposit with Beneficiary; and that loss proceeds
 €XPe of collection) shall, at Beneficiary’s opth pplied on indebted hether due OF not, or to the restoration of said improvements. Such
application by the Beneficiary shall not cause di i of any p! di to foreclose this Deed of Trust. lo the event of Foreclosure, all rights of the
Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale, (2) To pay all taxes and special assessments of any kind that have
been or may be levied upon said ‘gmnisa. or any part thereof, or upon the debt secured hereby, or upon the interest of Beneficiary in said premises or in said debt,
and procure and deliver to Bene iciary ten (10) days before the day fixed by law for the first interest or penalty to accrue thereon, the official receipt of the proper
officer showing payment of all such taxes 'and assessments. (3) In the event of default by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, at its option
whether clecting to declare the whole indebtedness secured hercby due and collectible or not), may (a) effect the insurance above provided for and pay the
reasonable premsums and charges therefor; (b) pay all said taxes and without determining the validity thereof; and (<) such disbursements shall be
deemed a part of the indebtedness secured by this Deed of Trust and shall be immediately due and payable by Grantor(s) to Beneficiary. (4) To pay when due any
lien on the property which is senior to the lien of Beneficiary and, notwithstanding any right or option granted by any senior lien or by any senior lienholder,
Grantor will not permit the principal balance of any senior lien to increase above the balance at the time of the making of this Deed of Trust until this Deed of
Trust shall have been paid in full. (5) To keep the buildings and other improvements now existing or hereafter erected in good condition and repair, not to commit
or suffer any waste or any use of said premises con 1o restrictions of record or contrary to laws, ordinances or regulations of proper public authority, and to
permit Beneficiary to enter at all reasonable times for the purpose of inspecting the premises, to complete within one hundred eighty days or restore promptly and
in a good and workmanlike manner any building which may be constructed, damaged or destroyed thereon, and to pay, when due, all claims for labor performed
and materials furnished therefor; (6) If a signer 'of the Promissory Note, that he will pay, promp ly the indebted secured hereby, in full compliance with the
terms of said Promissory Note and this Deed of Trust, and that the time of pay t of the indebted hereby secured, or of any portion thereof, may be
or renewed and any portion of the premises herein described may, without notice, be released from the lien hereof, without releasing or affecting the

pl.%esoml liability of any person for the payment of said indebtedness or the lien of this instrument upon the inder of said premises for the full amount of said

1 then remaining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise affect any such personal liability or the
fien hereby created. (7) That he is seized of the premises in fee simple and has good and tawful right to convey the same; (8) and that he does hereby forever

warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
become due, or upon default in the performance of any :g‘eemem hereunder, including ca or permitting the principal balance of any senior lien to increase
above the principal balance the time of the making of this Deed (14) hereof, upon or other disposition of the premiscs by
Grantor(s), oF mymionotpmaediube enf lien on, against or interest in the premises. then all sums owing by the
Grantor(s) to the Beneficiary under this Deed of Trustor u Promissory Note secured hereby shall immediately become due and payable at the option of
the iciary on the application of the Beneficiary or assignee, or any other person who may be entitied to the monics due thereon. In the event of such default,
Beneficiary may execute or cause Trustec (0 execute & written Notice of Default and of Election To Cause Said Property To Be Sold to satisfy the obligation
haeof.:nd'l‘nmumllﬁlemhuodcefot d in each cou: herein said prop :,orwmepanou'pucellhacofissitwed.Bcncﬁciaryalsoshalldeposil
witthmec.mmmNoummdommuwﬂmnsapmdixumwwa«eby.MmponTmmshall fix the time and place of sale and give
notice thereof as required by law.

(2) Whenever all or a portion of any obligation secured by this Trust Deed has become due by reason of a detault of any part of that obligation.
including taxes, assessments, premiums for insurance or advances made by a Beneficiary in accordance with the tegms of the Trust Deed, the Grantor ot
his successor in interest in the trust pro , or any part of it; any Beneficiary under 2 subordinate Trust Deed or any person having a subordinate lben
or encumbrance of record on the property, at any time prior 1o the time and date set by the Trustee for the Trustee's sale if the power of sale therein
hmbeemcised.mypaymdwmﬁduyoxhh in i specti ‘,.tbeenﬁxexmoummendneundenhetcnnsofmeTmsxDeed
and the obligation secured thereby (including costs and exp actually incurred in enforcing the terms of the obligations and Trustee’s and Attorney’s
fees actuslly ‘incurred, if allowed by law) other than such portion of the principal ss would not then be due had no default occurred, and thereby cure
the” i mnuws!hﬂammmd to foreciose the Trust Deed shall be di issed or di d, and the
shall be reinstated anahinfomthemairnoaceelcnﬂonhadoccumd.

ORIGINAL




be required by law following the recordation of said Notice of Default, and Notice of Default and Notice
2w, Trustee, without demand on Grantor(s), shall seil said property on the date and at the time and place
3 idder, the pricc payable in lawful money of the United States at the time of
refpediont, ‘postpone  the sale ‘from time:to time until it shall be completed and, in
iblic - iration thereof-by wich’ persan at the time and place last appointed for the sale:
lay‘beyond. thie day-desighated-in the Notice of Sale. notice thereof shall be given in the same
shall ‘eXecute’ and'déliver 1o the purchaser-its Decd conveying stid property so sold, but without any
_cover i y, express-or implied. The recitals in- the Deed ‘of any- matters or facté shall be conclusive proof of the truthfulness thereof, Any
“person, including Beneficiary, may 'bid ‘at the sale. = - co R A
Trustee shall apply the proceeds of the sale to paymiént of (1) the costs and expenses of exercising the power of sale and of the sale, including the payment of
the Trustee’s and Attorney's fees: (2) cost of any evidence of title procured in connection with such sale and revenue stamps on Trustee’s Deed: (3) all sums
expended under the terms hereof, not then repaid, with accrued interest at the highest rate allqwed .by faw: (4) all other sums then secured hereby: and ($)
the- remainder, if any, to the person or persons legally entitled thereto, or the Trustee, in its discretion, may deposit the balance of such proceeds with the
. County Clerk of the County in which the sale took place.

) Gmi(ox(s) agrees to surrender p ion of the hereinat ve described premises to the' Purchaser at the aforesaid sale, in the event such posscssion
has not previously -been ‘surrend d by G (sy. - - - : B oo

(5) Beneficiary may appoint a successor trustee at any time by filing for record in the office of the County Recorder of each county in which said
psopexrty- of some. part thereof is.situated, a Substitution of Trustee. From the time the subsfitution is filed for revord, the new Trustee shall succeed to
all the: powers, duties, -authority and title ‘of the Trustee named heiein or of any suciessor Trustee. Each such substitution shall be executed and
scknowledged, and notice thereof shall be given and proof theredf made. in the manner provided by law.

(6) Upon ‘payment- in full by said Grantor(s) of his. indebtedness hereunder. Trustee shail reconvey to said Trustor(s) the above-described premises
. according to law. - R .

(7) Should said property or any part lhefeol‘ be takeﬁ by reason of any public improvement or condemnation proceeding, Beneficiary shall be entitled to
all compensation, awards, and other payments or reliel therefor.. - ’
(8) No_(\\;iihs(anding anything in this Deed .of Trust or the Promissory Note ecured hereby to the contrary, neither this Deed of Trust nor said
missory. Note shall be deemed to impose.on the Grantor(s) any obligation of payment. except to the extent that the same may be legally
enforceable; and any provision to the contrary shall be of no force or effect. ) :
. (9) AIl' Grantors shall be jointly and severally liable for fulfillment of their covenants and agr herein contained. and all provisions of this Deed of

Trust; shall' inure to ‘and be binding upon' the. heirs, executors, ators, and assigns of the parties hereto respectively.

_ Any reference in ‘this Deed of Trust of the singufar shall be construed as plural where nppro';)n'ate.
(10) Invalidity or unenforceability of any provisions ‘herein shall not affect the validity and. enforceability of any other provisions.

'f‘(ll) Tristee dccepts’ this Trust 'when this Deed’of Trust, duly executed-and acknowledged, is made a public record as provided by law. Trustee is not
obligated to notify ‘any’ party hereto 'of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor(s), Beneficiary, or

.‘Trustee shall be a party, unless brought by Trustee.” "~ i - ) :
(12) If-any Debtoris a-married
same assurety for another.. .

person, he represents alnd‘v'w‘a:rmtx 'u;it‘this inslrumeni has been executed on his behalf, and that he has not executed the
. i PR o : . . Lo

‘g?_):ﬁ'é'i;i‘_nde:ﬂéugd'Gnntor(s) requests that a‘copy of any Notice of Default and of any Notice of Sale hereunder be mailed to him at the address herein-
 before set forth, = Jequests that a'c: [ Def: '

- (14):In'the event the Granto(s) transfer(s) the ownership of the said premises, or any part thereof, the entire unpaid balance of the debt secured hereby shall

~ immrediately' become dueiand payable at the option of Beneficiary; however, Beneficiary may permit an assumption of Grantor’s obligations by a party satis-
factory to Beneficlary.: - .0 o n i g s L e . .

“(15)"Any wording in this Trust Dec¢d providing for the recovery byt e Beneficiary of attorney’s fees and costs notwithstanding, the Beneficiary or Trustee
shall not.be entitled to recover collection expenses of any- kind, including, but not limited to Trustee fees and attorney's fees, except as the same maybe
allowed by-the Oregan Consumer Finance Act or other applicable law.

1 AN , S P :
5 WITNESS WHEREOF the aaid Grantor has to these presents-set hand and ‘seal this-date —August 26, 1996

NGO D) RS

Grantor-Borrower 1 D Allan

_ (SEAL)

—_ - — (SEAL)
Grantor-Borrower

,19_96 . Personally appeared the above named

and

:’,N‘O'TARY PUBLICQI, » m &) ' Dy Commision expis '/2-9/ g9

REQUEST

o' ‘

FOR FULL RECONVEYANCE

Dated

The undersigned is the legal Bwner and holdcr“ot: all in&ebfo&heﬁs secured by this Deed of Trust. All sums secured by said Deed of Trust have
been paid, and you are requested, on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel all evidences of

indebtedness, secured by said Deed of Trust, delivered to you herewith and to reconvey, without warranty, to the parties designated by the terms of
said Deed of Trust, the estate now held by you under the name.

DRI U

Mail Reconveyance to:

By
By
' Do not lose or destroy. This Deed of Trust must be delivered to the Trustee for llation before r y will be made.
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