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STATE OF OREGON,

.- County of }’“‘-
- T certify that the within instrument

was received for record on the

Witness my and seal of County

Iﬁé«‘lﬁt’% ‘v? ffixed.

575 HAIN STREET T
KLAMATH FALLS, OR 97601 | .
ATTENTION: COLLECTION DEPARTMENT e e IR IR ) uty.

THIS TRUST DEED, made uus’ day of ... August 19.96.___ botween
KAY.G. STEINER - _ e

as Grantor,

ASPm TITLE & ESCROW, INC. as Trustee, and

WILLARD M. BROWN and STEPHEN LEONARDO, each-as to an undivided one-half
interest

as Beneficiary,
: WITNESSETH:
Grantor m'evocably grants, bargains ‘sells and conveys to trustee in trust, with power of sale, the property in
Klamath County, Orsgon, described as:
- SEE LEGAL DESCRIPTION MARKED EXHIBIT A" ATTACHED HERETO AND BY THIS REFERENCE
’ MADE A PART HEREOF AS THOUGE FULLY SET FORTH HEREIN.....

This Trust Deed is Junior ‘and-Subordinate to‘one prior Trust Deed in favor of
Bob L. Mitchell and Shirley J Mitchell "dated June 5, 1989.

to‘ether with all and ingular the t i hered' tamenits and & rfemnoes and all other rights thereunto belonging or in anywiss now
o;n hereatter apportun!ng, and the rents, imn md pro!m thereo! md all llxtmu now of hmmor attached to or used in connection with
t property.. -

. FOR THE PURPOSE OF SBCURING PERFORMANCE of each ag ¢ of grantor herein ined and payment of the sum
o; EIGHT :THOUSAND NINE HUNDRED EIGHTY THREE and 277100 = = = = =

($8,983.27)~ Dollars, with interest thareon according to the terms oI a promissory
note ol even date herewith, payable to benaticiary or order and ‘made by grantor, the final payment of principal and interest hereot, if
not sooner paid, to be due and payable September 3 19

. ‘ 'The date of maturity of the debt secured by this instrument il the date, ltlt‘ed above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, att t to, or actually sell, convey, or assign all (or any part) of the prop-
‘arty or all (or any part) of grantor’s interest in it without tirst obtlmmg the written consent or approval of the beneliciary, then, at the
beneticiary's op , all obligations secured’ by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
::e ‘immediately due and payable The exeamon by grmor of an earnest money agreemant“ does not constitute a sale, conveyance or

"To pro!ect the uscurity of this trusf deed ﬂanlor agroos:

‘1. T2 protect, preserve and maintain fho property in good condition and rapur, not to remove or demolish any building or im-
provement thereon; not to commit or permi¢ any waste of the property.

2. To complets or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due dl costs incurred therefor.

3. To comly with all laws, ordir , £ conditions and restrictions aflecting the property; it the beneluaary
so0 requests, to join in ing such fi; ing stat pumunt to the Uniform Commercial Cade as the beneliciary may require and
to pay lor tiling sanvw in the proper public office or offices, as well as the cost of all lien searches made by liling otlicers or searching
agencies as may be deemed desirable by the beneliduy

4., To provide and on the btﬂ’dln‘l now or hemlter erected on the property, against i)of
damage by fire and such other hasards as the beneliciary may from time to time require, in an amount not less than $.+nsurable value
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delxvered to the bene-
ticiary as soon as insured; if the grantor shall fail lor any reason to ptocure nny such i insurance 2 and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration of any policy of i laced on the buildings, the beneficiary may pro-
cure the same at grantor’s exp . T llected under any hra or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of benehcmry the entire amount so collected,
or any part thereof, may be released to grantor., Such apphcatxon or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice,

5. To keep the property iree irom construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property belore any part of such taxes, assessments and other charges become past due or delmquem and
promptly deliver receipts therefor to beneliciary; should the grantor lail to make payment of any taxes, ts, insurance pt
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at itr option, make payment ﬂleroo! and the amount so paid, with interest at the rate set lorth in the note
secured hereby, together with the obligations described in pnnduphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust doed, without waiver of any rights arising from breach ot any of the covenants hereot and for such payments,
with interest as aforesaid, the property hersinbefors described, as well as the tor, shall be bound to the same extent that they are
bound for the payment ol the obligation herein described, and all such paymeah lhall be immediately dus and payable without notice,
and the nonpayment thereof shall, at the option of the b-ml:cury. render all sums secured by this trust deed immediately due and pay-
able and constitute a broach of thia trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred In connection with or in enlorcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and delend any action or prooseding purporting to alfect the security rights or powers of beneliciary or trustee;
and in any suit, action or procesding in which the beneliciary or trustee may appear, including any suit foc the foreclosurs of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the beneticlary's or trustee's attorney lees; the amount of attorney fees mentioned in this para-
draph 7 in ali cases shall be tixed by the trial court and in the event of an appeal rom any ludgmem or decree of the trial court, grantor

turthor agroes to pa f' such sum at tho appellate court shall adjudge blo as the b iary's or trustee’s attorney fees on such appeal.
It is mutually agroed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent d in or d bene-
ticiary’ ahnll have the right, it it so elects, to require that all or any portion of the monies payable as compensation for such takmg,

NOTE: mmmmmmmmmmmum-mmunmmnummsunu.abank.uunmpany
or savings aed loan association axthorized to do husiness under the lsws of Oregon or the Usiied Siates, a ttle insurance company authorized to insure title to real
property of this state, its subsidlaries, affillates, agests or branches, the Untied States or asry agency thereol, or aa escrow agent licensed under ORS 696.505 to 696.585.
*WARNING: 12 USC 1704-3 regulaies sad may probibit axercise of this optien. ..
"nnuummmmnmuummmmummwumaw
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Iy paid or incurred by grantor
and

“mnd_grantor m ar’ D! e ;
taining such’ cothpensation, peomptly uponi B lary’s regiae S

...+ 9 At any time and from timo_to time upon written request eliclary, ol l!l lm and presentation of this deed and
the note or endorsement (in case of tull reconveyances, {or canoolla!lon), m'thout nlhcﬂn‘ the llabllity of any person for the payment of
the indebtedness, trustes may (a) consent to the making of any map oc plat of the proporfy (b) join in granting any easement or creat-
ing any. restriction thereon; (c) join in any subordination or other sgreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part.of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the mc:tcl: themn of any. matters or lacts shall be concluzive proof of the truthfulness thereof. Trustee's
fees for any of the services tioned in thil graph shall bo not less than $5.

10. Upon any default by grantor hemnder, beneficiacy may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without redard to the adoquacy of any security for the indebtedness hereby secured, enter upon and take
posssssion of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured horeby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of tire
and other i or p ion 1 or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, ahall not cure or wmvo any di ¢ or notice of default hemunde( or mvahdnte any act done pursuant to such notice.

12. Upon dsifault by grantor in payment ol any indebted. secured h or in grantor's performance of any agreement hereunder, time
being of the ossence with respect to such payment and/or performance, the benelncmry may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisoment and sale, or may direct the trustee to pursue any other right or remedy, cither at
law or in equity, which the beneficiary may have. In the event the beneﬁaary aloc!s to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall executs and cause to be recorded a written notice of di It and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time pnar to 5 daya bolore the dalc the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the di It the defaul,
consists of a failure to pay, when due, sums secusred by the trust deed, the default may be cured by paying rhc entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is ble of being
cured may be cured by tendering the periormance raquired under the obligation or trust deed. In any case, in addition to curmg the de-
fault or defaults, ths person effecting the cure shall pay to the beneliciary all cocts and expenses actually incurred in entorcing
the obligation of the trust deed together with trustee’s and attorney’s lees not axcoodlnﬂ the amounts prowded by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in tho notice of sale or the time to which
the sale may be postponed as provided by law. The frustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustoe shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthtulness thereof. Any person, excluding the trustee, but including the

and b iary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the ocder of their priority and (4) the surplua, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Bencticiary may from time to time app or s to any trustee named herein or to any successor trustee
appointed hereunder. Upon such int; ¢, and wi ith oonveyanoe to the successor trustee, the latter shall be vested with all title,
powers and dutzea conferred upon any trustee herei. d or her . Each such appointment and substitution shall be
made by wntten instr d by beneficiary, which, when recordad in the mortgage records of the county or counties in which the
property is sit d, shall be lusive proot of proper appoi: ¢t of the {rustee,

17. Trustee nwepta this trust when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneticiary or trustee shall bo a party unless such action or proceeding is brought by trustee.

The grantor covenants and adrees to and with the beneliciary and the beneliciary’s successor in interest that the grantor is lawiully
seized in fee simple of the real property and has a valid, unencumber ed title thereto, except ac may be vet forth in an addendum oc exhibit
attached hereto, and that the drantor will warrant and forever defend the same against all parsons whomsoever.

WARNING: Unless grantor provides beneticiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at drantor's expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (800 lmpottam Notice below),
(b) for an organization, or (even if grantor is a natural person) are for b cfal purpooes
This deed apphes to, inures to the benetit of and binds all parties hereto, their hann, legat

personal rep and assigns. The term beneliciary shall mean the holder and owner, mcludm¢ plodgee, ol tha contract
secured hereby, whether or not named as a bensficiary herein.

In construing this mortgage, it is understood that the moctdagor or mortdagee may be more than one person; that if the context so
roquires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and
implied to make the provisions hereot apply equally to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this jistrument th y and year fi written,
- IMPOI'I'AN‘I’ NOTICE: Deleote, by lining out; whichever warranty {a) or {b) Is W J
not if y {0) is applicable and the boncﬂclcry is a crediter ‘G SYEINER
as such word s defined in the Truth-in-lendi Act and Regulati the
beneficiary MUST comply with the Act and Regulation by nakl tred
discl for this purp use Ste Ness. Fonn No. 1319, or oquml-m
i wlﬂl Hu Act Is not’ X 'ulnd dlmcnl illh notice.

~ STATE OF OREGON, Cointy of .....Klamath —
.. Thisinstrument was acknowledged before me on ... August 31
i...KAY G. STEINER

_ This instrument was acknowledged before me on

£

Nofary Publxc Ior Ore‘on M 'y commissi ?‘ expires ..3.[.2.2[97
REQUEST FOR FULL RECONVEYANCE (Yo be uled only when obllgnﬁom have been paid.)

T0: Trustee

The undersigned is the legal owner and holder of all indebted; secured by tho lore‘om‘ trust deed. All sums secured by the trust
deed have been fully. paid and satistied. You horeby are directed, on payment to you of any sums owing to you under the terms of the
trust deed or pursuant to statute, to lall o ol"'“" secured by the trust deod (which are delivered to you herewith
together with the trust deed) and to reconvey, withoutwmmy totho parties designated by the terms of the trust deed the estate now
held by you under the ssme. Mail reconveyancs and d ents to ......:.

DATED: . 19
bmkuovdom&lsfmumdﬂmmtlwbldnumm -
Both must’be deliversd to the trustee for concellation before & e
hoth reconveyoance will he mads. Beneficiary




XHIBIT "A"

Lot 29, LEWIS TRACTS, in the County of Klamath, State of Oregon.

EXCEPT the following described property:

That portion of Lot 29 lying South of the following described
line beginning at a point which is 9 feet North (North 00
degrees 48' West by record) from the Southwest corner of said
lot; thence in a Southeasterly direction to the iron pin at the
Southeast corner of said Lot 29,

CODE 41 MAP 3809-35CD TL 6600

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title & Escrow the __3rd day
of ___September AD., 1996  a__3:49 o'clock PM., and duly recorded in Vol. _M96
of Mortgages on Page 27459

Bernetha G Letsch, County Clerk
FEE $20.00 , By i&%gﬁ&a&}_




