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Mdmnmmpuodbymundﬂlndmdlbow

reinatier specified and nny Mun adv-mos or futuro Obligations which may hereinafter be

Qood and valusble consideration, the receipt and sufficiency of which are hereby

I Guntorhmbylnevocably blrgalna, ulla. transfm grmh.oormyundudgmbTm its successors and assigns, in trust, for Lender,

ofubandﬁgmofomryand (s present and future estate, right, title and interest in and to the real property described in

SchoduhAwl amhodtomuoudof‘rmnandlncorpomodhonin with a Tax Account ber.of , together

with all present and future Improvements and fixtures; privilsges, Mudumom.mdappmnmumummandom rents, I and

profits; m.woll dttch, resarvolr and mineral rlghhmdsbdapﬂthﬂngbmomlmpmy( *Prope tohavundtohold the Propmyand

the rights :yanmodfonhouumdbomﬂtoﬁ;um.hluuoeomnmdaulgm,unﬁlpaym ent in full of all gaﬂom heraby.

Marsover, by further consideration, Grantor does, for Grantor and Grantor's heirs, nprmnuuvuandudgm. hereby expressly t,
am“wlmuml«lmﬂnmmdmolrmmnmdndgm follown: .

1. OBUGAHOHS. This Deed of Trust shall secure the’ psyment and poﬂonmnoo of all pmum and future indebtedness, fiabilities, obligations and
md&mu&m(wmumlxwmmoundupumm )

, and

'962261946250

. b)ﬂmwwamn.mnwummm mmmw«uwnmwamamwmhmum
»(c) mygzmmyofcbﬂgaﬂomo'oﬂ:«pnﬂnglvm und«nowmbmafmomwhdmd\nmmmondoﬂmﬁ

h\mdinmlal’uagnpm momem\mmdBonmuwlkniu&mdﬂwmmy&moraonmnmomanom

‘2. REPRESENTATIONS, WARRANTIES AND' 'COVENANTS. Grantor repcesants, wamarts and covenants to Lender that:

(l) Gnmou Mmﬂnhhm.ﬁoponyﬁuo{nuum.mmyimm em:umbrmmanddllmuxcommwsDoodofTrustandmosoduerlbodln
Sd\odubilwhlehhmhpdbmhboodoﬁmamdlnoorpmmdhomnbyM«moo.whlohGuntougmnopaymdpoﬂonnlnaﬁmelymmm
(b). Granto: is In compliance in ali respects with all applicable federsl, state and focal laws and regulations, including, without limitation, those relating to
“Hazardous: Materials®, as defined herein, and other environmental maiters (the “Environmental Laws®), and neither the federal govermmment nor the State
of Oregon or any other governmental or quasi governmental entity has filed a lien on the Propmy. nor are there any governmental, judicial or
Amwmmmmmmlmmnmm'pondm.ormmobutotmerm-knommc.mumd ich involve the
Neither Gruntor nor, to the best of Grantor's knowiedge, any other party has used, generated, rele Ischucodmmdotdhpondofany
MMMMudﬂhodMﬁn.hmmmmmoPmpoﬂwa Phwdommnndumorﬁommompony Grentor shall
not commit: or permit such actions to be taken in the tuture. The term * Mmdal s" shall mean any substance, material, or waste which Is or
becomes rogulated by any governmental authority including, but not limited to, (i) mlwm. (i) friable or nonfriable asbestos; (i) polychiorinated
biphenyia; (iv) those substances, materials or wastes dasignatsd as a “hazardous wwamwSoeuonsﬂloeOnn Act or listed
: mwnh&cﬂmmulmaunwmrm«mymmm nptmmonubmmm (v) those substances, materials or wastes defined
a“hazanious M‘p«mantbs.cﬁonwoaofun. Act or anymm:dmonuorrepheommbﬁomusmm
substanoss, materials or mn-mwm
Responss, Zompensation and Liabiiity Act, or any amendments or replacements to that statute or any other similar statuts, ruio. nyuhﬁonorordlmneo
now or heroefter in stfect. Crantor shall not iagse or permit the sublease of the Property to a tenant or sub-tenant whose operations may result in
contamination of the Property with Hazardous Materials or toxio substances;

(o) All spplicable taws and regulations (including, without fimitation, the Americans with Disabllities Act, 42 U.S.C. 12101 et seq. (and all regulations
promuigates thersunder) and all zoning and buliding laws and regulations) relating to ‘the Propesty by virtue of any federal, state or local authority with
jurisdiction over the Property presently are and shall be observed and complied with in all material respects, and all rights, licenses, permits, and
canmmaofocwpmcymewmummemmwmmmmmdeImW).
whether teniporary or permanent, which are matsriais to the use and occupancy of the Property, presently are and shall be obtained, preserved
. where neceusary, renewed;
) mmmmmhmmmummmmmnmmwotrmmdmmdonotmdmmot
conflict with the provisions of any statuts, reguistion, ordinancs, rule of law, contract or other agreement which may be binding on Grantor at any time;
o) mmnumhumumuwm mwmml’mpuvmd

has not viclated and shall not viclate any statute, regulation, ordinance, maum«mwmummmmmm

Property pursuant to

() Grantor has
%&"rﬂi’"‘”’m bmmtummm.mmmu\gmmmwm\momuuhm

' TRUST. MMMMMMnmdeMMﬂmymdunMumnmm
mmammmmmmmummmnmmmmumm i there are any prior deeds of trust then Grantor
agrees 1o pay.all imounts owed,.and perform:ali: obligations:required; under such deeds of trust and the indebtedness sscured sooured thereby and further agrees
thnndofluilundtnnyprlotdoodotmMbondohultundnmllDudomenmdMonﬂﬂoLmdormaﬂﬂghumdnmodMeonﬂlmdh«dnorh

the Obligations to 'which Lender wouid be sntitied in the event of any other default.
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other
constitute the of Indebtedness or the payment of
e ot e o o oo Lo

8. USE AND MAINTENANCE OF PROPERTY. Grantor
Grantor shall not commit or permit any wasts to be

and other liens which may accrue. The
| be added to the principal of the Obligations.
of Trust. This Assignment is intended to be a

shall take ali actions and make any nnoodcdmhdnwnmmpomlnooodoondmon.
committed with respect to the A mluumhopmwldylneomplmwma

applicable law and insurance policies, Grantor shall not make any alterations, additions of mprgv:menutothol’ropony out Lender’s prior written
alteratio to

consent. mnwm?mwm;au
belonging 1o Lender, shall not be without

9. LOSS OR DAMAGE. Grantor shall beer the entire risk of an
any portion theraof from any cause whatsoever. In the event of

ns, additions and im made Prope,
Lender's prior written consent, and shall be made at Grantor's sola expense.

y ioss, theft, destruction or damage (cumulatively “Loss or Damage”) to the Property or
any Loss or Damage, Grantor shall, at the opﬁgrrnoof Lender, repair the affected Property to
perty.

rty shall be subject to the beneficial interest

ihptwlomemdmonofpayorcamobbopddtoLmdorﬂndmmlnmofdrmarketvaluaofmmocted

writing) including loss or caused by flood,

Proparty from such 23 are acosptable to Lender In Hs sole
Lender with at least 0 days' written notice before such po
proceads pertaining to the loss or damage of the
nuybomqulndghw)m ylnlndhmﬁonprownappropm

Mmﬁndgmnmmom,wnppiy

smounts may st Lender's option be appiied in the Inverss order of

11. ZONING AND PRIVATE COVENANTS. Grantor shai
the use of the Property without Lender's prior written
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negotiable i
suthorized 10 make proof of loss. Each insurance

malking and settling claims under insurance , cancelling any policy or

nstrument drawn by any insurer. All such insurance policies shall be constantly assigned, pledged
. In the ovlzymoflou. Gerantor shall immediately give Lender written
Is directed to make payments di to Lender instead of to Lender and Geantor. Lender
s toward the Obligations or toward ® cost of rebuilding and restoring the Property. Any
the due dates thereof,

initiate or consent ohango‘ in the zoning provisions or privats covenants affecting
Mngt&nm':run of momﬁ%ty becormes a nonconforming us:‘ under mngm,




g : records pertaining: %

spodd, n & 1N, selisfacios mzmm‘ww jon ¢

be for such periods, st ahiall be rendersd witht such Trequency as Lendeér may de
 fumished by Grantor to Lender shail be true, sccurate and complets in all respects, and signed by Grantor if Lender requeets.. -

TES." Witin ten.(10) daye.after any secuiest by. Landar, Granor shall delver 10 Lander, or any ntended transleree
 Obiigations, a signed and acknowledged statement specifying (a) the outstanding balance on the Obligations; and (b)
X terc ﬁm'mﬁmm‘wmw.m'mmammm
18. DEFAIRT. mmupmmm&aMdtmé@m?m‘ammmwmmmmmm.Borrowef
or any gusrantor of any Obfigation: B T C )
(a) fails %0 pay any Obiligation to Lender when due;

E p)ﬂ.bmmwmmum.dnomywmyotmmmw w«eonuhodlnm!soood of Trust or any other present or future

agresment;
(c) destroys, loses or damagss the Property in any matesial respect or subjects the Property to seizure or confiscation;
(d). seeks to revoke, terminate or otherwise limit its llability under any guaranty to Lender or any individual guarantor dies;
_{s) dies, becomes legally incompetent, Is dissolved or terminated, becomes insolvent, makes an assignment for the benefit of creditors, fails to
pay debts as they become dus, files a petition undér the federal banknuptcy laws, has an involuntary petition in bankruptcy filed in which Grantor,
Borrower or any guarantor is named or has property taken under any writ or process of court;
.4zxa () sliows goods 10 be used on; transporied orstored onf thi Property, the possséssion; transportation, or.use of which, Is legal;

() aliows any party cther than Grantor or Borrower to assume or undertake any Obligation without the written consent of Lender; or
(h) causes Lender to deem itself insecurs due to a significant decline in the value of the Property; or Lender, in good faith, believes that the
prospect of payment or performances is impaired.

19. RIGHTS OF LENDER ON DEFAULT. ¥ there is a default unders this Deed of Trust, Lender shall be entitled to exercise one or more of the following

remedies without notice or demand (except as required by law):

(a) to declare the Obligations immediately due and payable in full;
@) to cotiect the outstanding Obligations with or without resorting to judicial process;
{c) to require Grantor to deliver and make available to Lender any personal property or Chattels constituting the Property at a place reasonably
convenient to Grantor and Lender;
{d) to enter upon and take possession of the Property without applying for or obtaining the appointment of a receiver;
(o) bomployamamoingagontofmPmponyandlotmowm.ohheflnTmm'amnmo.lnmanamoofundormlnﬂwmmoofsmmor.
and receive the rents, incomes, issues and profits of the Property and apply the same, after payment of all necessary charges and expenses, on
acoount of the Obligations;
1) to pay any sums in any form or manner deemed expedient by Lender to protect the security of this Deed of Trust or to cure any default other
than payment of interest or principal on the Obligations;
(0) to foraciose this Deed of Trust judicially o nonjudicially in accordance with Oregon law;
(h) to set-off Grantor's Obligations against any amounts owsd Grantor by Lender including, but not limited to, monles, Instruments, and deposit
accounts maintained with Lender or any currently existing or future sffiliate of Lender; and
() to exercise all other rights available to Lender under any cther written agreement or applicable law.

Lender’s rights are cumulative and may bo exercised together, separately, and in any order. In the event that Lender Institutes an action seeking the
the Property by way of a udgment remedy in an action against Grantor, Grantor walves the posting of any bond which might

N ereof may be in one parcel, or in such parcels, manner or order as Lander In its sole discretion may

of the powsr hersin granted shall not extinguish or exhaust the power unless the entire Property are sold or the

20. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Deed of Trust shail be considered a financing statement pursuant to
the provisions of the Uniform Commercial Code covering fixtures chattels, and articles of personal propsrty now owned or hereafter attached to or to be
used in connection with the Property together with any and all repiacements thereof and additions thereto (the "Chattels®), and Grantor hereby grants
Lender a security interest in such Chattels. The debtor is the Grantor described above. The sscursd party Is the Lender described above. Upon demand,
Grantor shall make, nte and deliver such rity ag (as such term is defined in the Uniform Commercial Code of Oregon) as Lender at any
time may desm necessary of proper or require to grant to Lender a perfected security interest in the Chattels, and upon Grantor's fallure to do so, Lender is
authorized 1o sign any such agreement as the agent of Grantor. Grantor hereby authorizes Lender to file financing statements (as such term is defined in
said Uniforrn Commercial Code) with respect to the Chattels, at any time, without the signature of Grantor. Grantor will, however, at any time upon request
of Lender, sign such financing statements. Grantor will pay all filing fees for the filing of such financing statements and for the refiling thereof at the times
required, in the opinlon of Lender, by sald UnHform Commercial Code. I the lien of this Desd of Trust be subject to any security agreement covering the
Chattels, then in the event of any defauit under this Desd of Trust, all the right, titie and intsrest of Grantor in and to any and all of the Chattels ia hereby

acsigned to Lender, together with the benefit of any deposits or payments naw or hereafter made thereof by Grantor or the predecessors or successors in
titte of Grantor in the Property.

21. USE OF PROPERTY. [X] If checked, the Property is used primasily for personal, family or housshold purposes. [] t checked, the Property is
used primarity for ial icuttural or busi f

» O | aantd o

22. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expend funds (including attomeys' fees and legal
expenses) to perform any act required to be taken by Grantor or to exercise any right or remedy of Lender under this Deed of Trust. Upon demand,
Grantor shall immediately relmburse Lender for all such amounts expended by Lender together with interest thereon at the lower of the highest rate
described in any Obligation or the highest rate aliowed by law from the date of payment until the date of reimbursement. Thesa sums shall bs included in
the definition of Obligations herein and shall be sscured by the beneficial interest granted herein. if the Obligations are pald after the beginning of
pubwonoinoﬁeooiulo,nh«dnpmvidod.oﬂnmmmmthdl.atha.ohopﬁon.pmnneramortopnymypmofmc Obligations after the
beginning of publication of notice of sale, as herein provided, then, Grantor shall pay on d d all exp: i d by the Trustee and Lender in
connection with sald publication, including reasonable attomeys' fees to the attomeys for the Trustee and for the Lender, and a reasonable fee to the
Trustee, and this Deed of Trust shall be security for all such expenses and fees. :

23. APPLICATION OF PAYMENTS. All payments made by or on behalf of Grantor be lied against the amounis Lender (includi
mmwlogaloxponm)lneonmwonwlmmooxo?dyudmmuormmdm Am’,lntmaDoocloiTr\.numi tgymop-ynnnton?»g
Obligations in whatever order Lender chooses.

24. POWER OF ATTORNEY. Grantor hersby appoints Lender as its attornsy-In-fact to endorse Grantor's name on all instruments and other documents

pertaining to the Obligations or indebtedness.” in addition, Lender shall be entitied, but not required, to rm any action or exscute any document

mr:dmbohkmmoxomdby&mmrumwsMMTmst. L-ndor'ng'odomne- such action or execution of such documents shall not
.

Grantor from any Obligation or cure any default under this Dsed of Trust. powers of attomey described in this Deed of Trust are coupled with
an interest and are irrevocable. P -

25, SUBROGATION OF LENDER. Lsnder shall be subrogated to the rights of the holder of any previous lien, sscurity Interest or encumbrance
lm’d"“ or

o'?

discharged with funds advanced by Lender g ,‘muons.uwmymm other encumbrances have been reieased of record.

28, COLLECTION COSTS. To the extent permitted by law, Grantor agrees to pay Lander's reasonabie fees and costs, inciuding but notlimited to fees
and costs of attorneys and other agents (Indudmhout limitation paralegais, clerks and consultants), which are incurred by Lender In coliscting any
due or enforcing any right or remect .this Deed of Trust or any other agr b G and Lendes, sll whether of not suit is
brought and inciuding but not limited to and costs incurred on appeal, in bankruptoy, and for post{judgment collection actions and whether or not
such attorney is an employee of Lender.

27 PARTIAL RELEASE. manMMIQMm.mmmmm executing and recording
Mwmlmmlnﬁnmdnhgggﬁonﬂiﬁfw" » nghorolnsmllbo?nmodwobﬂgmund«
Property, nor shall Lender be obligated to refeass any part of the Property if Grantor is in default under this Deed of Trust.
a.nomumnmuwwm mnmmnmwv:r'o'wof‘w:ot‘l o uundu\t&hzum«mo?'dlgtmmmm
signed by Lender. Lender perform Borrower's ot Grantor' or exercise an: or
«mwmmmmm a walver of thoes adﬁ:‘“lwﬂwonm Mnoteum
cocssion. Grantor's under this Deed of Trust shall not be affected it smends, ise, ox fails to
w:&hﬂumoﬂm ° bbdonghgtoan Gnmof.aonro&ﬂéi‘t.d ounyr.rmrt‘ot sunyGnn.t:a.u or
Property. Lender" insist u m«}p«bmuneo an &lﬂgymomm deemed a walver nder shall:
lnyﬂmmmmkWupmmmg:nnm. Y
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,MM«MM the parties may designate m":mmnmm
ummmmmmmmhm any other such notics
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33. APPLICABLE LAW. ‘l'hbDndomesthegovcmod the laws of the State of Unlou licabla law provides otherwise, Grantor
consents to the jusiadiction and wmmwmginmmdwnm s

34, MISCELLANEOUS. mmmmmmhmmm Grantor waives
MMbMInMM

, demand for payment, notice of dishonor
mmmm moDudeanm

omeaMltdudoallpommdgnlngbolow if there is more than one
rbpruoms eompbhmbgm'dundanhndlng  Grantor and Lendor
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Auguat 30, 1996 ,
Wbcbn
Glen Arthur and Lucille Arthur by

Glen Art:hur, Trustee, ntmmmmmmrmm:g—

Trugt
Tit
4 s

OFHCIAL.?AE:’L

MARY A

NOTARY PUBLIC- OREGON

N COMMISSION NO.025452
Y COMMISSION EXPIRES JUNE 22, 1897 §

[ SCHEDULEA |
LOT 10 IM BLOCK 13 TRACT 1603, THIRD ADDITION TO MOYINA, ACCORDING TO THE
OPPICIAL PLAT THEREOF ON FILE IN THRE OPFICE OF THE COUNTY CLERK OF KLANATH

BEMEFICIARY: D
RECORDED: FEBRUARY 28, 1900
vounm M80, PAGE: 3838

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ______ Klamath County Title the 3rd day
of ___September AD, 1996 __a_3:10 o'clock P M., and duly recorded in Vol. __M36
of . _Moxtgages . . __ onPage_ 27427

' Bernetha G Letsch, Coun
FEE $30.00 By L_&Aag'}%&&su:&)_

»
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