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‘Tho Grartor s BRYAN . +ROBYNCand! PAMELA K ROBYN .-

£~:*= sl niobuga wautene )

(Borrower?, The tustees ASPEN TITLE & ESCROW, INC.

525 MAIN STREET, KLAMATH FALLS, OR 97601
(Trustee”). The beneficiary Is SOUTH VALLEY STATE BANK, South Valley State Bank whioh
, which is
arganized and existing under the laws an Oregon Banking Corporation ,and
whoseaddressis PO Box 5210 KLAMATH FALLS, OR 97601
('Lender”). Borrower owes Lender the principal sum of
Eighty Three Thousand Two. Hundred Dollars and Zero Cents
Dollars (U.S. $ 83,200.00 )-
Thls debtls avidenced by Bonwer's note dated the same date as this Security lnstrument {"Note"), which
ns, wllh “M dabt, A no: eartier, due and mp:fyattt:‘eed eot?t
nt sectires to Lender: e repayme!
Notb *Mﬁ\h&emst. nd renewa!s. ‘axtensions and modﬁ!caﬂons gfalhe Note; (b) me
g_mm’egtogf jaél:}?g){er sums, with interest, advanced under paragraph 7 to protect the security of
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iy Instrument; ari! (c) the per nce of Bormawer's coveriants and agreements under this Security
Instruimientt and the Note, For this purpose, Bomrower Irevocably grants and conveys to the Trustee, In
trust, With power of sale, the following describied property locatedin = "~ T
K]an‘fa‘fh Wo G Y G AL AT ey (L T s ’ .’Klv \’ ' P ‘ coumy'oregon:
Lot 3, Block 2, BEL-AIRE GARDENS, jn the County of Klamath, State of Oregon.

3-20A. , JL 4900, .o |

“y

sb¥yyy o0
BEFL TR

which has the address of 5324 BEL AIRE DRIVE,
KLAMATH FALLS [Street, City],

Oregon 97603 [p Code] ("Property Address”);

L+ TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now: or: hereafter a part of the property.: All cements and additions shall

: repla
§I1soge covered by this Security instrument. All of the foregoing Is referred to In this Security Instrument as
e "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property Is unencumbered, except for encumbrances

of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of . :

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.icicy e -

Borrower and Lender covenant andqgreqas Iollogvs o sy
- UNIFORM COVENANTS.

e ARG Y ROAS 00 T L e B

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of,
apg! ?lr;tjerest on, the debt evidenced by the Note and late charges due under the Note.

2;£Mohthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each
monthly payment, together. with the principal and Interest as set forth in the Note and any late charges, a
sum for (a) ;taxea'_;gm ;speg:,l:\'lia a;sassmems m;e(vlfd or to be fol:avvied against tr:l%(;’r?“geny. (b) leaseholld
paymients or ground rents on'the Property, and (c) premiums for insurance requi er paragraph 4. In
any‘y@inv%fcltll the Lehder must pay a mortgage insurance premium to the Secretary of Housing and
38 dAERgd
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uld have been required if
e either: (i) a sum for the
a monthly charge instead
D potty cha b he Sscroar. s o
, IS r.the ; e by the Sec , these items
are called 'Escraw items® and the sums paid to Lender are called "Escrow Fundvs.'

- -Lender may, at any time, collect and hoid amounts for Escrow ltems in an aggregate amount not to
exceed the maximum amount that may. be required.for Borrower’s escrow account under the Real Estate
Setilement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 GFR
Part 3500, as.they may:be.amended. from time to. time: "RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower’s payments
are avaliable in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at any time are not sufficlent to pay the Escrow items when due, Lender may notify the Borrower
and require Borrower to make up the shortage as permitted by RESPA.

_The Escrow Funds are pledged as additional security for ali sums secured by this Security instrument.
If Borrower tenders to Lender the full payment of all such sums, Borower’s account shall be credited with
the balance remaining for all:instafiment items :(a), (b), and (c) and any mortgage insurance premium
instailment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly
refund any: excess funds to:Borrower. immediately: .10 'a foreclosure sale of the Property or its
a by Lender, Borrower’s account shali be credited with any balance remalning for all instaliments
fortems (a), (b),and (c). : i wn b T T oy

fonaAppllmltlo ':n of Payments. All paymems ent underparagraphs 1 and 2 shall be applied by Lender as
ows: L7 R STUTE IS S

i . Firgt; to the’ mortgage insurarice premium-to be paid by Lender to the Secretary or to the monthly
:+ -.charge'by the Secretary instead of the monthly mortgage insurance premium;

o Second, to any:taxes,: special assessments, leasehold payments or ground rents, and fire, flood and
:+."gther hazard Insurarice premiums; asvequived; - 5t 7

¢, Third, to interest due under theNote; = 77 0G0l :
vmmamort!zaﬂon'ofﬂwpﬂndpalofmemw;am e T

. 3""Flfth‘,‘tolateCh'arges’du‘e'unde’rmeNote.~ Lo i

4. Fire,  and Other Hazard Insurance. Borrower shall‘insure all improvements on the Property,
whether now in existence or subsequently erected, agalnst any hazards, casualties, and contingencies,
including fire; for which-Lender requires insurance. This Insurance shall be maintained in the amounts and
for the perlods that Lender requires. Borrower shall also insure all improvements on the Property, whether
now In existence or subsequently erected; against loss by floods to the extent required by the Secretary. All
insurance shall be carrled with companles approved by Lender. The Insurance policies and any renewals
Ehanl‘l!»ba held by Lender and shall-include loss payable clauses in favor of, and In a form acceptable to,

e er' c s : N : Lh e N

.. In:the event of loss, Borrower. shali. give Lender immediiate notice by malil. Lender may make proof of
loss:if not. made prompity. by Borrower... Each insurance company concerned is authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All
pemapanom\,eggsamcepmceedsmaybeapplledby Lender, at its option, either (a) to the reduction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in
FHA Ceso No.  431-3084469

ELF-4R(OR) peos).01 ’ ! Page3of®




I

(SRR I R AL RO W D i i AT T A v

the: in paragraph 3,'and thento: yment of principal,: or. (b) to the restoration or repair of the
damaged Property. Any application: of thi ‘proceeds to the principal shall not.extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be pald to the entity legally entitled thersto.

- I the event of foreclosure of this Securly Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to Insuranca policles in force
shall pass tothe purchaser.  + . - : R

5.' Occupancy, ‘Preservation; Maintenance and Protection. of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Property) and shall continue to occupy the Property as Borrower’s principal residence for

at Ieat::tl one year after the date of occupancy, unless Lender determines that requirement will cause undue
hardsh

the Property or allow the Property to deteriorate, reasonable wear

he Property if the Property Is vacant or abandoned or the loan is in

to protect and preserve such vacant or abandoned Property.

r, during the loan application process, gave materially false or

nder (or falled to provide Lender with any material information) in

connection with the loan evidenced by the Note, Including, but not limited to, representations conceming

Bormrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,

Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee titie shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned and shall be to Lender to the exte
Indebtedness that remains unpaid under the Note and

lmem_ shall be pald to the entity |egaﬂy emlued thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay al
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment, If failure to pay would

adversely affect Lender's interest in the Property, upon Lender's request Borrower shall promptly fumish to
Lender rgcglpts evidenclng_ these payments.

-..: I Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform
any other covenants and agreements contained. in this mlqmstrumant. orthere is a i
ﬁm,maycslqnmmeathfh;m;Pmpmy. such as a

condemnation.or.to snforca t=ws:or reguiations),: then Lender may da .
Pmcq_the;value:otthgl’.mmw Lender's. in.the Property; includ

nsurance and other items mentioned in paragraph 2.

FOVWAD 2001ST
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- ‘Any'amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower
and ' be secured :by: this -Securlty’: Instrument.;:-These ‘amounts:-shall” bear. interest from the date of
disbursement, at the Note rate; and at the option of Lendar, shafl be Immediately due and payable.

. -.Borrower shall promptly discharge any lien which has priority over. this Security Instrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the fien; or (c) secures
from' the  holder. of thelien ‘an agreement :satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
overthis Security Instrument, Lender may give Borrower a riotice identifying the lien. Borrower shall satisfy
the lien or take oné ‘or more of the actions sét forth above within'10 days of the glving of notice.

. 8. Fees. Lender may coilect fees and charges authorized by the Secretary.

0. Groiinds for Acceleration ofDebt. -
. - :(8) Default, Lender may, except as limited by regulations Issued by the Secretary, in the case of
;»_gaymam defatts, require immediate payment in full of all sums secured by this Security Instrument

() Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument priof to or on the due.date of the next monthly payment, or
(). Borrower defaults by fafling, for. a period of thirty days, to perform any other obligations
contained in this Security Instrument.
- (b) Sale Without Credit Approval. . Lender shall, if permitted by applicable law (including Section
.. 341(d) of the Gam-St. Germain Depository Institutians Act of 1982, 12 U.S.C. 1701]-3(d)) and with
‘the prior approval of the, Secretary, require immediate payment in full of all sums secured by this
Security Instrumentif:. ... IR
() All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
‘sold or otherwise transferred (other thari by devise or descent), and '
(1) The Property Is not. occupled by the purchaser or grantes as his or her principal residence, or
the purchaser or grantee does so occupy the Property but his or her credit has not been
.~ approved In accardance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permiit Lender to require immediate payment in
full, but Lender does not require. such payments, Lender does not walve its rights with respect to
subsequent events. T ‘
.” (d) Regulations of HUD Secretary. In many circumstances regulations Issued by the Secretary will
. limit Lender’s rights, In the case of payment defaults, to require immediate payment in full and
" foreclose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary. o
{e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
, determined 1o be eligible for. insurance under the Natlonal Housing Act within 60 days from the date
hereof, Lender may, at its ‘option, require immediate payment in full of all sums secured by this
Security Instrument, A written statement of any authorized agent of the Secretary dated subsequent
to 60 days from the date hereof, declining to Insure this Security Instrument and the Note, shall be
. deemed conclusive proot of such ineligibllity. Notwithstarding the foregoing, this option may not be
. exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a
-+, mortgage insurance premium to the S A

: jg;_ Relnstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
use of Borrower's fallure to’ pay an amount due under the Note or this Security Instrument. This
gven after foreclosure ings are Insttuted. To reinstate the Security Instrument,

i 's account current including, to

il

right applies eve
Boiréwer'shall tender in a lump sum all amounts
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reasonable’and’ customar lorme 6s’'and’ ‘expenses “properly’ associated with the foreclosure
proceéding.“ Up n‘féit?'stat’emem‘by‘ gnow’ar; this Sectrity Instrument and the obligations that it secures
shall remain in effect as if Lender. had. not.required immediate payment in full. However, Lender is not
required- to permit: reinstatement if: (T} ‘Lender. has accepted reinstatement after the commencement of
foreclosure. proceedings within . two, -years. immediately preceding the commencement of a cument
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (ili)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a' Walver. Extension of the time of
payment or modification of amortization ‘of the sums sécured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to releass the liablity of the original Borrower or
Borrower's successor in interest. Lender shall not be required to commence proceedings against any
successor In interast or refuse to extend time for payment.or otherwise modify amortization of the sums
secured by this Security Instrument by. reason of any demand made by the original Borrower or Borrower’s
successors in Interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12 Successorsand Aliig'hs' Bound; Joint and Several Liability; Co-Signers. The covenants and

agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of ' paragraph 9(b). Boirowe’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this. Security Instrumant.but does not execute the Note: (a) is
co-signing this Security instrument only to mortgage, grant and . convey that Borrower's interest in the
i Instrument; (b) Is not personally obligated to pay the sums
l.by. l ! nt;.and (c).agrees that Lender and any other Borrower may agree 1o
axtend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without that Borrower's consent. . .

13. Notices. Any notice. to. Borrower provided.for in this Security Instrument shall be given by
delivering it or by malling it by first class mail unless ap licable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mall to Lender's address stated herein or any
address Lender designates by natice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been glven to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of tha jurisdiction.in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security instrument or the Note which can be glven affect- without the conflicting provision. To this
end the provisions of this Security instrument and the Note are deciared to be severable.

- ..15; Borrower’s Copy. Borrower:shall be given one conformed copy of the Note and of this Security
. 16. Hazardous Substances.: Borrower shall not cause or permit the prasence, use, disposal, storage,
or relgase of any Hazardous. Substances on or-in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that Is in violation of any Environmental Law. The preceding two
sentences shall not'apply to:the‘presence, use, or smrageonthen&openy of small quantities of Hazardous
Substainces that'are generally reco #d'to be appropriate to normal residential uses and to maintenance
oﬂhg‘pmua GIERrRPa A rHLGE fUSL (D0 IS0 @ SIS L G R
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Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsuit or other
action by any govemmental or regulatory agency or private party Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any govemnmental or regulatory authority, that any removal or other remediation of any
Hazardous ‘Substances ‘affecting the P s , Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. S

As used In this paragraph 16, "Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing " asbestos ' or: formaldehyde, and radicactive materials. As used in this paragraph 16,
“Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health; safety or environmental protection.

2 M LR S DAIPE S LS VR TR I . e B

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower. authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each.tenant of the Propeity to pay.the rents to Lender or. Lender's agents. However,
prior to Lender’s notice to Borrower of Borrower’s breach of any covenant or agreement in the Security
Instrument, Borrower shall collect and recsive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower., This assignment of rents constltites an absolute assignment and not an
assignment for additional security only. .~

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustes for benéfit of Lender only, to be applied to the sums secured by the Security
Instrument; (b) Lender shall be entitled to coflect and receive all‘of the rents of the Property; and (c) each

hall pay all Tents due and unpaid to Lender or Lender's agent on Lender's written

e : and Lender further covanam and agree as follows:

IS

tenant of the Property s
demandfothetenant. - A L L P :

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
thatwould ’prqvent’lf.gndey frprn exqrc‘lslr).g‘lts rights under thls paragraph 17. .

.« Lender shall .not be; required:to enter: upan, take control of or maintain the Property before or after
giving:notice of breach to Borrower: Howevar, Lender.or a judicially appointed receiver may do so at any
time there:is a breach.: Any application. of rents shall: not: cure: or waive any.default or invalidate any other
tight or remedy. of Lender. This assignment of. rents of the Property shall terminate when the debt secured
by the Security Instrumentispald infull.. . .. o a2 S

18.. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may invoke the power of sale and any. other remedies permitted by applicable law. Lender
shall be entitled to collect all expenses inciured in pursuing the remedies provided in this paragraph
18, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

T Lender invokes the power of sale, Lender shali execirte or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender's election to cause the Property to be
sold, and shall cause such notice to be recorded in each county in which any part of the Property is
located. Lender or Trustée shall give notice of sale in the manner prescribed by applicable law to
Borrower and 't6. the oth RR

CN TV g . 98T peraany preagribed by apoikable ) AMr Uiy
!mmml .‘fﬂl““.\lm ‘HMWHE "W“h? br'opwd:um{u on to the

hest bldggl'-xgg_t‘he time and place under the terms aulgnnud in the notice ot sale in one or more

OV L
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f Gtoryiiisa) Truatee fiy postpiie sale of al or any parcel of the
, mrmmummmmuunle Lender or

it

o

Trustes shall deliver to. the_purchaser Trustees deed conveying the Property without any
mwm.w«mmmhme%dndsmnbeprlmahcle
svidence of the truth of the statements made therein. Trustes shall apply the proceeds of the sale In

the following order: {(a) to all expenass of the sale, bist not limited to, reasonable Trustee's
and sitomeys’ fees; (b) to all sums secured by this instrument; and (c) any excess to the
person or persons icgally entitied to it.

it the Lender’s intarest in this Security instrument is heid by the Secretary and the Secretary
mmmwmmmwammmmnmemmml
power of sale provided in the Single Family Morigage Foreclosure Act of 19984 ("Act’) (12 U.S.C. 3751
aaeq.)bymmﬂknameomnuonudm.mmmmmmmm
foreclosure and to seil the Propesty as provided in the Act. Nothing in the preceding sentence shall
dep{z‘a bt':?.zecremy of any rights otherwise available to a Lender under this Paragraph 18 or
app X . ; :

~19. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to'reconvey the Property and shall surrender this Security Instrument and all notes
evidencing ‘debt secured by this ‘Security Instrument to" Trustee. Trustee shall reconvey the Property
without warranty and without charge to the persan or persons legally entitied to it. Such person or persons

shall pay any recordation costs. -

- 20, Substitute Trustee. Lender.may, from time to time, remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee
shall succeed to all the title, power and dutles conferred upon Trustee hereln and by applicable law.

include any attorneys'’ fees awarded by an appellate court. .. .
Sty SEULIELY Oy L TUET SOULSSL s SUITL 00T DL g . ‘
22. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
togetherwith this Security Instrument; the covenants of each suchrider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
-of this:Security Instrument. .+ Y

" 21, Attomeys’ Fees,. Asusedlnthls Secumy nstrument and in the Note, "attorneys’ fees" shall

B

“ [x]other [spectty]
‘ASSUHPTION POLICY RIDER

VoW ADY 30685
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BYSIGNINGBE!.OW mmmmmmmmhtﬁsmlm
andlnanyrlder(s)exaqmdbyBamandrewdedwml.

(e (eal)

BRY . ROBYN

> (Seal)
PAMELA K. ROBY| -Borower

(Seal) (Seal)
-Borrower

-Borrower

(Seal) (Seal)
<Borrower

-Borrower

(Seal) (Seal)
-Borrower -Borrower
STATE OF OREGON, K lavnati~ County ss:

On this D¢ UOR‘) i 199y . personally appeared the above named
BRYAN W. ROBYN and PAMELA K BYN

and acknowledged the fo ng instrumenttobe  their ntary act and deed.
My Commission Expires: pri | 107 200> re me:

e L 2

Notary Public for Oregon

CIAL

R ,..BHONDA K Oliven
Y NoTAnqusuc-oaemw
COM 8 iONNO 053021
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ADDENDUM TO DEED OF TRUST

Single-Family Mortgage Program
Oregon Housing and Community Services Department
State of Oregon

The Lender intends to assign its rights under the attached Deed of Trust to the Oregon Housing and
Community Services Department, State of Oregon (the "Department”). In the event the Department
accepts such assignment, the rights and obligations of the parties to the attached Desd of Trust are
of sny conflict between the provisions of this
“the provisions of this Addendum shall controf.

1. As long as this mortgage is held by the Department, or its successors or assigns, the Lender may
declare all sums secured by this mortgage to be immediatsly due and payable if:

a. all or part of the property is sold or otherwise transferred by Borrower to a purchaser or
other transferes:

(3] who cannot reasonably be expected to occupy the property as a principal
residence within a reasonable time after the sale or transfer, all as provided in
Section 143(c} and (I)(2) of the Intamal Revenus Code: or

who has had a present ownership interest in a principal residence during any part
of the three-ysar period ending on the date of the sale or transfer, all as provided
in Section 143(d) and (I)(2) of the Interna) Ravenue Code (except that the
language "100 percent” shall be substituted for “95 percent or more” where the
latter appears in Section 143(d){1) (NOTE: The three-year period may be waived
by the Department if the original loan was financed from 1993 A Bond Series
funds); or

at an acquisition cost which is greater than 90 percent of the average area
purchase price (graater than 110 percent for targeted area residences), all as
provided in Section 143(e) and (1){2) of the Internal Ravanue Code: or

{iv) who has a gross family income in excess of the applicable percentage of
- applicable median family income as provided in Section 143(f) and {I)(2) of the
Intemnal Revenue Code: or

Borrower hili to occupy the property described in the mortgage without prior written
consent of the Lender or its successors or assigns described at the beginning of this
Addendum; or

Borrower omits or misrepresents a fact that is material with respect to the provisions of
Scction 143 of the latamal Bavenue Coda in 2n application for this mortgage.

References are to the Internal Bevenua Coda as amended and in effect on the date of
issuance of bonds, the proceeds of which will be used to finance the purchase of the
mortgage, and are deemed to include the implementing regufations.

mmmmmmwmahmcmmmw in the Addendum
mmLomAppﬁcaﬁonmnemrycomﬁﬁmsfwmnﬁngtﬁshan.

The Borower agrees that no future advances will be made under this Deed of Trust without the
consent of tha Department. .
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Unless you (the Borrower) provide us (the Department) with evidence of the insurance coverage
as required by this Desd of Trust, we (the Department) may purchase insurance at your expense to protect
our interest. This insurance may, but need not, also protect your interest. If the collateral {the Trust
ﬁmmmw.hmmmmmmmmMMMawd&n
made agsinst you. You may later cancel this coverage by providing evidence that you have obtsined
property coverage sisswhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may
be added to your loan balance. If the cost is added to your losn balancs, the interest rate on the underlying
toan will apply to this added amount. The effective dats of coverage may be the date your prior coverage
lapsed or the date you failed to provide proof of coverage.

mmmmmuwﬁuﬂvmmemmwmaywcanobtainon
mm“mm%m“hm%mmwmmﬂmﬁmﬁmm
requirements imposed by applicable law. -

The Borrower understands and agrees that the above pravisions and the interest rate set forth in the Note
shall be in effect only if this loan is purchased by the Department or its assigns. i for any reason it is not
sopurdnsad.aﬂmmhw,mmammmucmmbecﬂecﬁveam
the interest rate may be increased to _8.5 % per annum, and the monthly instaliment of principal and
interest may be increased to $_639.74 .

NOTICE TO BORROWER: THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO
NOT SIGN IT URLESS YOU HAVE READ AND UNDERSTOOD IT.

1 hereby consent to the modifications of the terms of the Deed of Trust and Note which are contained in
this Addendum.

Date: f/&? / 75

il e T A S

STATE OF QREGON )

County of )ss

m%&ft_.ﬂ%wm me, the Notary Public_in and for said County and
State, appeared the within named

, 8
known to me to be the identical individual de¢ 'bedinaﬁ!whoexewtedmewiﬂininsuummand
acknowledged to me that Tt X ObwT C T BT IATS the same freely and voluntarily.

ed by official seal this day and year last

TR

A NoTany bOBCONEGON T ry Public in and for said County and State
COMMISSION NO. 033021, My Commission expires: Qﬂc; 2 10,2000
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' FHA ASSUMPTION POLICY RIDER 2 v=185
NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE

MORTGAGEE TO REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER
OF ALL OR PART OF THE PROPERTY.

This assumption Policy Rider is made this day of 19___ and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “instrument”) of the same date given by the
undersigned (the “Mortgagor”) to secure the Mortgagor's Note (the “Note") of the same date to South Valley State Bank (the
“Mortgagee”) and covering the property described in the instrument located at:

5324 BEL AIRE DRIVE
KLAMATH FALLS, OREGON 97603

AMENDED COVENANT. In addition to the covenants and agreements made in the instruments, Mortgagee and Mortgagor
further covenant and agree as follows:

The mortgagee shall, if permitted by applicable law and with the prior approval of the Federal Housing Commissioner, or his or
her Jaignees, declare all sums secured Ly this mortgage to be lmmenlute‘y due and paynlalc if all or part of the property is sold or
atherwisehmsfeued(othetthnnby&evioeotdewent)toapmcl:mxorgxanteew}wcloesnotoccupytlxe property as his or her
ptincipal or secondary residence, or to a purclmset or grantee who does so occupy the property but whose credit has not been
:ppmved in accordance with the requirements of the Commissioner.

IN WITNESS WHEREOF, the Mortgagor has executed this Assumption Policy Rider. (sign crginal caly

BRYARA. PAMELA K. ROBYN DATE

STATE OF_(D Yt

countyof_ K lapmalis

I, the undersigned,

of, 199/, personally appeared
known to e the individual described in and who executed the within instrument, and acknowl

___mgnenl and sealed the same as :‘:hg,i@. _free and voluntaty act and deed for the uses ancr purposes
therein mentioned. Given under my hand and official seal the Jay and year last above written.

Clad xou

Notary Public in
and for the State of DY'Q 3’ oONn

realesta\fha-arsu.wod Last Revieed N ber 8, 1995

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of . Aspen Title the 30th

é%ﬁ/% g’éz/:fm @,//4 # /)7/)7,7,, £-2-26

day

of Aug AD., 1996 a___ 3:45 o'clock B M., and duly recorded in Vol. M6

of ____Mortgages ~  _onPage 27174 .

Bernetha G. Letsch County Cl
FEE $70.00 By _ Katdlin Kazal




