Addus 1550 BIDDLE RD STE E L
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" OREGON DEED OF TRUST

Principal Amount of Loan $_7625.73 ~ . Amount of Other Instalments $_197.98
Number of Monthly Instalments 48 First Instalment Dus Date 09/30/96 . p___.
Amount of First Instalment$_197.98 ... .. .. .... .  Final Instalment Due Date 08/30/00 _ xx .
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 THIS DEED OF TRUST, tade this_26'_ day of AUGUST
D 1 AeEne D Tasoin Joron

betwreen
as Grantors _ASPEN _TITLE
Trustee, and Norwest Financial System Oregon, loc., as Beneficiary,

: ummannmhaebymmb!y,'mm@,andveouveytomﬁmt,withpomofule.thefoﬂowingduaibed
popertyin KLAMATH . County, Oregon:

vui i JLot..30, ‘Block -4, Tract No. 1064, FIRST ADDITION TO GATEWOOD, in
the County of Klamath, State of Oregon. g N : '

s o 82

* Together with tenements, hereditaments, and appurtenances thereunto belonging or in anywise appertaining and the rents, issues and
profits thereof.
- This conveyance is intended for the purpose of securing the payment to Beneficiary of Grantors’ promissory note of even date in the amount
stated above as “Principal Amount of Loan,” plus interest per annum at the Agreed Rate of Interest on Principal Amount of Loan stated in said
note’ puted on unpaid bal of Principal Amount of Loah, as well as any future note or notes that may be executed and delivered to
Beneficiary by Grantors from time to time as provided in said promisscry note, the total outstandiog indebtedness, however, never to excoed
the sum of one hundred thousand dollars at any one time. Said loaxi is repayable in the number of monthly instalments stated above. The
amount of the instalment payments due on said loan are stated abové. The first, gnd final instalment due dates on said loan are stated above.

The above described property is not currently used for ;gnmlhx}'ﬂ,hn{ber urgranngimrpoees,
To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. 'Ibkeepthapropertyingoodeondiﬁmandnpalr;wpemitnnwmthueoﬁtompmemybuﬂding.m-uamoﬁmpmvammtbeing
built or about to be built thersan; to restore promptly any building, structure or improvement thereon which may be damaged or destroyed;
and to comply with all laws, ordinances, regulations, ecvenants, conditions and restrictions affecting the property.

2. 'lbpaybefondelinquentnlllnwﬁﬂtaxunndmnnnponﬁ:epmpeny;tohepthepmpeny&eeanddwofdlotherchnrgu,
liens or encumbrances impairing the security of this Deed of Trust.

3. To keep all buildings now or hereafter erected on the property described herein continuously insured against loss by fire or other hazards
in'an amount not less than the total debt secursd by this Deed of Trust. All policies shall be held by the Beneficiary, and be in such companies
as the Beneficiary may approve and have loss first to the Boneficiary as its interest may appear and then to the Grantor. The amount
collected under any insurance policy may be applied u| and indebtedness hereby secured in such order as the Beneficiary shall determine.
Such application by the Beneficiary shall not cause tinuance of any proceedings to foreclose this Deed of Trust or cure or waive any
default or notice of default or invalidate any act done p t to such notice. In the event of foreclosure, all rights of the Grantor in insurance
policies then in force shall pess to the purchasér st the foreclosure sale. )
t',lbbb@nlnBeneﬁdnry’;wﬂmhmnm.hhenmuumderﬁutbcmtmunymw&udmymchmmm
without Beneficiary’s pricr written consent shall conatitute a default under the terms hereof. .~

5.'Ibdefendanyactionwpmm&ummﬁnxh“hmw“mmwmmnd&mﬁdmmm.mdtom

3 an attorney's fees in a reasonable amount, in any such action or proceeding, and in any

all costs and expenses, including cost of title search and
suit brought by Beneficiary to foreclose this Deed of Trust.
ne‘w(m’ e o VS e e




6 o pay all costi, fes indl axpeinses fn coniaction with this Deed of Trast, incloding the expanees of the Trustéd Edcbréd i, enforcing the
-mn@mmmwmwﬁumwuwum g _” B ) .
~ I ISMUTUATEY AcReRDTRAR. | -

L Intheemtmporﬁonofﬂmpmpertyhnhnordamagedinaneminentdomainpmeeeding.meenﬁnamountofﬂmawardorsuch
putbnthmdumybemarytofnﬂynﬁnfy!heobﬁgzﬁmcemradhenby,nbanbepddwmrywbeappﬁedtouidobﬁgaﬁm

B 2 Bymepdngpaymentofanymmmdhﬂvbyaﬂariudmdate,Beneﬁdarydounotwaiveit.sﬁghuorequimpmmptpaymtwhen
dmofaﬂothulmanmmndorwdedamdeﬁultfarfaﬂmwmply

3. Tha'lhnteellmllmeonveynlloranypartofﬂmpmpertymendbythisneedofmnwthepmonenﬁdedtbereto,onwxittenrequest
ofﬂxeGmntornndtheBeueﬂdary.oruponuﬁlfazﬁonoftbcobliglﬂonuanadandwﬁmnnqmtforconveynneemndobytheBeneﬁciuy
or the person entitled thereto.

4. As additional sscurity, Grantor hereby gives to and confers upon Beneficiary the right, power and authority, during the continuance of
the.e'l&umtooollectt.harenta,iuuu_nndproﬁh,p(g&idpropo;ty‘,mervingunto(}rnntartheﬁght.pxiortonnydefauuby(}ranwrinpqyment
ofnnyindebmdneuleau'edhenbyorhwfmmmofmymn&befcunder,wmuedmdmuinmchrenu,issuunndpmﬁuuthey
become due and payable. Upon any such default, Beneficiary may at any time without notice, either in person, by agent, or by a receiver to be
appointedbyaeourt,andwit.houtregnrdwtheadequhcyofmynéchﬁtyforthe!ndebhdnmhnmbyucnnd,enwruponmdtakepossesaion
ofuidpmpertyoranypartthamof,inhhownnamemfororatherwiueolhct'mchmu.issmandpmﬁu,indudingthouputdueand
unpaid, and apply the same, less costa and expenses of operation and collection, including reasonable attorney’s fees, upon any indebtedness

~ socnredhmby,andinmmhorderas&neﬁduy_mydeurmine.Theenteringuponnndtakingpoamsionofaaidpmperty.theeouecﬁonof
- smhnnu,ismmdpmﬁh.mdthaappﬁmﬂonthmnnfmaid,ahaunotamorwnimanydefxultornoﬁeeofdcfaulthmunderor
invalidate any act done pursuant to such notice, - . ... .

5. Upondsfaultby(}mnwrinthepaymmtolanyindebtedmsmumdherebyorintheperfomancaofanyagmmentoonminedhemin,
all sums secured hereby shall immediately become due and payable at the option of the Beneficiary. In such event and upon written request of
i ,'n'ulteeshnllaellt.hetmxtpmpetty,inaccordnncewiththe'hustDeedActoﬂheStateofOregon,atpublicaucﬁonmthehighest
ﬁddm‘Anypulonamptmmybidatm%m.mMapplythcpmeeednoftheuleufollaws: (1) to the expense of the
nh,indzﬂingnmmbhhﬂn’sfulﬁaﬁormfl&o;(z)wtheomgnﬁonmdbytﬁsbedof'h-nn;(S)'.hemrplus,ifnny,shallbe
distributed to the persons entitled thereto.

6.’h-uneeslnl]delivertothspurthuerattheuleihdud.withautwamty,whld:uhalleunnytoﬂxepmhnmtheinhemtinthe
Mwmcnmwwhdtbemhmmn&QﬁmdlﬁlmmﬁmlthhMomedmchnhemayhave‘nqnired
the:eqﬁer.t'h'um’ldeed-lmlludtethefactlhoﬁnzthlttbouﬂemmdumdincomplhmwithnllthemquinmenhofhwandofthis
iﬂ’o?d’of'l&nn.wlﬂc?r:d;lulahaubeprlmafndamdenuofluchmmpﬂaneeandeonclmiveevldeneethemfinfavorofbomﬁdepumhamm
encumbrances for value.

7.'l‘hepowerofuleeonferudbythhDeedofMAndbytbeMDeedMoftbeStauomemnhmtan lusive r dy; Beneficiary
mayeausethinDeedof’l\'usttobefomlooedunmorw.

8.Inthoeventofthadeath,incapacitxdinbimymmdgnaﬁandmm,mmﬁduymyappdntmwﬁﬁngaswwrm.md
uponthamemdingofsuchnppointmentinthemor&gagenwnhoﬂheeountyinwhichthisDeedof'n'ustiamoorded,themmsortmstee
lhallbevestedwithnllpoweuoftheoriginalh'nstee.‘l‘he'h’usteeisnotobligedtonoﬁ.fyanypartyhemtoofpendingsaleunderanyother
Deedot"l‘mstorofanyaetionorpmeeedinginwhicthnm,hsteemBeneﬁdaryahanbeapanyunlmmchacﬁonorpmceedmgis
brought by the Trustee.

9. 'lhixDeedof’ll-ustappliesto.inureatothebemﬁtof,andhbindingnotonlyontheparﬁeahenw,bntontheirheirs.devisees.legnhees,
adminizt;awm.mgnwrs.mmorpandaadm.mmemﬁdaqmnmmtheholdaandomrofmenowmnmdlmmbxwhemer
or not named as Beneéficiary herein. R ) :

v‘m,WI'INESSWHEREOI“,thg“G. tors have h

LEVLZ

Done in the presence of:
STATE OF OREGON *
COUNTY OF _ Jackson )

+Onthis .26 dayof August . - . AD 1996,
i Nicole Jolson: = = ..i. e I vy g

FCUEE PR )

My Commission Expires: _1/16

-STATE:OF OREGON: COUNTY OF KLAMATH:  ss.”

Filed for record at request of .- -Aspen:Title & Escrow... . . the 3rd day
of._ September = " AD.) 1996 at_ 3:48 " oclock .~ PM., and duly recorded in Vol. e
o N S Mortgages. .. ... = onPage _..._27436
T - o Bexrnetha G Letach, Coumy@?

FEE $15.00 By A Sasrod b
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