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PO a. 401-—Cragen Tt Do Seido—TRUSY DD,
g O Y ¥
o mm&@s et

= T FHIS TRUST DEED, made thie o dayof
~James Bishop and Ronda Bishop, Husband and Wife

3, 9

i enssramanrosinarelinedec Bt LILLT

as Grantor,

Rbbel't L. Ackermmﬁ “Att()lfn'e‘y sveevmaztrerene:

as Trustee, and

iMn Ann Alvarado ~ as Beneficiary,
. " WITNESSETH:

Grantor irrevocably gtapts, bargains, sells and conveys to trustee in trust, with power of sale, the property in

Klamath . County, Oregon, described as:
Beginning at a point 880 feet West of the Southeast corner of the SWi of the NEi of
Section 25, Township 24 South, Range 8 East of the Willamette Meridian; thence North
parallel with the West line of said SWi of the NE} 1320 feet more or less to the North line
of the SW} of the NEi; thence West along the North line of the SWi of the NE 220 feet;
thence South parallel with the West lén'e of the SW} of the NE} 1320 feet more or less to
the South line of the SWi of the NE}; thence East along the South line of the SW1 of the
l:Eit 220 feet to the point of beginning. SAVING AND EXCEPTING the Southerly 200.00
eet.
TOGETHER WITH a 30.00 foot easement as disclosed in deed recorded April 17, 1989, in

Volume M89 page 6498, Deed records of Klam
together with all ular the fenements, hotssgmm?nnd apmnmlmmo?ou‘yl -Wo’m?f.sg? anreunto belonging oc in anywise now
aga hereafter appertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in connection with
the property. .

_ FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of . Twenty Thousand and no/100_($20,000.00)

T Dodllars, with interest thereon according to the terms of a promissory
note of oven date hecewith, payable to beneticiary oc order and made by grantor, the final payment of principal and interest hereof, if
nof sooner paid, to be due and payable 19,

The date of maturity of the debt secured by this instrument is the dafe, stated above, on which tho final installment of the note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, coaveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary, then,
at the beneficiary’s option, all oblifations d by this instr t, irt tive of the maturity dates expressed therein, or herein, shall
become immadiately due and payable.

agoncios as may be doemed desirable by the beneliciary.
4. To provide and continuously maintain insurance on the buildings now ocr hereafter erected on the momrty2m1ma
M VUVV VYV |

[+ To protoct the security of this trust deed, grantor agrees:
s+ 1. To protect, proserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
h ¢ the not to it or p it any waste of the property.
2. To complete or restors promptly and in good and habitable condition any building or improvement which may be constructed,
I damaged or destroyed therecn, and pay when due all costs incucred therelor.
3. To comply with all laws, ordi , regulations, cov conditions and restrictions atlecting the property; it the beneliciary
Y 50 requests, fo join in ting euch i ingd stat s p t to the Uniform Commercial Code as the beneticiary may roquire and
to pay for tiling same in the proper public oltice or. offices, as well as the cost of all lien searches made by liling otlicers or searching
B
>

damage by lire and such other hasards as the beneficiary may from time to time require, in an amount not less than 3

written in i ptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at loast titteen days prior to the expiration of any policy of insurance now oc heroafter placed on the buildings, the beneficiary may pro-
cure the same at g ’s exp . The collected under any tire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneliciary the entire amount so collected,
oc any part thereof, may be roloased to grantor. Such application or release shall not cure or waive any default or notice ot default here-
under oc invalidate any act done pursuant to such notice,

S. To keep the property free irom construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessmonts and other charges become past due or delinquent and
promptly deliver roceipts thorefor to beneticiary; should the grantor iail to make payment of any taxes, insurance premi
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneticiary may, at its opti make pay thersof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach ol any of the covenants hereof and for such payments,
with inferest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hersin described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees arxd oxpenses of this trust including the cost of title search ax well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s foes actually incurred.

7. To app ih and defend any ion or proceeding purporting to atfect the security rights or powers of beneliciary or trustee;
and in any suit, action or proceeding in which the beneficiary or trusteo may appoar, including any suit for the foreclosure of this deed,
to pay all costs and including evid of title and the bensficiary’s or trustee’s attorney’s fees; the amount of attorney's fees

mentioned in this paragraph 7 in all cases ahall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor turther agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary's or trustes’s at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any poction or all of the property shall be taken under the right of inent di in or d tion, bene-
ticiary shall have the right, it it so elects, to roquire that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the b d Mhdﬂ!ﬂmm,wlnhmadlvombord!hobngonsmhr,ulumk,
frei? compoany ot savings and loon o thorized to do bush under the lows of Oregon or the United States, a title insurance company autho-
lﬁodnhmvnﬂonndmmo“hbm,ﬂ:uhldhﬁn,dﬂlhmmum,ﬂuUnuodsmuormy gency thereof, or an
agent ticensed under ORS 696.505 10 696.585, . -~ -~ ° - ’ e
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Witness my hand
» ' County affixed.

NARE TITLE

By Deputy




which &ré in ‘excess of the

j X W’hmiﬁ%m and attorney’s foos ily pald or incurred by grantor
in such proosedings, shall bb'pdd~b'bunﬁdkrfmd¢mﬂ!hg' it tirst upon any reasonable costs and exp and /s fees, both
in the trial and appeliate courts, tity paid or i 1 by beneticiary in such procvedinge, and the balance applied upon the indebiod-
ness . secxired ; heeeby ;. and . grantor ‘agr , at its own expinee, to take such actions and te such i as shall be necossary

. compensation, promptly upon beneliclary’s request.

9. Atmyﬁnuu:dlromtimetotl‘mauponwrhtoﬂroquouolbomlidm,mmon!olinlmnndmm-ﬁonofth:'sdaodand
the note for endorsement (in case of full reconveyances, for cancellation), without atlecting the liability of any person for the payment of
the indebtedness, trustes may (a) consent to the making of any map or plat of the property; (b) join in granting any easoment or creat-
ing any restriction thereon; (c) join in any subordination oc other agreement affocting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantoe in any reconveyance may be described as the “person or persons
logally entitled theroto,” and the recitals thersin of any matters or facts shall be conclusive proot of the truthfulness thereof. Trustee’s
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take

posgession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenves of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of ltire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereot as
aforesaid, shall not cure or waive any default or notice of default her der or invalidate any act done pursuant to such notice.

12. Upondetfault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and{or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to forecloss this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the benoticiary may have. In the event the beneticiary elects to f J by advertisement and sale, the bene-
ficiary or the trustee shall executo and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion: secured hereby whereupon the trustee shall tix the time and place of aale, give notice therool as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13, After the trustee has d {orecl by advertisement and szle, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the defaul
conaists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no detault occurred. Any other detfault that is ble of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person eifecting the cure shall pay to the beneficiary ail costs and expenses actually incurred in enforcing
the- obligation of the trust deed together with trustee’s and attorney’s fees not excesding the amounts provided by law.

. 14, Otharwise, the sale shall be held on the date and at the time and place designated in tice of sale or the time to which
the sale may be postponsd as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subseq t to the i t of tho trustes in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneliciary may from time to timo int & or s o any trustee named herein or to any successor trustoe
appointed hereunder. Upon such sppointment, and without conveyance to the successor trusteo, the lattor shall bo vested with all title,
powers and duties conferred upon any trustee herein d or inted h der. Each such appoi: and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage rocords of the county or counties in which the
property is situated, shall be conclusive proot of proper app i t of the %

17. Trustee accepts this trust when this deed, duly ted and acki ledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or pr ding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneticiary's successor in interest that the grantor is lawtully

_ seized in {ee simple of the real property and has a valid, bered title th

- and that the grantor will warrant and lorever defend the same against all persons whomsoever.
The grantor warrants that the proceads of the loan represented by the above deacribed noto and this trust deed are:
(a)® primarily for grantoc’s personal, iamily or household purposes (see Important Notice below),
OB X M R 0 SRR A3 K 1 g D DI TR TN IR T @ PO
This deed spplies to, inures to the benetit of and binds all parties hereto, their heirs, legat , administrators, tors,
personal representatives, successors and assigna. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
socured hereby, whether or not named ac a beneliciary herein.
In construing this moctgage, it is understood that tho mortgagor or mortgageo may be more than one person; that it the context so
requires, the singular shall be taken to mean and include the plural, and that g Ny all gr ical changes shall be made, assumed and
implied to make tho provisions hereot apply equally to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year }igst above written.

'« IMPORTANT NOTICE: Delete, by lining out, whichever warranty {o} or (b) is

net applicable; i licable and the beneficiary s a creditor

as such word is defl ding Act and Regulation Z, the
y MUST comply with the Act and Regulation by maki quired

3iscl for this purp use Stevens-Ness Form Ne. 1319, or equivaient.

1f complionce with the Act is not required, disregard this natice.

_— STATE OF OREGON, County of .. Klamath

)ss.
This instrument was acknowledged before me on ... August o i 1996
by James ‘and: Ronda: Bishop, husband and wife

This nstrumgnt was acknawledged before me on S35/ X 22 e e,

E

NOTARY PUBLIC
-COMMISSION NO. 018340
SSION EXPIRES OCT. 24, 1996

X Nota;}y Public for Oregon
My conunission expires 2 R P

 $TATE OF OREGON: COUNTY OF KLAMATH: -

Fited for record at request of. gmath: Cou Title 7 o the _
" September . A, T a ) " oelock __PM.."and duly recorded in Vol. _M96
e Bernetha G letsch, C Clej
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