TRGF GULE el e
I s GFL PR GEpADLL

. — = —
s RESTE B AR fmluigh (Y R LY
BT VoL Page 27685 ¥
STATE OF OREGON,
-+ County of }ss
X centify that the within instrument
- was received for record on the . day
of ,19._, at
. o'clock ——-_.M., and recorded in
reel/volume No. ————— ‘on page
and/or as fee/file/instru-
Jreception No. e,
- of said County.

i

E. RONALD ISAKSON. .. -

| e | | | d and seal of County
| ASPEN TITLE & E ' affixed.
ATTENTION: COLLECTION DEPARTMENT ' | "'~ SRR
B T e NAME
‘By N uty.
JFEIS TRUST DEED, made this ... 30th. ... day of August 19.96 _, between >
E. - RONALD' ISAKSON: * T IR e
o RRNEIILI R RE CI ST as Grantor,
7 *ASPEN TITLE & ESCROW, ANCs o i " S as Trustee, and
mggm;_@g_gm_g_,‘ _CONE,_husband and wife with full rights of
.- survivorship _ L L as Beneficiary,
- o , WITNESSETH: =~
Grantor irrevocably grants, bargdains, sells and conveyas to trustee in trust, with power of sale, the property in
Klamath vrrrr.. County, Oregdon, described as:

: 'SEE LEGAL DESCRIPTION MARKED EXHIBIT “A" ATTACHED HERETO AND BY THIS REFERENCE

: _ MADE A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN.....

_'THIS TRUST DEED IS.BEING. RECORDED _JUNIOR AND SUBORDINATE TO A CONTRACT IN FAVOR
- ~OF-LEO L. & ADAIR DAVIS:DATED OCTOBER 7,1988 and A TRUST DEED IN FAVOR OF SOUTH
© VALLEY STATE BANK DATED JANUARY 29, 1990 and'A TRUST DEED IN FAVOR OF LEO L. &
ADAIR DAVIS DATED MARCH 13; 1992. ~

together with all and singular the tepaman_t;,‘ heredtumonh and appurtenances and all other rights thereunto belonging or in anywise now
of herealter appertaining, and the rents, issues and”promn thereof and all fixtures now or herealter gttachod to or used in connection with

. FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
- of ... EIGHTEEN THOUSAND - THREE " HUNDRED : EIGHTY - 0 and 93/100 = = = = = — = = - 777 - -

- - = —($18;382:9‘3)\"'V - = ,'.'....’.'.Doﬂm,vwivith inferest thereon according to the terms of a promissocy
Tote of even date herewith, payable to beneliciary oc. order and made by . grantos, ¢he final payment of principal and interest hercot, it

- ot sooner paid, to be dus and payable September 1 ,19.91.

‘The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note \1[
Becomes due and payable. Should the grantor oither agree to, ¢ lly sell, convey, or assign all (or any part) of the prop- x

0, of
erty or all (or any part) of grantoc's intereat in it without lirst obtaining the written consent or approval of the beneficiary, then, at the
beneticiary’s option®, all wbligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The exeq:(ion by grantor of an earnest money agreement** does not constitute a sale, conveyarnce of
Toprmdtbmityolthismtdged,ﬂuuormm: L .
1, To protect, preserve and maintain the property in good condition and repair; not to remave or demolish any building or im-
provement thereon; not to commit oc permit any waste ot the pro . . |
2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed, 1
i

oc destroyed thereon, and. pay when due all costs incurred therelor. i
3. To comply with all laws, ordi gulati cov ts, conditions and restrictions affecting the property; it the beneficiary !
80 requests, fo join in ing such i ing t {8 p ¢ to the Unitorm Commercial Code as the beneliciary may require and it
to. pay lor tiling same in the proper public olfice or otlices, as well as the cost of all lien ssarches made by filing officers or searching |
agoncios as may be deemed desirable by the beneficiary.

. 4. To provide and continuously maintain insurance on the buildings now of herealter erected on the propert{ against Iﬁ L
damage by lire and such other hasards as the beneliciary may from time to time require, in an amount not less than §: nSurab! valne

written in ptable to the b iary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
liciary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary

at loast {ifteon days prior to the expiration of any policy of insurance now or hareaiter placed on the buildings, the beneliciary may pro- !
tor's Y ool \

curo the same at g p tod under any lire or other insurance policy may be applied by beneticiary upon
any indebted secur by and in such order as beneticiary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released (o grantor. Such application or release shall not cure or waive any default or notice of default here-
ander or invalidate any act done pursuant to such notice. i

" .

|
|
!

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied oc
assessod upon or againat the property beicre any part of such taxes, assossments and other charges become past duo or delinquent and
promptly deliver receipts therelor to beneticiary; should the grantoc fail to make payment ol any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing baneliciary with tunds with which to make such pay-
ment, beneliciary may, at its ption, make pay ¢ th f, and the amount so paid, with interest at the rate set lorth in the note
sacured hareby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become & part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with interest as aloresaid, the property hereinbefore described, as well as the_grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, ‘and all such pay ¢s shall be i jiately due and payable without notice,
and the nonpayment thereof shall, at the option of the bensliciary, render all sums secured by this trust deed imumediately due and pay-
able and constitute & breach of this trust deed. . . . . )

6. To pay all costs, faes and oxpensea of this including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enlorcing this obligation and trustee's and attorney’s foes actually incurred.

7. To app in and defend any acti or procesding purporting to affect the security rightsapowu:oibemﬁdworﬁusm;
and in any suit, action or proceeding in which the beneticiary or trustee may sppoar, including any suit for the foreclosure of this deed
-~ or any suit or action related to this instrument, including but not limited to its validity and/oc enforceability, to pay all costs and ex-
ponses, including evidence of title and the beneliciary's or trustee’s attorney fees; the amount of attorney fees mentioned in this para- i
graph 7 in alt cases shall be fixed by the trial court and in the evont of an appeal from any judg¢ment or decree of the trial court, grantoc 1‘;
further agrees to pay such sum at tho appellate court shall adjudge reasonable aa the beneficiary's or trustee's attorney fees on such appoal. 4

It is mutually agreed that: . :

8. In the ovent that any poction or all of the property shall be taken under the right of inent d in or d. tion, bene- !

have the right, it it so elects, to require that all or any portion of the monios payable as compensation for such taking,

ticiary shall

z Nmmmwmmmmmmmumnm.muummmumo:ugonsmna.awx.uuamm
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oy pRy. il . blm expenses y o nece ily paid or x’tmtr;d' by grantor
cipry, and. - applied plied. £ A0S .and expensos and atforns, s focs, both
or incursed by bebeliciary in such peoceedings, and the balance applied upon the indebted-

¢ its .own ex o, fo fake such actioas and e to such inst ts as shall be necessary
comeass Qe ¢ : mw«olmﬂm,xmd-zulmandmm.timoitlu’sdoodand
the note foc endorsement (in case of full reconveyances, for. cancellation), without atlecting the liability ot any p for the pay t of
the indebtedness, trustee may (&) consent fo the making ol any map or plat of the property; (b) join in granting any easement or croat-
ing .any restriction  thereon; ji . ‘or other agreement atfocting this deod or the lien or charge thereof; (d)
reconvey, without warranty, in any eyance may be doscribed as the “person or persans
logally entitlod thereto,” and the recitals i shall be conclusive proof of the truthfulness thereof. Trustoe's
fees for any of the services mentioned in this paragraph shall be not loss than $5.

10. Upon any default by grantor hereunder, bencliciary may at any time without notice, either in person, by agent or by a receiver
tobeappointedbylcoutt,andwitlmtu‘udtothe doquacy of any ity tor the indebted hereby pocured, enter upon and take
possession of the property or any part thereot, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebted d hereby, and in such order as beneliciary may determine.

11. The entering upan and taking possession of the propesty, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforeseid, shall not cure or waive any default or notice ot dell 1t h der or invalidate any act done pursuant to such notice,

12. Upoadefsult by grantor in payment of any i secured hereby oc in grantor’s performance of any agreoment hereunder, time
being of the with respect to such pay ¢t and/or pert the benelficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed to loreclose this trust deed in oquity as a mortgage or direct the
trustes. to forecloas this trust deed by advertisement and sale, oc may direct the trustes to pursue any other right or remedy, cither at
Iaw or in equity, which the beneliciary may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be rocorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall ix the time and place of sale, give notice thereof as then required by law and proceed
to foceclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. Aftor the trustee has commenced foreclosure by advertisement and sals, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other. person so priviloged by ORS 86.753, may cure the defsult or defaults. It the delaul
consists of a failure to pay, when due, sums sscured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the perlormance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or deiaults, the person effecting the cure shall pay to the beneliciary all coats and expenses actually incurred in enforcing
the obligation of the trust deod together with trustee’s and attorney’s lees not exceeding the amounts provided by law.

14, Otherwise, the sale ahall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may soll the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall doliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof ol the truthfulness thereof. Any person, excluding the trustee, but including the

and beneliciary, may purchase at the sale.

1S. When trustee sells pursuant to the powors provided hersin, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and & roasonable charge by frustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsoquent to the interest of the trusteo in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneliciary may from time to time appoint a or s to any trustee named herein or to any successor frustece
appointed hereunder. Upon such app i ¢, w ¢t conveyance to the successor trustoo, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument ted by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appoint ¢ of the frustee.

17. Trustee accepts this trust when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless su tion or p ding is brought by trustee.

The grantor covenants and agroes to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized in fos simple of the real property and has a valid, unencumber od title thereto, excopt as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor's interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverade beneliciary purchases may be considerably ‘more expensive than insurance grantor might otherwise
obtain alone and may not satisty any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (see Important Notico below),

(b) for an organisation, or (even if grantor is a natural person) are for busi or cial purposes.

Thia deed applies to, inures to'the benelit of and binds all parties hereto, their heirs, legatees, devisoes, administrators, s,
personal reprosentatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whather or not named as & beneticiary hcreirq. L

In construing this mortgage, it is understood that the mortdagor or mortdages may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall bo made, assumed and
implied to make the provisions B { apply equally to corporati and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instru th
* JMPORTANT NOTICE: Delete, by {ining out, wﬁc::.vﬂ wcn‘:!y‘(o) or(b) Is j
applicable; It y (o} is applicabl benefi editor
o such word In defined T e Troin-lending Act gnd Regulction Z, the E. RONALD IS
Mdﬁ.ﬂm—mﬂyﬁﬂl"ﬂnmm‘_' Hon by maki quired
disc 1 “for this purpose_use: Stevens-Ness Form No. 1319, or equivalent. . .
1f compliance with the Act Is not required, disregard this nefics. | gmeesensseeeas
STATE OF OREGON, County of ....K1amath )ss.
This instrument was acknowledged before me on . S€PY mber.
by E. Ronald Isakson :

Tbié_iﬁitxixﬁ:hrit wdsi acknowledged before me on .
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‘OFFICIAL
RHONDA K.

NOTARY PUBUC«ORE%ON \ \ (

MM NO. 053021
COMMISSION EXPIRES APR. 1

Ty

by...

"o \ & QRO
Notary Public for Oregon My commission expires 8T
IEOUBTFOIRIU.IECONVEYANF!(TON«M only when cbligetions have been paid.)

Trustee
The undersigned is the legal owner and hold: "of all indebted: ‘bytbelmgoin&tmudeed.ulmmredbythemu
and. satistied.

deed. have. been tully paid .~Yo¢b¢ubymdtne¢od,onpaymontmmolwmwin¢ to you under the terms of the
trust deed or pursuant to to ! all evidi ot indebted socured by the trust deed (which are delivered to you herewith
together with the trust deed) and to ey, without was ,,tothopuﬁudui‘nlhdbythamolthomdeodthomuem

held by you under ﬂuma._ﬂl_nﬂwm and doamliah to ...

19

e

Beneficiary




A parcel of land lying in the NE 1/4 SE 1/4 of Section 3,
Township 39 South, Range 9 East of the Willamette Meridian, in
the County of Klamath, State of Oregon, more particularly
described as follows:

Beginning at a point which is South 55.03 feet and South 89
- degrees 14' West 298 feet from the quarter section corner common
to Sections 2 and 3, Township 39 South, Range 9 East of the
Willamette Meridian, said point also being 53 feet South of
{when measured at right angles to) the relocated center line of
the Klamath Falls-Malin Highway; thence continuing South 89
degrees 14' West a distance of 132 feet; thence South 0 degrees
30" 30" East a distance of 137 feet; thence North 89 degrees 58°'
30" East a distance of 132 feet; thence North 0 degrees 30' 30"
West a distance of 137 feet to the point of beginning.

CODE 41 MAP 3909—3DA TL 500

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title & Escrow the 4th
of ___September AD,19_96 ar_3:44 o'clock P M., and duly recorded in Vol. _M96
v , of ... Mortgages on Page 27645

; o -~ Bermetha G Letsch, County Cle
FEE $20.00 By __3.&&...{_»21&&5&&__




