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by .Lender, . Borrower shall pay to -
: a sum ("Funds™) for: (a) yearly
-Security; Instroment. as 8 lien on the Property; (b) yearly leasehold
> nlu'nnm.?my' aand () any siimspayabie(t;‘)')mwum
pm'ynp.h‘a' in licu of the payment of mortgage insurance premiums. These
items aro calied "Escrow liems’, :Lender may; at any. time, collect and. hnl-[ gmds 3 in an amount not to exceed the maximum
related- mortgage loan may require for. Borrower's. escrow account under the federal Real
> Settlement. Procedures Act.of: 1974 a3 amended from time to time, 12 11.8,C. § 2601 et seq. ("RESPA™), unless anotbher
law that applies to the Funds scts a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow Items or otherwise in accordance with applicable law. -

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. - Lender may not charge Borrower for ing and applyingmmc Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
o make such a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamnings on
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to -pay the Escrow. ltems when due, Lender may. so notify Bomrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twdvc;monﬁtlhﬁly 2 ts,mlmda;’syso&disaeﬁon. Lender shall " d0B

‘Upon payment in sums secured. by.. this . Security -Instrument, promptly refund to Borrower any
Funds held by Lender, If, under par; 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
saleofﬂ;fgfmy.s-hanayply any Funds held by.Lender at the time of acquisiion or sale as a credit against the sums
3. Application of Payments. Unless applicable law provides otherwise, all payments réceived by Lender under paragraphs
1 and 2 shall be applied: first, to any. prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Bomrower shall pay.all taxes, asscssmeants, charges, fines and impositions attributable to the Property
which may attain priority over this Security. Instrument, and lcaschold payments or ground reats, if any. Borrower shall pay
these obligations in the manner provided in 2,0r if not paid in that manncr, Borrower shall pay them on time
directly to the person owed payment.. Barower shall promptly fumnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in

wriﬁnglothepaquuongcobligaﬁonsecmedbymc lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, 1 proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a licn which may attain priority over
this Security Instrument, Lender may give Borrower a_notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth aboye within 10 days of the giving of notice.
S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires:insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier'providing“ the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Leader’s option, obtain coverage to protect Lender’s rights in the Property in ‘accordance with h 7.

"+ All insurance policies and renewals shall be acceptable 1o Lender and shall include a stan morigage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwiso agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is ically feasible and Lender's security is not lessened. If the restoration

' 1 0f TCpAIX it mot econoutically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the

sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
-thea Leader may collect the insurance Lender may use the proceeds to repair or restore the Property of to pay sums
secured by this Security Instrumeat, wi or not then due. The 30-day period will begin when the notice is given.
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of proceeds to principal shall not extend or
udzym up:lm %ml;
1t0; gy insurance
)‘b m to:the: mofﬂwmmbyms&amy
J I'M‘C"‘ )L BUh AnTHEDGOY S0
X Preservation; Malutenance'and Protection of Propa'ty Bmuwa-’sLoanApphenhon,Laseholds.
‘Boirower shall odcupy; establish; and use the Property 28 Borrower's principal residence within'sixty days afier the execution
“of this Séctrity: Instramient and shall'contiviie s0°occupy . the ‘a8’ Bmuwa’smxpdmdmoeforaﬂastoneyw
‘after the'daté of occupancy, unless Lendes Gitierwise ‘agrees! in' writing; whichi consent shall not be unreasonably withheld, or
‘inless exténtating circumstances exist which arg d * - control. ‘Borrower shall not destroy, damage or impair
Propeny Borrower shall be in default if any forfeiture
| faith- judgment could result in forfeiture
vided patagmph 18,by :boerl.mda'spmmm be
, 8s in causin, action or 0
‘good fmthpdowmnmm mﬁutmegof the Borrower’s . mtgwm
rOopC: ; ment of the lien’ créaied by this -Security Histrument or Lender’s security interest.
Borrower ‘shall also be in defanlkt if ' Bormower, during the loan application- process, gave materially false or inaccurate
information - or statements to lmde(afmbdmpmvndeLenduwnhmymmmalmfmmanm)moonnecuonwnhmeloan
evidenced bytheNotc mchid:ng,bxnngg)imimdto representations concerning  Borrower's occupancy of the Property as a
nmdawe. this -Security Inshumentmmalasdwld.Bmowaslmﬂwmplyw@aﬂﬂwpmvmonsofﬂwlm
Bm;:nwu' acquires fee mle to the Property, theleasebold and the feetitle shall not merge unless Lender agrees to the
merger in writing.

stSecmuy!nsuunmt.,s dmti'sml?;l lf :{:ulsﬁct:nd aff %cg;mmmd th Pmc;‘;:-tﬁnm:edm
or a ing that may ect * ts in the suchasa
pmbate. r condemnation or fafeimorto greelawsorre ng1,:ns) then Lender may do and
e Property. Lender’s actions may
ty Insmﬂnﬂlt. appearing in court, paying
mandenumgonthc?mpmymmakcmpam Alﬂwughl.mdumytakeacuon under this

mmmmnﬂemmm L
" Any amounts disbursed by Lender under this paragraph"7°shall become additional debt of Borrower secured by this
Security Instrament. UnhcsBomwuandLeudaagmemoxhatumsofpaymem.mmamoumsshallbwmtaestt‘romthe
dateofdlsbursunmtalﬁlcNolcmcand shall be payable. ‘with interest, upon notice from Lender to Borrower requesting

 insurance asa condition of making the loan secured by this Security
Insuumem.Bmuwasballpaythepmmums to maintain the mortgage msummemeffect.lfforanymson,thc
mm_gagcmsmmwv&e required by wdulaps&orwascstobemcﬂ'ect.Bonnwashanpaythcpremmmsmq
ly equxvalcnt to the’ mongage insurance al{emm:ﬁ. ect, ata cost substantially equwalent
to the cost to er of the mortgage insurance previously in effect, from an ortgage insurer approved by Lender.
If substantially ivalent insurance coverage is. not available, Borrower shall pay to Lender each month a sum
eqnaltoone— of the yi mtpgemsmmpmnnunbungpmdby Borrower when the insurance coverage
lapsedaoeasedmbemeﬁ_ect.l.endu aoceg:usemdmmlh&paymcmsnsalossmvemheuofmongage
insurance. Loss reserve payments. may no longer be required, at the option. of Lender, if morigage insurance coverage
(in the amount and for the period that Lenda requires) provided byaninsumr approved by Lender becomes available
and is obtained. Borrower shall pay. the premiums required 1o maintain insurance in cffect, ortoprovndealoss
lmmda-e' mmmumhw tformongagemsumnce ends in.accordance with any written agreement between Borrower and
Of app
9. Inspection. Lender or its agun may makc reasonable - entries upon. andmspecnonsofthe?ropmy Lender shall give
Boxmwernouceauheumcoforpmnoanmspecmnspeafym reasonable cause for the inspection.
10. Comdemnation. The proceeds of a:ty award or claim for damages, direct or consequential, in connection with any
mmtahngofmypm lherperty orforconveyancemlwnofcondunnanon.arehuebyasslgnedand
) ;
lnﬂwcventofatonllzkmgofmehopenyﬂwpmcwdsslnllbe hedlothemmssecmedbythszecumyInsu'umem,
whether or not then due, with any, excess paid to Borrower. - In the - event of a partial taking of the Property in which the fair
nmnedmlybdmthetahng is: equalwamﬁnnlhcamoumofmesumswcmedbymxs
) Borrower and Lender otherwise agree in writing, the sums secured
£ of the procecds' multiplied by the following fraction: (a) the total
immedistely the taking, dwn‘hdby (b) the fair market value of the Property immediately
before the taking. Anybalmeslnﬂbcpaldmnmwm the event of a partial taking of the Property in which the fair
market value of the Propesty. immegdiately before the taking is less than the amount of the sums secured immediately before
the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds
ghall be applied to the sums secured by this Security Instrument whether or not the sums are then due.
17 Ifthe is;abandoned: by Borrosves, ctii. after notice by Lender to Barrower that the condemnor offers to make an
' g lotwpondtoLmduwnhin30daysafwfmedawmcnoucexsgwm,
opnon. enher to mmationormpanofmcl’mpmyormtlw

prmpalshallnotexmdor
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Forbearaie By Lender Not a Waiver. - Extension of thetime for paymeat or modification of

mpd,bylmdummymmmofgms_han
nmru;mwswwwmsnanmwm

/ 2.3 - of - refusio  to"extend ‘tiatefor payment! or otherwise modify

i thin’ Seewrity ‘Instroment by of any demand made by the original Borrower or
forbeatance by’ Lender in -exercising any right or remedy shall not be a waiver of or

TR AT

Instrument only to mortgage, grant and convey that
=(b)ixnotpusmallyoblig&idmpgyﬂ}eam
ll'g:tycwnhoc.ltli:alBom:»w *

Borower. Lender may to make this refund by reducing the principal owed under the Note or by making a direct
payment to -Borrower. H&Mm reduces mmxpa{ﬂxo reduction” will be treated as a partial prepayment without any
g4.;,-Notibes._~ -notice to Borower provided-for in-this Security Instrament shall be given by delivering it or by
i i The -notice shall be directed to the

be given by first

- ess - Lender - designates by notice to Bomrower. Any

shall: deemed - to have been given to Borrower or Lender when given as

bility. Thi Secmity,lnsmmqn;’shall.begovemedt;y federal
isdiction in whic Property is located. In'the event that any ovision or clause of this Security

conflicts with applicable law, such conflict shall not affect qdlertémvisimsofthisSeunityInsnumemontholcwhichmn
begmeﬁ&%&ewnﬂmg provision. To this end the provisions of this Security Instrument and the Note are
16. . Borrower’s y. Borrower shall be given one ‘conformed of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. alloranyganofmel’mpmyoranyinmmizis
sold or ransferred (or if a beneficial interest in Botrower is sold or transferved and orrower is not a natural person) without
quirc immediate payment in full of all sums secured by this

Lender’s prior wri nseat, Leader may, at iis opion, ) i
Secmnyll:.:umml. However, this optior shall not be exercised by Lender if exercise is prohibited by federal law as of the
Instrument.

‘ option, Lender shall give Barrower noﬁceofwcelaaﬁou.ﬂwnoﬁceshaﬂnﬁrovideapaiodofnot

this ont .
less than 30 days from the date the notice is' dcﬁlvued or mailed within which Borrower must pay sums secured by this
ity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
permitied by this Security Instrument without further notice or demand on Borrower.,
t to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
i ity Instrumnent discontinued at any’ time prior to the earlier of: (a) $ days (or such other period as
applicable law may specify for reinstatement) before sale of the pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Secunity I t conditions are that Borrower: (a)
paysLenderallsumswhich!hen_wouldbe,ducxmderthisSecmitylnsu-ummtmdd\eNomasifnoaocelaaﬁonhadoocurred;
(b) cures any defamilt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, msonable_nm fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrumerit, Jer’s rights in the Property and Borrower's obligation to pay to
the sums sccured by this Security Instrument shall continue ged. Upon reinstatement by Bormrower, this Security
Instrament and the obligations sccured hereby shalf remain fully effective as if no acceleration had occurred. However, this
ight to reinstate shall not apply in the case o acceleration under par: 17.

. Sale of Note; Change of Loan Servicer. The Note or a ial interest in‘the Note (together with this Security
Insmnnmt)nm{gcmsoldoneormore times - without prior notice to Borrower, A sale may result in a change in the entity
(known as the Servicer™) that collects monthly payments due under the Note and this Security Insirument. There also
mybeomormrechmswoﬂhclamSuvberum&led toa sale of the Note. If there is a change of tho Loan Servicer,
Borrower will be given written notice of the change in accordance with pumphuabovemd plicable law. The notice
will state the name and address of the new Loan Servicer and the address to w pnymmushouldaﬁemade.menoﬁocwill
also contain any other information required by applicable law.

20.: Hazardous Substances. Borrower

‘not canse or ramh the presence, ‘use, disposal, storage, or release of an
. Borrower ‘not do, nor allow anyone else to do, anlg:hing affecting the

| Law. The preceding two sentences shall not apply to the presence, use, or
‘_are-"ge‘nverallyirecognizedm appropriate 10 normal

.- Borrower shall promptly give Lendet' written notice of any investigation, claim, demand, lawsuit or other action by any
mnmmwmmmmmmrpﬂmm the Property. and any Hazardous Substance or Environmental
aw of whicthmwahumalhmwledze.lf weg learns, or is notified by an governmental or regulatory authority,
that gny’ removal or othex: remediation; of any Substance . affecting : the ;lq)u'tyuis necessary, Borrower shall
promptly-take all necessary remedial: actions in’accordance with Environmental Law, : .. . : co
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\ . pﬁm.m swmmwmamgmmmby
' m,'hvumm@élaw‘wnsfedaalhws and laws of the jurisdiction where the Propexty is located that
Nmfuﬁmomcow._w«andmmwvmm:@wufoﬂows:
21; Acceleration; Remedies. Lendéer shiall give notice to Borrower prior-to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (butn?‘terrlortomaﬁonunderpangraphﬂum
appﬁublehwpmvidesothewise).TbenodeeMspedfy:(a)tbe ault; (b) the action required to cure the defanlt;
(c) & date, ot less than 30 duys from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defavlt on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument and sale of the F .. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to b action to assert the non-existence of a default or
any ‘other defense of Borrower to:acceleration and sale. the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate ent in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale any other remedies permitted by applicable law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
indndhg,bn:notﬁmitedm,msombkamm’fmandmdﬁﬂeevidmee.
. I!lmderinvoksthepowero!uk,,Mdummwmmwmteawﬁnennoﬁeeofmemur-
rence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand an Borrower, shall sell the Property at public auction to the high-
est bidda'auhetimeandphceandnndu‘thetu'msdesigmtedintbenoﬁceofsaleinoneormore parcels and in any
. order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at
the time and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
plied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the
sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and(c)anymtothe‘ﬁcsonorpusons legally entitled to it.
of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall thisSeanityhsuumemmdaﬂmwidmchgdeb&medbyﬂﬁsSeanityMSmmemm
Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled to
it. Such person or persons shall pay any recordation costs.
23. Substitute Trustee. Lender ray, from time to time remove Trustee and appoint a successor trusiee (o any Trustee ap-
pointed hereunder. Without conveyance of the Property, the successor trustee shall sncceed to all the title, power and duties
conferred upon the Trustee berein and by applicoble law.
24. Attorneys’ Fees. Asused in this Security Instrament and in the Note, "attomeys® fees” shall include any attorneys” fees
awarded by an court.
25, Riders to Security Instrument. If onc or more riders are executed by Barrower and recorded together with this
Swnhymmmmemmuﬂymofwhmhddssbﬂlbemmmmmdshaumdmd
&l&nmtdxecovgxa?u)jsﬂw d:isSeunitylnsmmtasiﬁheﬁda(s)waeapmofﬂﬁsSecuﬁtymsmmL
applicable box(es

1-4 Family Rider
Biweekly Payment Rider
Second Home Rider

e
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‘smchnmow -mpu-u bmmndmvmeouumed this Security Instrument and
innyrﬁu(s)ambynomw 3" , vm
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Flled for record at request of Amerititle the 30th day
of- Aug - _AD,1996 . at_-3:54  oclock _P__M., and duly recorded in Vol. M6

of Mortgages on Page 27215

Bernetha G. Letsch unty Cler;
FEE $35.00 By % St/




