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A ’ : 77 T centify that the within instrument
o el coel e Dy T . .-.was received for record on the _____. day
TDONALD D. & KATLE COLLINS o of ,19 . at
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ATTENTION: COLLECTION DEPARTMENT .. G ‘* .= . .o, i

iy T

. THIS TRUST DEED, made this . 23Xd._..... day of .. AUgUSt. 1996, between
. DONALD D, COLLINS and KATIE COLLING. = o - cen

, as Grantor,
, as Trustee, and

" UASPEN TITLE & ESCROW, iNGs . .
VERNON E. COLLINS and JEWEL M, COLLINS;
LIVING TRUST DATED 10/18]91"

i as Beneficiary,

e - WITNESSETH:

.. Grantor irrevocably grants, bargains, sells and conveys.to trustee in trust, with power of sale, the property in
Klamath .. - ‘County, Oregon, describedas: -~ -~

‘Lot 14, ‘Block 4, Tract 1046, ROUND LAKE zstus’s", “in’ the County of
Klamath;- State of:Oregon:

w3

Code’ 21 Hap 3908-T0A Tax Lot 5500 -

tog ther with all and singalar the fenements Beroditamients and appurtenances and all other rights thereunto belonging oc in anywise now
o;; hersalter appertaining, and the rents; issues and profits thereof and all fixtures now or heroafter attached to or used in connection with
""" FOR THE PURPOSE OF SECURING PERFORMANCE of oach agr ined and payment of the sum
ot FIFTY THOUSAND and NO/100 = = = = = = = -

= === = =($50,000.00) — .7 Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bensliciary or order and made by ‘m, the final payment of principal and i b £, if
not sooner paid, to be due and payable August ]

: The date of maturity of the debt secared by this instrument is the date, stated above, on which the final instaliment of the note
becomes due and payable. Should the grantor either agree to, to, or Iy sell, convey, or assign all (or any part) of the prop-
erty or all (or any past) of grantor's int ¢t in it without lirst obtaining the written consent or approval of the beneticiary, then, at the
bensliciary’s ion*, all obligati secured by this iristrument, irrespective of the maturity dates expressed therein, or herein, shall be-
came imt?diately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or

To protect the security of this tsust deed, grantor agroes:

1, To protect, preserve and maintain the property In good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
d ged or dest d th 1, and pay when dus all costs incurred therefor.

3. To comply with all laws, ordir , regulati cov ts, conditions and restrictions atfecting the property; if the beneficiary
80 requests, fo join in ting such ti ing stat t to the Unitorm Commercial Code as the beneliciary may require and
to pay for liling same in the proper public office or oftices, as well as the cost of all lien searches made by filing oificers oc searching
agencios as may be deemed desirable by the beneficiary. i

4. To provide and ti) ly intain i e on the buildings now or herealter erected on the property against lgss or i,
damage by fire and such other hasards as the beneliciary may from time to time require, in an amount not less than :insu):abﬁ..yalue
written in i ptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene- 1§
ticiary as soon as insured; if the grantor shall tail for any reason to procurs any such insurance and to deliver the policies to the beneticiary
at loast tifteen days prior to the expiration of any policy of insurance now oc hereafter placed on the buildings, the beneficiary may pro-
cure. the same at grantoc’s exp The collected under any tire or other insurance policy may be applied by beneticiary upon
any indebtedness secured hereby and in such order as benoficiary may determine, oc at option of benelticiary the entire amount so collected,
or any part thereof, may be released to grantor, Such application oc reloase shall not cure oc waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction lions and to pay all taxes, assessments and other charges that may be levied or
asscssed upon or against the property beforo any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, s, insurance p i1
liens or other charges payable by grantor, either by direct payment ot by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
socured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising trom breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound lor the pay of the obligation herein d ibed, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a broech of this trust deed.

6. To pay all costs, foes and expenses of this trust including the cost of title search as well as the other costs and expenses of the
teustoo incurred in connection with or in enlorcing this obligation and trustee’s and attorney's lees actually incurred.

7. To appear in and defend any ection or procoeding purporting to atfect the security rights or powers of beneticiary or trustee;
and in any suit, action or proceeding in which the beneliciary or trustee may appoars, including any suit for the toreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-

including evide of title and the beneliciary’s or trustee's attorney foes; the amount of attorney fees mentioned in this para-
drapk 7 in ali casos shall be tixed by the trial court and in the event of an appeal {rom any judd¢ment or decree of the trial court, grantor
further agrees to pl’y such surn at the appeliate court shall adjudge reasonable as the bensliciary’s or trustee’s attorney fees on such appeal.

It is mutually adreed that: .

8. In the event that any portion or all of the property shall be taken under the right of eminent d in or d ion, bene-
ficiary shall have the right, il it so elects, to require that all or any portion of the monios payable as compensation for such taking,

mmmmmmmmm,m,muda-um-uu-mmummmsmunmt.wumm
-mﬂummnummmuumumwm-wmmmmwmummmmnumml
proparty of this stale, its subsidiaries, affiliates, 3gecis or branches, the Uslied States or aay ageacy thereol, of a8 escrow sgent licensed uader ORS 696.505 to 696.585.

*WARNING: 12 USC 1701}-3 reguiaies and may. probibit. axsecise of this option. . :
**The publisher saggests that such an agreement address the issue of obtaining beneficlary's consent in complete detall.




<7134

B 0DE By Ba

resscneh mc penses and y ieo ily pddorincurtodby‘unto;
and.applied by 4t lirst upon any reasorable costs and expenses and attorney's fees, bot.
wuirred by baneliciary in such procesdings, and the balance applisd upon the indebted-
] lnd; . £ i {2 as

such instr

be nocessary

iciary, payment of its fees and presentation of tlﬁ‘l deed and
affecting the liability of any person for the payment of
; (b) join in granting any easems

ing any. restriction thareon; ('c) join in any suboedi X
reconvey, without warranty, all or any. part of the property. The gr any y may
legally entitled therato,” and the recitals therein of any matters or facts shall be conclusive prootf

tees for any of the servicea mentioned in this paragraph shall be not lass than 35.

10. Upaon any detault by grantor her der, boneficiary may at any time without notice, either in person, by agent or by a roceiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtodness hereby secured, enter upon and take
Ppossession of the property or any part thereot, in its own name sue or otherwise colloct the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured heseby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or P tion or ds for any taking or damage of the property. and the application or releass thereof as
aforesaid, shall not cure or waive any delault or notice of delault horeunder or invalidate any act done pursuant to such notice.

12, Upondefault by grantor in pay t of any indebted: socured hereby oc in grantor’'s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may eloct to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustes to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneliciary elects to foceclose by advertisement and sale, the bene-" -
ticiary or the trustee shall execute and cause to be recorded a written notice of default and eloction to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795,

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustes conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the detaul
consists of a failure to pay, when due, sums secured by the trust deed, the default mey be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no defsult occurred. Any other dotault that is ble of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or detaults, the person offecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in soparate parcels and shall seil
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thersol. Any person, excluding the trustee, but including the
g and b ticiary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to paymont of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trusteo’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens sub to the int of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may trom time to time int a or 8 to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appoi and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herei) d or appointed her der. Each such appoi: and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is sif d, shall be lusive proof of proper appoi; ¢t of the trustee.

17. Trustee accepts this trust when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee

'y

is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneticiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneliciary’'s in int t that the & is lawtully
soized in fee simple of the roal property and has a valid, unencumber ed title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverado beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisty any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan ropresented by tho above described note and this trust deed are:

(a)* primarily for grantor's p I, family or h putposes (see Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are foc busi. or cial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, s,
personal rep ives, s and assigns. The term beneliciary shall mean the holdoc and owaner, including pledgee, of the

secured hereby, whether or not named as a beneficiary herein. )

In construing this mortgage, it is understood that the mortdagor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that g Hy all gr ical changes shall be made, assumed and
implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.
MPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or {b)is
: le and the

|
nof applicable; if y {a) i Heat is a creditor  ONATD D
“m&mtldtﬂmdh:h.?mh-ln-hndmwmdbg_u‘hﬂonz, lh: i 'COL'IImb.

beneficary MUST comply with the Act and Regulath 9 required

discl ‘for this purp use.Stevens-Ness Form Nu. 1319, or equivalent.

If compliance with the Act Is nof required, disregard this notice.
STATE OF OREGON, County of )
: This instrument was acknowledged before me on .. August
by....Donald D. Collins & Katie Collins

This instrument was acknowledged before me on

;
N4

RHONDA K. i
NOTARY PUBLIC-OREGON
COMMISSION NO. 053021

EXPIRES APR. 1

Notary Public for Oregon My

SEAIIEEY EAR CINE RErRARITV AT vt - N e Y

STATE OF OREGON: COUNTY OF KLAMATH:,  ss."

 Filed for record at request of _____ " ‘Aspen Title e the 30th day
of " Aug ' AD;'19°96" at - -3:t45  oclock __P_M., and duly recorded in Vol. __M96 |

of - Mortgages on Page 27193

g ... Bernetha G. Letsch ~ County Cle
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