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.. PERSONAL LINEOFCREDIT
+ . .. .. TRUSTDEED . .

THISVDE‘E.YIZ)(E'.)f-",fRUSTWsmadothIs .0' h da of- Au, R - 19_96_, between
Larry'R. La Beau Sr. And J C'D'%&t_u,'ﬂmb{ndm Wife i Y

Grantor,
whose address is _3322 SUMMERS LANE KLAMATH FALLS OR 97603 .
and . , L . KLAMATH COUNTY TITLE COMPANY

and Bank Of AmericaNT & S A + Beneficiary, at its above namad address.

s Trustee,

WHEREAS Grantor has entered into an agreement with Beneficlary under which Beneficiary agrees to lend to the Grantor from time to time, subject to
repayment and reborrowing, up to a total amount outstanding at any point in time of: :
ten thousand dollars and no cents R e :

($ __10,000.00 ) Dollars which indebtedness is = evidenced by Grantor's Agreement and Disclosure Statement
Equity Maximizer (R) Home Equity Line of Credit signed on' August30 , 19 96 (herein *Agreement”). The Agreement is incorporated herein
by reference as though fuily sat forth. : ’

TOSECURE to Beneficiary the repayment of the'Indebtedness evidenced by the Agresment, togsther with all fenewals, modifications, or extensions
thereof, with interest thereon, the’ payment ‘of other sums, 'with interest thereon, advanced to protect the security of this Deed of Trust, and the
perfomiance of the: cavendnts. and-agreements of Grantor hersln contained, togethar with: intersst'thereon at such rate as may be agreed upon,
Grantor does hereby iirevocably grant, bargain; sel and:convey {0 the Trustee in Trust, with ths power of sale, the following described property in

Klamath . __ Coity, Stite of Oregon: - Property Tax ID# R540392
See Legal Description Attached Hereto And %4:de A Part Thereof. )

together with all tenemants, hereditaments, and appurteriances ‘now-or hereafter thereuric: belonging or in any wise appertaining, and the rents,
issues and profits theraof; it being the express intent of Grantor and Beneficiary that this Deed of Trust and the estate held by Trustee hereunder shall
continue in effect notwithstanding that from time-to-time no indebtedness ot Grantor to Beneficiary under the Agreement may exist, and shall survive
as security for all new or additional indebtedness of Grantor to Beneficiary under the Agreement from time-to-time arising.

MATURlTYslgsA/'I;E: The term of the Agresment commences on the date this Dead of Trust is exscuted and shall end it not paid sooner on

2021 .

VARIABLE “INTEREST ' RATE. This ‘agréement contaliis a Variable Interest Rate, The interest rate on Grantor's indebtedness under the Agreement

may vary from time-to-time In accordance with such rate or rates, as describad in ths Agreement.

To protect the security of this Deed afTrug,Gramowovenams and agrees:

1. To keep the p;opertj ingood condition and repair; to permit no waste thareof; to complete any building, structure, or improvement being built
or about to be built thereon; to restore promptly any bullding, structure orimpravement thereon which may be damaged or destroyed; and to comply
with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property.

UERNETI O TN T AT i R i DS SR Lt T o N )
2. To pay before delinquent alf tawhul {axss and asgesimems'upon the'property; 10 keep the property free and clear of all other charges, liens or
encumbrances, impairing the security ot this Deed of Trust.

3. To keep all buildings now or hereafter erected on the property described herein continuously insured against loss by fire, hazards included
within the term “extended coverage® and such other hazards as Beneficiary may require in an aggregate amount not less than the total debt secured
by this Deed of Trust and all other prior liens. All policies shall be in such companies as the Beneficiary may approve and have loss payable to the
Beneficiary as its interest may appear and then to the Grantor. The amount collected under any insurance policy may be applied upon any
indebtedness hereby secured in such order as the Beneficiary shall determine. Such appiication by the Beneficiary shall not cause discontinuance of

any proceedings to foreciose this Deed of Trust, In the event of foreclosure, all rights of the Grantor in insurance poiicies then in force shall pass to the
purchaser at the foreclosure sale.

4. To defend any action or proceeding purporting to affect the secumy hereof or the rights or powers of Beneticiary or Trustee, and to pay all
costs and expensas, including cost of title search and attorney’s fees in a reasonable amount, in any such action or proceeding.

5. To pay all costs, fees and expenses In connection with this Deed of Trust, including the expenses incurred in enforcing the obbgations secured
hereby including, without limitation Trustee's and Beneficlary's attorney's fees actually incurred, including attorney tees assessed at trial or on appeal.

8. Grantor shall not, without Beneficiary's prior written consent, grant or allow any further encumbrances or liens, voluntary or involuntary, against
the property.

7. Ta promptly and fully perform all of the obligations of the mortgagor or grantor or contract purchaser under any existing mortgage or Deed of
Trust or real estate contract on the property, and to save Beneficiary harmless from the consequences of any failure to do so.

8. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, including flood insurance premiums, liens, encumbrancess, or
other charges against the property hereinabove described, or. otherwise fajl to keep and perform any of Grantor's co herein contained, the
performance of which requires the expenditure of money, then, in any such event, the Beneficiary, at its election, may pay such sums as may be
necessary to perform such obligations with respect to which the Grantor is in default, without prejudice to Beneficiary’s right to accelerate the
maturity of this Deed of Trust and to foreclose the same, and any and all amounts so paid shall be repaid by the Grantor to the Beneficiary upon
demand, with interest thereon at the highest rate then applicable to Grantor's indebtedness under the Agreement or other loan document from the

date of such payment, and all such payments with interest as above provided, shall, from the date of payment, be added to and become a part of the
indebtedness secured by this Deed of Trust,
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1.'in the event any portion of the is taken or damaged In an dompin proceeding, the entire amount of the award or such portion
u\;-ngfys maybe'mryo'to fully w‘omwémtm,bo sﬁlo to b:tapple?ﬁto said obligations. wh . d
accepting payment of any sum secured hereby , BA not waive [ts right to require prompt payment when due ot
all other sums 30 secured or to deciare defaultfor failure to so pay. H : " P ‘ :

3. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the person entitled thereto on written request of the
Grantor mmlduy. or upon satisfaction of the obligations secured and written request for reconveyance made by the Beneficiary or the
person 0. i

4. theg of an Event of Default as defined below, all sums secured hereby shall !mmedm%ly become due and p{ygbbﬂd‘sﬁd\ event
and aof Beneficiary, Trustes shall sall the trust property, in accordance with the Laws of the State of Oregon; at i¢ aliction to
the higl bidder. Trustee shall the-proceeds:of the sale as follows: (1) to the expenses of sale, including a reasonable Trustee'’s fee and
attomey's fee; (2) to the obligations secured by this Deed of Trust; (3) To all persons having recorded liens subsequent to the interest of the Trustee
and the Trust Deed as their interest may appear in the order of their priority; (8) A surplus, if any, to the Grantor of the Trust Deed or to the successor
in interest of the grantor entitlied to such surplus.

5. Trustee shall deliver to the purchaser at the sale its deed, without wanangéev:jhidt shall convey to the purchaser the interest in the property which
Grantor had or had the power to convey at the time of his execution of this of Trust, and such as he may have acquired thereafter. Trustee’s
Deed shall recite the facts showing that the sale was conducted in compliance with all the requirements of law and of this Deed of Trust, which racital
shall be prima facie evidence of such compliance and conclusive evidence thereof in favor of bona fide purchasers and encumbrances for value.

6. Reinstatement: the Grantor shall have the right to reinstate this Deed of Trust and have any proceedings un by the Beneficiary to enforce this
Deed of Trust discontinued at any time prior to the earfier to occur (1) the fifth day before the date of sale by the Trustee, or (2) the entry of a
judgment Foreclosing this Deed of Trust. The conditions for reinstatement ase that: a(:)l the Grantor pays off sums, which would then be due under
the Agreement and this Deed of Trust had no acceleration accurred; (b) cure any default of Grantor's other obligations or agreements in this Deed of
Trust; (:) pay all costs and expenses actually incurred by Bank Beneﬁciaraln enforcing this Deed of Trust, including, but not limited to reasonable
trustee’s fees and attomey’s fees, to the extent permitted by applicable [aw. Upon reinstatement this Deed of Trust and the obligations secuted
hereby shall remain fully effective ac if no acceleration had occurred. However, the reinstatement right shall not apply in the case of acceleration
resulting from the sale or transfer of Gram‘;)::fropeny.

7. The power of sale conferred by this of Trust and by the Trust Deed Statutes of the State of Oregon is not an exclusive remedy; Beneficiary
may cause this Deed of Trust to be foreciosed as a mortgage. - - e e

8. In the event of the death, i acity or disability or resignation of Trustee, Beneficiary may appoint in writing a successor trustee, and upon the
recording of such appointment in the mortgage records of the county in which this Deed of Trust is recorded, the successor trustee shall be vested
with all powers of the ou;ilggnal trustee. The trustee is not obligated to notify any party hereto of pending sale under anz other Deed of Trust or of any
action or proceeding in which Grantor, Trustee or Beneficiary shall be a party unless such action or proeeedin% is brought by the Trustee.

9. Each of the following, at the option of Beneficiary, shall constitute an event of default (*Event of Default*) under this Deed of Trust: (a) Grantor
commits fraud or makes a material misrepresentation at any time in connection with the credit line account. This can include, for example, a false
statement abaut Grantor's income, assets, liabilities, or any ather aspects of Grantor's financial condition. (b) Grantor does not meet the repayment
terms of the credit line account. (c) Grantor's action or inaction adversely affects the collateral for the credit line account or Beneficiary's rights in the
coliateral. This can include, for example, failure to maintain required insurance, waste or destructive use of the dwsliing, failure to pay taxss, death of
all persons Bable on the account, transfer of title or sale of the dwelling, creation of a lien on the dwelling without our permission, foreciosure by the
hoider of another lien, or the use of funds or the dwelling for prohibited purposes,

10. This Deed ot Trust applies to, inures to the benefit of, and is binding not only on the parties hereto, but on their heirs, devisees, legatees,
administrators, executors, successors and assigns. The term Beneficiary shall mean the holder and owner of the Agreement or other evidence of
indebtedness secured hereby, whether or not named as Beneficiary herein.

11. Applicable Law. This Deed of Trust has been delivered to Beneticiary and accepted by Beneficiary in the State of Oregon. This Deed of Trust
shali be governed by and construed in accordance with the laws of the State of Oregon. .

12. Any Grantor who is not a borrower under the Agreement shalt not be personafty iable for the obligations under the Agreement and is only signing
this Deed of Trust to grant and convey your interest in the real property identified herein and agrees that Baneficiary and any borrower under the

reement may extend, modify, forebear, or make any other arrangements relating to the Agreement or Deed of Trust without your consent and
without releasing you from this Deed of Trust, its extension or modification.

13. To the fullest extent permitted by law Grantor waives any right to plead any statute of limitations as a defense to any obligation secured hereby
and Grantor releases and waives all rights and benefits of the homestead exemption laws of the State where the property is located.

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
GHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT 7O VERIFY APPROVED USES. :

ANN SELVERA
NOTARY PUBLIC-OREGON
COMMISSION NO. 030201
MY COMMISSION EXPIRES DEC. 9, 1957

T —— ACKNOWLEDGMENT BY. INDIVIDUAL
STATE OF OREGON . il C . thigg

e ! L i.ss.

1 certify that  know or have satisfactory evidence that Larry B. La Beau, Sr. and Joan C. La Beau

igned this instrument in my

presence and acknowledged it to be (his/her/their) free and voluntary act for the

Dated: ? ‘\ %d\Q(\O

o PUS FOR THt
My appointment expires

. ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY
STATEOFOREGON =~ oo o Co
. SS,
County of .- VRN YTV S o
: certity that lf_l;mwp?havé satistactory evidence that—

[

m ‘: 3

signed this instrument In my presence, on oath stated that he/she/they) was/were authorized to execute the instrument and acknowledged it as the
of

s (TM.E} R R {ENTITY)
to be the free and voluntaty act of such party for the uses and purposes mentioned in the instrument.
Dated:

. (NQTARY PUBLIC FOR THE STATE OF OREGON

My appointment expires

R . REQUEST FOR RECONVEYANCE
To Trustee: e e et avaepad Ui e el ot

The undersigned Is the holder of the note or notes secured by this Deed of Trust. Sald note or notes, together with all other indebtedness
sacured by this Deed of Trust, have been pald In ftf, You are hereby directed to cancel said note or notes and this Deed of Trust, which are delivered
hereby, and to reconvey, wit! warranty, alf the estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

i

""" sand Reconvayance To: -

-
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KXHIBIT "A™
DESCRIPTIOR OF FROPEWTY

The followinyg described rosl property situate in Rlsmath County, Oxegon:

Baeginniug at an iron pin on the Westerly right of way line of Summare Lane which
110n Bouth 89°40' West a distance of 30 faet and North 1912 West aslong said
Wasterly right of way line of Summers Lane a distance of 83 feet from an iron
pin in the center of Summsors Lane that marks the Southeast cornar of NEl of NR}
of Section 10, Township 39 South, Range 9 Xast of the Willamcette Meridian, and
running theuce, continuing North 1"12" Wost along the said Westerly right of way
1ine of Summere Lane u distance of 67.5 faet to an iron ping thenca South #8*54"
West a distancs of 267.1 fear to a point which lien on the Easterly right ol way
line of the U.E.R.$. drain ditch; thence South 26°17" West along sajd Easterly
right of way liue of tha U.S.R.S. draju a distance of 71.9 feat to a point;

thence Nocth 89°40' Eust a distance of 300.2 feet, more or 1ers, to the point
of begluning.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath County Title the 3rd
of __September AD., 1996 st _11:01 . gclock ___AM., and duly recorded in Vol. __M96 .
of Mortgages on
v Bernetha G Letsch, County Cle

FEE 320'00 ’ By QS A




