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. m-us AGREEMENT is made.this., 3rd . day.of .. September , 19.96 , and Is incorporated Into and -
shmlsupplemennhe Mortgage or,Deed. ofTrust(Securltylh__"_'; ) of the same date glvenbymemderslgned (Borrower)
to secure Borrower’s Note to KLAMATH FIRST FEDERAL SAVlNGS AND LOAN ASSOCIATION (Lender) of the same date

and covering the property situated at (mortgaged premises):
616 Upham Street, Klamath Falls, OR 97601

and legally described as: Beginning at an iron pin on the Southerly line of Upham Street at the Northeast corner of

Lot 1, Block 5, ADDITION TO OF KLAMATH FALLS, OREGON;
thence along said line of Lot 1 and the Westerly line of the alley 83.5 feet to an iron pin

at the most Southerly corner of said Lot 1; thence at right angles on line between said

Lot 1 and Lot 2, 14.08 feet to an iron pm, thence at an angle to the right of 50 degrees

53" a distance of 56.4 feet to an iron pin on the Southerly line of Upham Street 61.5 feet

to the place of beginning, bein Egrt of said Lot 1, Block 5, FIRST ADDITION TO

THE CITY OF KLAMATH FALLS, OREGON, in 'the County of Klamath, State of Oregon.

' Mmmﬂmmmmofmmdaueywaywhmh inures to the above described
property.  : Tax Acct. #3809-029CD-06800 Key #367604
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In order to further secure payment of the indebtedness of Borrower to Lender and in consideration of making tné
loan, Borrower does hereby sell, assign, transfer and set over to Lender all rents. issues and profits from the mongaged
premises. This assignment is to become effective upon any default under the terms.-of the Security Instrument, and will -
remaln In full force and effect so long as;any default continuesto exist. ..

“~ Upon any default of the'léan, the Borrower authorizestm Lender to ‘enter upon the premises and to collect the rents
then dus as well as rents thereafter accruing and. beconﬂngpayabladuﬂng the period of continuance of any default and to
take pye{,g{;d,assume ;the management-operation‘ang,' aintenance of the, mor!gaged premises and to perform all acts B
necessary and proper to spend such sums out of the income of the mongaged premises that may be necessary including

the right to effect new leases, to cancel orsurrendere:dsﬁnglwses toalteroramendmetennsofexnsnngleasesortomake
concessions to the tenants.

o The Borrower agrees to faclltate ln all reasonable ways the oollectlon of rents and upon request by Lender to
execute a wrlnen notice to tenants dlrectlng the tenan!s % pay rem to the Lender The Borrower releases all claims against
" the Lender arislng out of such management operatlon and maintenance of the premlses
The Lender shall, after payment'of all propercharges and expenses and aﬁer the accumulation ofa reserve account
to meet taxes, assessments, and hazard insurance credit the net amount of lncome received toany. amounts due and owtng
to the Lendér 'T.he Lender shall not be accounlable for more funds than it actually receives for the rent of the mortgaged
premises and shall not be required to collect rents. Lender may however make reasonable efforts to collect rents, and shall
determine the method of collection and extent of enforcement to collect delinquent rents.

Inuwwemmeaonowerrelnsmasmemongageloanbycomplyingwnhaﬂtems. covenants, and conditions of
ﬂaSeauRyInsmmem,theLendershau.wnhlnonemanhanérMMendemnd.retwnpossmlonolmepropenybadtto

The Borrower hereby covenants and warrants 1o the Lender that nelther Borrower, nor any previous owner, has

) e:naamdanyprlorasslgtmltorpladneomwrems. nor any prior assignment or pledge of its Interest In any lease of the

mortgaged premises. The Borrower also covenants and agmesto not collect rents from the mortgaged premises inadvance,
otherﬂmaspennlttedbythetennsdanyrental agreement.
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The pravlslons of thls lnslrument shal\ be binding upon the Borrowaer, its successors or assigns, and upon the Lender
and its successors or assigns. The word *Borrower* shall be construed to mean any ohe or more persons or partties whe
are holders o legal title of- équity of redemptiori to o in the aforesdid mortgaged premises. The word “Note™ shall be
constitied 16 mean the Tristrument given 1o evidence the indebtedness held by the Lender agalnst the mortgaged premises:
and'*Secirity listrument” shall be ‘constriéd 10 mean’the instrutnent held by the Lender securing the said indebtedness. -
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-t Is-understood and agreed that a-ldllncocwo;i(adcé o:Saﬂstacﬂonof the Security Instrument shall constitute as
afull and complete release of all Lender’s rights and Interests, and that after reconveyance, this instrument shall be cancelled.

Dated at __ Klamath Falls -, Oregon, this '3rd<‘ __day of __September , 1996

Borrower HicbaelAW.vSkelton B P Sy Bormwer Kerri L. Skelton
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THIS CERTIFIES, that on this __3td ___ day-of? ) ‘Septeiaber: - + ;19 96 before me, the undersigned,

a Notary ?ublic for saud stale. personally appeared the with!n name:i
At an! nnidon v ";Ial‘”

..«

ot Hichael W, Skelton. S.L Ke,rri k Ske],ton e

Kknowh 16 816 be the ienticdl Mvdisl () daseribsd hﬁﬁawm exéa"nea thewithln !nstmment and acknawledged to me '
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they executed the an(f
samefreel voluntarily.’
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m TESTIMONY WHEREbF i havé hereumo ‘ (my hand and amxed my oﬁiclal seal lhe day and year last above witten.
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%taty Public for;the State of ____ 0regon
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STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Filed for record at request of : ___AmeriTitle : the _ 4th day
of__September = AD,1996 __ at_3:48 o'clock PM., and duly recorded in Vol. ___M96
‘ of . Mortgages on Page ___ 27683
. Bernetha G tach, County Clerz
FEE $15.00 L e - By 2
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