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iy Totum 1o (New, Adees, Dp): - Witness my hand and\seal of County
KLAMATH. COUNTY TTTLE COMPANY affixed.
422 MAIN STREET e L _
KLAMATH FALLS, OREGON 97601 . . R
TLU L s e e , By . uty_
" . THIS TRUST DEED, made this __29th ___day of ... AUGUST 19..96_, between.

“STEVE CARSON & JOANNE CARSON.
KLAMATH COUNTY TITLE. COMPANY " E—
_THERESA GANONG, TRUSTEE OF THE REVOCABLE LIVING TRUST ACREEMENT GF

, as Grantor,
as Trustee, and

% THERESA GANONG. , as Beneficiary,
m o : s WITNESSETH:
Q. Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
o KLAMATH County, Oregon, described as:
] e Co. A L R - oy N .
; ' _ SEE EXHIBIT "A" ATTACHED HERETO 'AND BY  THIS
A --.. »::REFERENCE MADE A PART HEREOF.
together with all and ai dular the tenements, hateditacients and appurtenances and all other rights thereunto belonging or in anywise now

z hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hareatter attached to or used in connection with
< .. FOR THE PURPOSE OF SECURING PERFORMANCE of each afroement of grantor heroin contained and payment of the sum
of . .ONE HUNDRED TWENTY THOUSAND. AND- NO/ 100********************************fﬁ*‘fff’f’_‘f?‘_**f‘f»

********************************s 12..0,x990.-..0(bonm. with interest theroon according to the terms of a promissory
note of even date herewith, payable to benetici or order and made bﬁ dunfor, the final payment of principal and Interest hereof, it
not sooner paid, to be due and payable EHB R 3, ,; 1

- The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either &droe to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest. in it without tirst obtaining the written consent or approval of the beneliciary, then, at the
beneficiary’s option®, all obligations secured By this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
:::In‘imnwdiately due and payable. The ion by grantor of an earnest money agreement** does not constitute a sale, conveyance or

gnment. .
:To protect the security of this trust deed, grantor agross: .
1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-

th ;> not to it or permit any waste of the property. .

2. To complete or restore promptly and in good and habitabls condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all Iaws, ordi; 1, regulati v ts, conditions and restrictions atfecting the property; if the beneliciary
8o requests, to join in ing such fi ing 12 pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneticiary. )

4. To provide and £ Iy intain i on the buildings now or hereafter erected on the property against loss or
damage by tire and such other hatards as the beneficiary may from time to time require, in an amount mot loss than $FULL._ INSURABI

prov

written in companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene.
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policios to the beneficiary
at least filteon days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collectad under any firo or other insurance policy may be applied by beneticiary upon
any indebtedness secured hereby and in such order as beneficiary may detormine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application o release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to suchk notice.

5. To keep the property iree from construction liens and to pay all taxes, assessments and other charges that may be lovied or
assossed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therelfor to beneficiary; should the grantor fall to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneiiciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured heroby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added (o and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with intecest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such pay ts shall be i diately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a broach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incusred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to atfect the security rights or powers of beneficiary or trusfee;
and in any suit, action or proceeding in which the beneficiary or trustee amy appear, including any suit for the forecliosure of this deed
ar any suit or action related to this instrument, including but not limited to its validity and/oe enforceability, to pay all costs and ex-
ponses, including evidence of title and the bensficiary’s or trustee’s attocney foes; the amount of attorney fees mentioned in this para-
£raph 7 in ali cases shall bo fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor

agrees to pay such sum at the appellate court shall adjudge reasonablo as the beneliciary's or trustee’s attorney fees on such appoal,

It is mufualg agreed that: T

8. In the event that any portion or all of the property shall be taken under the right of inent d. in or cond tion, bene-
ficiary shall have the right, it it so elects, to require that all or any portion of the monies payable as compensation for such taking,

Nmzmmmmmmmmmmmmum-m,mnummmhudmomusauu.almk.tm:mm
oruvluguadMmmmwm«mndobudmnnmmunumumUuMMlm|mmummymoda¢uhmumhmﬂ
mummmummmagmummmunm or any agency therecf, or an escrow agent licensed under ORS 696.505 1o 696.585.
“WARNING: 12 USC 1701/-3 regulates and may prohibit axartiss of this option. T .
-w'umngmm«uawummmummmnmumma
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Iy paid or incurred by grantor
.hnt upon, any. mmblc COStR and axpemu and attornsy's fees, both
. e s, and the bahnoo npplled upon the indebted-
. such instr as shall be necessary

ch’ compen

any time and from time to?ims upon wriften request o[ bamhduy, ymont ol zb loos and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancoﬂarion), without aftecting the llnbimy of any person {or the payment of
the indebtedness, irustee may (a) consent to the making ol any map or plat of tha property; (b) join in granting any easement or creat-
ing any. restriction thereon; (c) join in any subordination or other agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or {acts shall be conclusive proof of the truthfulness thereol. Trustee's
fees for any of tha services mentioned in this paragraph shall be not less than $5.

10, Upon any default by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security lor the indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and proms, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any default or notice of d 1¢ her der or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness socured hereby or in grantoc’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/oc performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
Iaw or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced loreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums socured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not thon be due had no default occurred. Any other default that is capable ol being
cured may be cured by tendering the perlormance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person elfecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed fogether with trustee’s and attorney’s lees not exceeding tha amounts provided by law.

14. Othorwise, the sale shall be held on the date and at the time and place desig d in the notice of sale or the time to which
the sale may be postponed as provided by law, The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied, The recitals in the
deed of any matters ol fact shall be conclusive proof of the truthifulness thereof. Any person, excluding the frustee, but including the
grantor and beneliciary, mey purchase at the sale.

15. When trustee :dls to the po provided heroin, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compuuhon of lhn trustee and a reasonable charde by trusteo's attorney, (2) to the obligation secured by
the trast deed, (3) to all persons having « ded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priocity and (4) the -xrphu if any, !o the granfor or to any successor in interest ontitled to such surplus.

lG. Beneficiary may frocn time to time app 3 fo any trustee named herein or to any successor {rustec

hereander. Upon such .ppcuwmsaf and m!hout coanym lo the successor trustee, the latter shall be vested with all title,

powers and duties conferred upon i her der. Each such appointment and substitution shall be

made by rnﬂul ratnnm‘! auazted by bunba.y which, wha ncorded in the mod‘l‘e records of the county or counties in which the
d, shell be the

3

e proof of of trustee.

17. Tm accepes this trost wha this deed. duly ted and acknowledged, is made a public record as provided by law. Trustee
nmtobﬁ‘mdcomhfymrmhneoo!m-bwd-rmolberdcadoltrmtnrolmym:morprooeedm‘mwh:chgnmtor,
wamuxu.mmwm proceeding is beought by trustee.

The grantor covenants and agrees to and with thobu-bduynnd dn Deneliciary’s micovesor in interest that the grantoc is lawlully
usdmbombdthmlmdh--rﬂ'd Mdntkthuﬂo,mp!umybenl forth in an addendum or exhibit
attached Asvreto, M&mvﬂmdw‘rw:&.mn‘m pervors whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or joan agreement between them, beneliciary may purchase insurance at grantor’s expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proeaodl of the loan represented by fhs above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (soe Importmt Notice balow),

' (b) for an organization, or (even if grantor is a natural person) are for b cial purposes.
*  This deed applies to, inures to the benetit of and binds all parties hereto, their hetu, legatees, devisees, istrators,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the cormacz
secured hereby, whether or not named as a beneliciary herein.

< In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than ono person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and
implied to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREQOF, the grantor has executed this i
» IMPO!TANT NOTICE: Delete, by lining out, whkhmv warranty {a) or (b) Is
not appli if y (a} is applicable and the beneficiary Is a creditor
os wdl word ls defined ln the 'I'mﬂl—ln-hndlng M and logulcﬁon z, Hu
y MUST ply with the Act and Regul

discl for this purp vee Ste Ness Ferm No. 1319, or oqulvclom
14 ¢ompllcn¢o with the Act Is not required, disregard this notice.

STATE OF OREGON, County of Klamath

This instrument was ackniowledged before me on September .3
by Steve Carson and Joanne Carson

This instrument was acknowledged before me on

- OFFICIAS, SEA
DEBRA a%n

NOTARY PUGKRC.~OR|

' COMMISSION NO. 02%61%‘ : /) N
MY COMMISSION EXPIRES DEC.19,1998 [t Q,#J.blﬂé N HA £
= S S e T T e s 3
i otary Public %@M

REQUESY FOR FULL RECONVEYANCE (To be used only when obligations havd been paid.)
T 4,
The undersigned is the legal owner and holder of all indebtodness secured by the foregoing tryst deed. All sums secured by the trust
deed have been fully paid and satistied, You bouby are dlnetod on payment to you of any sums owing to you under the terms of the

trust deed or pursuant to statuts, to ! all of Ind d by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without watranty, to the partiss designated by the terms of the trust doed the estate now

held by you under the same. Mfﬂ scanveyance and di fonts to ...

DAFED::... 19.!
Jmny this Trust Deed OR THE NOTE which It secures.
for bafore
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Vi , - EXHIBIT "A"

#

F -
# The following described real property situate in Kismath County, Oregom.

7~
.

A tract of land situated in Tracts 13. and 14, of Altamont Ranch Tracts, according
to the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon, and a portion of vacated Bristol Avenue, being in the SWiSW} of Section

10, Township 39 South, Range 9 East of the Willamette Meridian, more particularly
described as follows:

. Beginning at a point on the South line of said Tract 14, from which the Southeast
corner of said Tract 14 bears N89°37'34"™ E 500.00 feet; thence S89°37°34" W 697.55 feet
to a point on the Easterly right of way line of Washburn Way (said right of way as shown

 on recorded Survey No. 4918); thence N03°06'50" W, along said right of way, 144.05 feet;
thence " N34°36'07" E 657.36 feet to a point on the Southerly right of way line of Bristol

- Avenue; thence along the right of way of Bristol Avenue, z2long the arc of a curve to the
left (radius point bears N28°55'20" E 240.00 feet and central angle equals 28°57'18")
121,29 feet, N00°01'48" W 10.00 feet, and N89°58°02" E 160.55 feet; thence S00°04'41" E

~ 660.57 feet to the point of beginning, with bearings based on the recorded survey of °
Property Line Adjustment 2-96. ‘ oo '

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath County Title the 3xd day
of __September AD, 1996 _a_ 3:10 oclock P M., and duly recorded in Vol. _M96
, of Mortgages on Page 27424

. Bernetha G letsch Coum‘CIer
FEE $20.00 By &l\_v;&%;-ﬁ%)_




