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'[HIS AGREEMENT Is made thls 28t;h day of:: fAusust s oo, 1996 and Is incorporated into and -
slnll- supplgmant,me,Monmgeor Dead of Trust {(Security: lnstrumnl) of the same date given by the undersigned (Borrower)
to secure;Borrower's Note to- KLAMATH. FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date
and covering the property situated at (mortgaged premlses}: i

o cni28l] Vine Avenue, Klamath Falls, OR 97601

and:legally.desctibed:as:: 210 ziris annavivnonss s il oo Do s

. Lot 453, Block 126, MILLS ADDITION TO THE CITY OF KLAMATH FALLS, 1n the
County of JKlamath, State: i gfOregonl: M_w';_; wora(

Fipt A

Tax Acct. #3809-33AD-11700 Key #482365
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Lender. asa condmon to making said loan, has requlred the execullon of thls Conditional Assignment of Rents of

In order to further secure payment of the Indebtedness of Borrower to Lender and In consideration of making ! the .
loan, Borrower does hereby sell, assign, transfer and set over to Lender all rents, lssues and profits from the mongaged

premlses. This assignment is to become effective upon any default under the terms of the Security Instrument, and’ wil
remain in. full force and effect so long as:any default continues to exist, -

Upon any default of the loan, the Borrower authodzes the Lander to enter upon the premises and to collect the rents
then-due as well-as rents thereafter accruing and becoming payable during the period of continuance of any default and to
take over and assume the management operation:and maintenance of the mortgaged premises and to perform all acts )
necessary and proper to spend suchsmrasomofmelnoaneommmngaged premlsesthat maybe necessary including

mmmwwmmmmamammwmorm the terms of existing leases or to make
concessions to the tenants.
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TheBmmagmtobdiatehalmsanueways.mewlwbndrmanduponrequestbyl.enderto
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Thel.endersml.anerpaymeuofallmememmw%’dé«eseweamum
mmmmmwmmmwmﬁ‘ Tncome recaived to any amdurits due and owing
to the Lender. The Lender shall not be accountable for more funds than & actually receives for the rent of the mortgaged
premises and shall not be required to collect rents. Lender may however make reasonable efforts to collect rents, and shall

determine the method of collection and extent of enforcemnent to collect definquent rents.

In the event the Borrower reinstates the mortgage loan by complying with all terms, covenants, and conditions of
the Security Instrument, the Lender shall, whhhonenmuhaﬂuwﬂttendemw return possession of the property back to
the Borrower.

The Borrower hereby covenants and warrants to th§’Lsnder that nelther Borrower, nor any previous owner, has

exacuted any prior assignment or pladge of the rents, nor any' prior assignment or pledge of s interest In any lease of the
mortgaged: premlses. “The Borrower also covenants and agrees to not collect rents from the mortgaged premises in advance,
other than as permiited by the terms of any rental agreement
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Theprovis&onsofmlslnsumtentshalbebhdinguponmeBormwer ltssuccessorsorassigns.andupontheLender
and its successors or assigns. The word “Borrower” shall be construed to mean any ohe or more persons or parties who
are holders of legal title or equity of redemption 10 or in the aforesaid mortgaged premises. The word "Note" shall be
construed 16 rean the instrument given 10 evidence the indebledness held by the Lender against the mortgaged premises;
wmmwhmﬁM‘MWW"by%‘uMammmlndebtednes.
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.- is understood and agreed uaﬂwﬁdéa&ﬁubnd the Securily Instrument shall constitute as
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Dated st Klamath Falls _ Oragon, this_28th
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THIS CERTIFIES, that on this 28th daya;;Anguscl::,z-;f et

aNotaryPublIcforaaidstate pefsonallyappearadthewmﬁnmmed

stam ot oiios ol b ety clanes

Al A. Tozer, J:. and Shelley D. mzer

a0 Vioe el 11 e : s)w""d" Banenhon et b sl ool A4t
_L_iexecutedth ‘ y and Voluntarily.

AR OF 10 29260 HWKE Yo arngl St bﬂ s A 491 ol 20

IN TEST IMONY WHEREOF i have hereunto set my hand and aﬁixed my otﬂcla! seal the day and year last above written
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title & .‘EBCM' 3rd
of __September AD, 1996  a__10:54  oclock AM., and duly recorded in Vol. __9.@..___
of . Mortgages on Page _ 27325

, v , Bernetha G Letsch. County Cleyk
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