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THIS T RUSTDEED g tl:;;.:.o ———. [ g ] ,_,Aug ust. 19.96__, between
s DQNALD~RIBSCH AND: MAR T SCH, HUS D AND WIFE. .

[REIra

Ba

- as Grantor,
as Trustee, and

ASPEN: TIXME. & FSCROM, INGee .-
AILLIAN: AT, A B GATAL AN, STEVEN JAMES VATE

as Beneficiary,

SR S WITNESSETH:
" Grantor itrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamatho...ooooces  County, Oregon, described as: o -
Parcel 1: Lot 19, Block 2, JUNIPER ACRES, in the County of Klamath, State of Oregon.
i CODE.229 map:3510-35C0 TL 700 ,
“THIS TRUST DEED IS JUNIOR AND. SUB ORDINATE TO A TRUST DEED IN FAVOR OF JAMES FAMILY
“TRUST, U.A:D. JUNE 21, 1993, . ooe s T ’ 0 S FAMI

Parcel .2:. Lot 20, B]v.rb';kAZ,";JUNVIPEREACREIS;A‘inltli‘e"‘Coiiﬁt‘:x'qf Klamath, State of Oregon.

'Y "CODE 229 MAP 3510-35CO TL 800 oo
together with all and singular ths té ts, hareditaments and appurtenances and all other rights thereunto belonging or in anywise now
:;'n hereatter appértaining, and the rents, issues and profits thereot and all fixtures now or heroaftor attached to or used in connection with
.. . FOR THE PURPOSE OF SECURING PERFORMANCE ch t of grantor herei: ined and payment of the
. THIRDY THO THOUSARD FLVE HONDRED. AND NOJ L00==—o : = RYIIL ST

(332{500 H 00)""""'""’7"1)&1'-", with intereat thoreon according to the terms of a promissory
note of even date herewith, payable to beneticiacy or 3der and made g)’fml the tinal payment of principal and interest hereof, if
niot sooner paid, to be due and payable .S PEERDeT .

: The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, att ¢ to, or Ily sell, convey, or assign all (or any part) of the prop-
erty or all (or dny part) of grantor’s interest in it without tirst obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option®, all obligati secured by this instrt nt, irrespective of the maturity dates expressed therein, or herein, shall be-
3;:9 immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or |

gnment. T . S
_To protect the security of this trust doed, granfor adrees:

1. To profect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complets or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ocdinances, rogulations, covenants, conditions and restrictions affecting the property; it the beneficiary
so requests, to join in ting such fil ing stat ts pursuant fo the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper public otfice or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemod desirable by the beneficiary. ’

4, To provide and ti ly - maintain i on the buildings now or hereafter erected on the properti against Iin or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than sinsurab .e...\zalu
written in pani ptable to the bensliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may det ine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or tice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or

d upon or against the property before any part ot such taxes, assessments and other chardes become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail o make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by diract payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note

d hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added fo and become a part of
the debt sscured by this trust deed, without waiver of any rights arising from broach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost of title search az well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attornoy’s foes actually incurred.

7. To appear in and defend any action or proceeding purporting to alfect the security rights or powers of beneticiary or trustee;
and in any suit, action or proceeding in which the beneliciary ot trusteo aay appear, including any suit for the loreclosure of this deed
or any suit or action related to this inst t, including but not limited to its validity and/oc enforceability, to pay all costs and ex-
penses, including evidence of title and the beneticiary’s oc trustee’s attorney fees; the amount of attorney fees mentioned in this para-
&raph 7 in alt cases shall be tixed by the ¢eial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agroes to such sum at the appollate court shall adjudge reasonable as the beneliciary’s or trustee's attorney lees on such appeal.

It is mutually agreed that: )

8. In the event that any portion or all of the property shall be taken undsr the right of inent di in or d tion, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,
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.. 9. At any time and from time to tima upon w requost of el -of ita locs and presentation of this deed and
the nots for endarsement (in case of tull reconveyances,” fo aflocting the liability of any person for the payment of
the indebtedness, trustee may (a) consent fo the “making property; (b) join in granting any casement or croat-
ing any restriction thereon; (c) join in any . subordination or othe tocting this deed or the lien or charge thereof; (d)
anty, .any. part. ]  The grantoe In any reconvoyance may be desceibed as the *
, _ d i tiers or Iacts shall be conclusive proof of the truthhulness thereol. Trustee's
loos for any of the services mentioned in this paragraph shall be not less than $5.

.. 10. Upon any default by grantoc h der, benoficiary may at any time without notice, sither in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtodnoss hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sué or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including roasonable attorney's fees upon any
indebtedness secured horeby, and in such order 23 beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12, Upondefault by grantor in payment of any indebtedness secured hef::by or in grantor's perior of any agr h der, time

being of the essence with respect to such payment and/or pert ¢ ficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed to foreciose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the ovent the benoticiary elects to foreclose by advertisemont and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notico of default and election to sell the property to satisty the obliga-

i pon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13, After the trustee has commenced forecloeure by advertisement and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other porsont so privilegod by ORS 86.753, may cure the default or delaults. It the default
consists of a failure to pay, when due, sums secured by the trust deed, the dolault may be cured by paying the entire amount due at the
time of the cure other than such porti had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance roquired under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place desig d in ¢ tico of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustoe shalil deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
and beneficiary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, trustoo shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustes and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deod, (3) to all persons having recorded liens sub quent to the int of the trusteo in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any succossor in interest entitled to such surplus.

16. Beneficiary may from time to time int &’ or S fo any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustes, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appoint: and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the mortdage rocords of the county or counties in which the
property is situated, shall be conclusive proot of proper appoi; of the trustee,

17. Trustee accepts this trust when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee
is not obligated to notity any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or ing it rustee,

The i beneticiary’s successor in interest that the grantor is lawtully
excopt as may be set forth in an addendum or exhibit
inst all persons whomsoever.

ARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at¢ grantor’s expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor's interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that granfor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date

prior coverage lapsed or the dale_ grantor failed to provide

quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* prirmarily for grantor's personal, tamily or household purposes (see Impoctant Notice below),

(b) for an organization, or (even it grantor is a natural person) are for busi or cial purposes.

This deed applies to, inures to the benetit of and binds ail partios hereto, their heirs, legat devisess, administrators, tors,
personal rep tatives, and igns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not d as a beneficiary herein. -

In construing this mortgage, it is understood that the mortdagor or mortdagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumned and
implied to make the provisions hereot apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this W and yéar first above written.
A

* IMPORTANT NOTICE: Delate, by lining out, whichever warranty (a) or (b) Is
not applicable; if Y (0] Is opplicable and the bensficlary Is a creditor .~ NNATD RTESCR S
Truth. i 1 A1, "d W, 1, 1, '... 3
eneficiry MUST gl with he-Aet ore Bemetogorr oy woonon Z e Cory. wraaie? A sacdo
discl ;. for this purpose vse Stevens-Ness Form No. 1319, or equivalent, . GAREy RIESCH
If compliance with the Act Is nol required, disregard this netics. U .
STATE OF OREGON, County of . Klamath

ey oeecnen.) SS.
This instrument was acknowledged before me on Mgﬁmif 0 s IPQQ

by ...DONALD RIESCH AND MARGARET RIESCH
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Notary Public for Oregon My commission expires Y’M I;

RN LY Yy,

STATE OF OREGON: COUNTY.OF KLAMATH: s

Filed: for record at request-of . ASpen Title & Escrow .~ the 4th

of _September . - A.D., 1996 .. at_ 3345 oclock ___PM., and duly recorded in Vol. _M96_
of mrt&&es on Page 27652

Bernetha G Letsch, County Cle
By M‘*&g&&*—’@*




