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DEED OF TRUST

THIS DEED OF TRUST IS DATED JULY 31, 1996, among Danle! G. Brown and Ejouise Brown, Trustees of the
Danlel G. Brown Trust U.T.A.D. December 20, 1990, as to an undivided 50% Interest, whose address is 1380 Wiid
Plum Court, Klamath Falls, OR 97601 and Eloulse Brown and Danle! G. Brown, Trustees of the Elouise Brown
Trust U.T.A.D. December 20, 1990, as to an undivided 50% Interest;, whose address is 1380 Wild Plum Court,
Klamath Falls, OR 987601, as tenants In common (referred to below Individually and collectively as "Grantor”);
WESTERN BANK, a division of Washington Mutual Bank, whose address Is 421 South 7th Street, P.O. Box 669,
Klamath Falls, OR 976010322 (referred to below sometimes as "Lender” and sometimes as "Beneficlary”); and
Kiamath County Title Company (referred to below as "Trustee”).

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee for the beneflt of Lender as Beneficlary all of Grantor's
right, tite, and interest in and to the following described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights (including stock in utilities with ditch
or lrrigation rights); and all other rights, royalties, and profits relating to the real pro , including without limitation all minerals, ofl, gas, geothermal
and similar matters, located In Iamaxh County, State of Oregon (the "Heal Property”):

See "Exhibit A” attached hereto and by this reference incorporated herein

Grantor presently assigns to Lender (also known as Baneficiary in this Deed of Trust) all of Grantor's right, title, and interest in and to all present and
future leases of the Property and all Rents from the Property. In addition, Grantor grants Lender a Uniform Commercial Code security interest in the
Rents and the Personal Property defined below.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shail have the meanings attributsd 1o such terms in the Uniform Commercial Code. Al references to dollar amounts shall mean amounts in lawful
money of the United States of America.

Beneficlary. The word “Beneficiary” means WESTERN BANK, a division of Washington Mutual Bank, its successors and assigns. WESTERN
BANK, a division of Washington Mutual Bank alss is referred 1o as "Lender” in this Deed of Trust.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without limitation Circle DE Lumber Co.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and includes without limitation all
assignment and security interest provisions reiating to the Personal Property and Rents.

Grantor. The word "Grantor” means any and all persons and entities executing this Deed of Trust, including without limitation Daniel G. Brown
and Elouise Brown, Trustees of the Danlel G. Brown Trust U.T.A.D. December 20, 1990, as to an undivided 50% Interest and Elouise Brown and
Daniel G. Brown, Trustees of the Elouise Brown Trust U.T.A.D. December 20, 1890, as to an undivided 50% interest;. Any Grantor who signs this
Deed of Trust, but does not sign the Nots, is signing this Deed of Trust only to grant and convey that Grantor's interest in the Real Property and to
grant a security interest in Grantor's interest in the Rents and Personal Property to Lender and is not personaily liable under the Note except as
otherwise provided by contract or law.

Guarantor. The word "Guarantor® means and includes without limitation any and all guarantors, sureties, and accommodation parties in
connection with the indebtedness.

improvements. The word "improvements” means and includes without limitation all existing and future improvements, buildings, structures,
mobile homes atfixed on the Real Property, facilities, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expences incurred by Trustee or Lender to enforce obligations of Grantor under this Deed of Trust,
together with interest on such amounts as provided in this Deed of Trust. In addition to the Note, the word "Indebtedness” includes all obligations,
debts and liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender against Borrower, or
any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or
otherwise, whether due or not due, absolute or contingent, liquidated or unliquidated and whether Borrower may be liable individually or jointly
with others, whether obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereatter may become barred
by any statute of limitations, and whether such Indebtedness may be or hereafter may become otherwise unentorceable.

Lender. The word "Lender” means WESTERN BANK, a division of Washington Mutual Bank, its successors and assigns.

Note. The word "Note” meana the Note dated July 31, 1998, in the principal amount of $2,254,004.72 from Borower to Lender,
fogether with all renewals, extensions, modifications, refinancings, and substitutions for the Note. The maturity date of the Note is June 30, 1897.
The rate of interest on the Note Is subject to Indexing, adjustment, renewal, or renegotiation.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal propefty now or hereafter owned
by Graritor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions 1o, all reptacements of,
and all substitutions for, any of such property; and together with all proceeds (including without fimitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. ﬂnwrd'PropeﬂfmanscoﬂecﬁvdytheRealepatymdﬂnPusondepeﬂy.

Real Property. The words *Real Property” mean the property, interests and rights described above in the *Conveyance and Grant" section.

Related Documents. The words "Relaled Documents® mean and include without kmitation all promissory notes, credit agreements, loan
agr nts, envi gr ns, guaranti ,sewrityagteermnm,mongages,Mdso!nust,andaﬂomefimumms.agreermmsand
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Rents, mmmmupmmdmmmmmes.mmme.mum.royames,proﬁm. and other benefits derived from the
Praperty.

Trustes. ﬂteword'fmstee‘mmﬂmmhmmyﬂﬂemmymdmywbcﬁmleorwmomusxees.




by reason of any “one action” or 'anﬁ-deﬁdency' law, or any other taw which
bringing any action against Gramoq including a claim for deficiency 1o the axtent Lender is otherwise entitted to g claim for

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower shaj Pay 1o Lender all Indebtedness secured by this

Deed of Trust as it becomes due, and Borrower and Grantor shajj strictly perform aff their respective o ations under the Note, this Deed of Trust, and
the Related Documents, b

POSSESSION AND MAINTENANCE Of THE PROPERTY. Grantor and Borrower agree that Grantor's possession &nd use of the Property shay be
governed by the following provisions:

Duty to Maintain, Grantor shall maintain the Property in tenantable condition ang Promptly perform aj repairs, replacements, ang maintenance
necessary to preserve its value. .

Hazardous Substances, The terms “hazardous waste,” "hazardous substance,” "disposal,” "releass,” and “threatened release,” as used in this
Deed of Trust, shall have the same meanings as set forth in the Comprehensive Environmentaj Response, Compensation, and Liability Act of
880, as amended, 42 U.S.C. Section 9601, et seq. ('CERCLA), the Supertund Amendments and Reauthorization Act of 1986, Pub. L. No. 59~499
"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, ot seq., the Resource Conservation and Recovery Act, 42 us.c.

N 8801, et seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The terms
"hazardous waste” and “hazardous substance” shall ajso include, without limitation, petroleum and petroleum by-products Or any fraction thereof

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor Commit, permit, or suffer any stripping of or waste on or to the
Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor wili not remove, or grant to any other party the
fight to femove, any timber, minerals (including oi! and 9as), soll, grave] or rock products without the prior written consent of Lender.

Removal of Improvements, Grantor shall not demolish or remove any Improvements from the Real Property without the prior written consent of
- As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory to Lender 1o replace
such Improvements with Improvements of at I2ast equal value,

including appropriate appeals, so long as Grantor has notified Lender in wiiting prior to doing so and so long as, in Lenders sole opinion.'
Lender's interasts in the Property are not jeopardized. Lander may require Grantor to post adequate security or a surety bond, reasonably
satisfactory to Lender, 1o protect Lenders interest,

Duty to Protect. Grantor agrees nefther to abandon or leave unattended the Property. Grantor shay do all other acts, in addition to those acts
set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and Preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediataly due ang Payable all sums secured by this Deed of Tryst
upon the sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property, or any interest in the Reaj Property. A “sale
or ransfer” means the conveyance of Real Property or any right, tie or interest therein; whether legal, beneficial or equitable; whether voluntary or
Involuntary; whether by outright saje, deed, instaliment saje contract, land contract, contract for deed, leasehold Interest with a term greater than three
(3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or 1o any land trust holding titla 1o the Reay Property, or
by any other method of conveyance of Rea Property interast, i any Grantor i g Corporation, partnership or limited liability company, transfer also
Includes any change in ownership of more than twenty-five percent (25%) of the voling stock, Partnership Interasts or limitad liability company interests,
as the case may be, of Grantor, Howaver, this option shall not be exercised by Lender if such axercise is prohibited by fedoral taw or by Oregon law.

TAXES AND LIENS, The following provisions relating to the taxes and liens on the Property are a part of this Deed of Trust,

Payment. Grantor shall pay when dug (and in all events prior to delinquency) ali taxes, special taxes, assessments, charges (including water and
sewer), fines and impositions levied against or on account of the Propeny. and shall Pay when due all claims for work done on or for services
Or material furnished to the Property. Grantor shail maintain the Property free of aj liens having priority over or aqual 1o the interest of

1 ! s OO

Evidence of Payment. Grantor shall upon demang furnish to Lender satisfactory evidence of Payment of the taxes or assessments and shaly
aumortmtheappropnategovermmmalomdanodeﬂvertol.ende:axmyﬁmeamn i




Notics of Conatruction. Gnn‘brahﬂmﬂ”tmdunbuﬂﬂnn(ﬁ)dmbﬂommyworklseommed,nnysewleesamtumist,orany
matorials are supplied to the Property, If any mechanic’s tien, materiaimen's lien, or other lien could be asserted on account of the work, services,

or materials, Grantor will upon request of Lander furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with a standard morgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive general
liability insurance in such coverage amounts as Lender may request with trustee and Lender being named as additional insureds in such tiabdity
insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business interruption, and boiler
Insurance, as Lender may reasonably require. Policies shall be written In form, amounts, coverages and basis reasonably acceptable 1o Lender
and issued by a company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to
time the policies or certificates of insuranca in form satisfactory to Lender, including stipulations that coverages will not be cancelled or diminished
without at least ten (10) days’ prior written notice to Lender. Each insurance policy also shall include an endorsement providing that coverage in
favor of Lender will not be impalred in any way by any act, omission or default of Grantor or any other person. Should the Real Properly at any
time bacome located in an area designated by the Director of the Federal Emergency Managemeant Agency as a special flood hazard area, Grantor
agrees to obtain and maintain Federal Flood Insurance to the extent such insurance is required by Lender and is or becomes available, for the
term of the loan and for the full unpaid principal balance of the loan, or the maximum fimit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if Grantor
fails to do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at its election, receive and retain
the proceeds of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the
restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged
or destroyed Improvements in a manner satistactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse
Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not committed 1o the repair or restoration of the Property shall
be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied
fo the principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid
to Grantor as Grantor's interests may appear,

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by this
Deed of Trust at any trustee’s sale or other sale held under the provisions of this Deed of Trust, or at any foreclosure sale of such Property.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish to Lender a report on each
existing policy of insurance showing: (a) the name of the insurer; (b) the risks insured; (c) the amount of the policy; (d) the property insured, the
then current replacement value of such property, and the manner of determining that value; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement cost of the Property.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Deed of Trust, or if any action or proceeding is commenced that
would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that Lender
deems appropriate. Any amount that Lender expends in so doing will bear interest at the rate provided for in the Note from the date incusred or paid
by Lender to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payabie on demand, (b) be added to the balance of
the Note and be apportioned among and be payable with any instaliment payments to become due duiing either (i) the term of any applicable
insurance policy or (i) the remaining term of the Note, or (c) be treated as a balloon payment which will be due and payable at the Note’s maturity.
This Deed of Trust aiso will secure payment of these amounts, The rights provided for in this paragraph shall be in addition 1o any other rights or any
remedies to which Lender may be entited on account of the default. Any such action by Lender shall not be construed as curing the default so as to
bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. ThefollowlngprovuonsrelaﬁngtoowmmpofmePropenyareapanotthisDeedoiTrust.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of all liens and
encumbrances other than those set forth in the Real Property description or in any title insurance policy, title repon, or final title opinion issued in
favor of, and accepled by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and
deliver this Deed of Trust to Lender. .

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against the
lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor's title or the interest of Trustee or Lender
under this Deed of Trust, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender
shall be entitied to participate in the proceeding and to be represented in the proceading by counsel of Lender's own choice, and Grantor will
deliver, or cause 1o be delivered, to Lender such instruments as Lender may request from time o time to permit such participation.

With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities, including without limitation all applicable environmental laws, ordinances, and regulations,
uniess otherwise specifically excepted in the environmental agreement executed by Grantor and Lender relating to the Property.

CONDEMNATION. The foliowing provisions relating to condemnation proceedings are a part of this Deed of Trust.

of Net Proceeds. |f all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
In lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the Indebtedness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attomeys'’ fees incurred by Trustee or Lender in connection with the condemnation.

Proceedings. It any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
steps es may be necessary to defend the action and obtain the award, Grantor may be the nominal party in such proceeding, but Lender shalil be
entitied to participate in the proceeding and to be represented in the proceeding by counset of its own choice, and Grantor will deliver or cause to
be defivered to Lender such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, foes
and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Deed of Trust and take
whatever other action is requested by Lender to perfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Deed of Trust, including without limitation
all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of Deed of Trust or upon all or any part
of the indebtedness secured by this Deed of Trust; (b) a specific tax on Borrower which Borrower is authorized or required to deduct from
payments on the Indebledness secured by this type of Deed of Trust; (c) a tax on this type of Deed of Trust chargeable against the Lender or the
holder of the Note; and (d) a specific tax on all or any portion of the indebtedness of on payments of principal and interest made by Borrower.

Subsequent Taxes. If any tax to which this sectk ipplies is d subseq to the date of this Deed ot Trust, this evant shall have the same
affact as an Event of Default (a3 defined below), and Lender may exercise any or all of its available remedies for an Event of Default as provided
below unless Grantor either (a) pays the tax before it becomes definquent, or (b) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agreement are a part of
this Deed of Trust.

Security Agreement. This instrumant shall constitute a security agreement to the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shall execute financing statermnents and take whalever other action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. In addition 1o recording this Deed of Trust in the real property
records, Lender may, at any ime and without further authorization from Grantor, file executed counterparts, copies or reproductions of this Deed
of Trust as a financing statement. Grantor shali relmburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon
default, Grantor shall assemble the Personal Properly in a manner and at a place reasonably convenient to Grantor and Lender and make ft
available to Lender within three (3) days after receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which information concerning the security interest
gramedbythlsDeedofTrustmaybeobtalned(eachasmq:bedbyu\eUxibrmConnuddCode).areasstatedontheﬁrstpageowisoeedot
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F:?‘ﬂﬂhSSURANOES;A‘ITORNEY-IN—FAC’I’. The following provisions relating to further assurances and attorney-in-fact are a part of this Deed
of Trust.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to be
made, executed or delivered, to Lender or to Lenders designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
doeeds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of further assurance, certificates,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuats, complete, perfect, continue, or
preserve (a) the obligations of Grantor and Bofrower under the Note, this Deed of Trust, and the Related Documents, and (b) the liens and
security interests created by this Deed of Trust as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Uniess prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irevocably appoints Lender as Grantor's attorney-in-fact for the purpose
of making, executing, delivering, filing, recording, and doing all other things as may be necessafy or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the indebtedness when due, and otherwise performs afl the obligations imposed upon Grantor under this
Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall execute and deliver to Grantor suitable statements
of termination of any financing statement on file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee
required by law shall be paid by Grantor, if permitted by applicable law.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”) under this Deed of Trust:
Default on Indebtedness. Feilure of Borrower to make any payment when due on the Indebtedness.

Defauit on Other Payments. Fallure of Grantor within the ime required by this Deed of Trust to make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or 10 effect discharge of any lien.

Environmental Default. Fallure of any party to comply with or perform when due any term, obligation, covenant or condition contained in any
environmental agreement executed in connection with the Property.

Default In Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of credit, security agreement, purchase or
sales agreement, or any other agreement, In favor of any other creditor or person that may materially affect any of Borrower's property or

Borrower's or any Grantor's abiiity to repay the Loans or perform their respective obligations under this Deed of Trust or any of the Related
Documents.

Compllance Default. Failure of Grantor or Borrower 1o comply with any other term, obligation, covanant or condition contained in this Deed ot
Trust, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor or Borrower under this
Doad of Trust, the Note or the Related Documents is false or misieading in any material respect, either now or at the time made or furnished.

Defective Collaterafization. This Deed of Trust or any of the Related Documents ceases to be in full force and effect (including failure of any
coltaterat documents to create a valid and perfected security interest or lien) at any ime and for any reason.

Insotvency. The dissolution or termination of Grantor or Borrower’s existence as a going business, the insolvency of Grantor or Borrower, the
appointment of a receiver for any part of Grantor or Borrower's property, any assignment for the benefit of creditors, any type of creditor workout,
or the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfelture proceedings, whather by judicial proceeding, self-help, repossession or
any other method, by any creditor of Grantor or by any governmental agency against any of the Property. However, this subsection shall not apply
in the event of a good falth dispute by Grantor as to the validity or reasonablenass of the claim which is the basis of the foreclosure or forefeiture
proceeding, provided that Grantor gives Lander wiitten notice of such claim and furnishes reserves or a surety bond for the claim satistactory to
Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement between Grantor or Borrower and

Lender that is not remedied within any grace period provided therein, including without limitation any agreement concerning any indebtedness or
other obligation of Grantor or Borrower to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any Guarantor dies
or bacomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness. Lender, at its option, may, but
shalt not be required to, permit the Guarantor's estate 1o assume unconditionally the obligations arising under the guaranty in a manner satisfactory
to Lender, and, in doing so, cure the Event of Default. :

Adverse Change. A material adverse change occurs in Bomower's financial condition, or Lender believes the prospect of payment or
performance of the Indebtedness is impaired.

Insecurity. Lender in good faith deems itself insecure.

Right to Cure. If such a failure |s curable and if Grantor or Borrower has not been given a notice of a breach ot the same provision of this Deed
of Trust within the preceding twelve (12) months, it may be cured (and no Event of Default will have occurred) if Grantor or Borrower, after Lender
sends written notice demanding cure of such fallure: (a) cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15)
days, immediately initiates steps sufficient to cura thae failure and thereafter continues and cornpletes all reasonable and necessary steps sufficient
10 produce compliance as soon as reasonably practical.’

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter, Trustee or Lender, at its option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immediately due and payable, including
any prepayment penalty which Borrower would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose by notice and sale, and Lender shall
have the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law. If this Deed
of Trust is foreciosed by judicial foreclosure, Lender will be entitled to a judgment which will provide that if the foreclosure sale proceeds are
insufficient to satisfy the judgment, execution may Issue for the amount of the unpaid balance ot the judgment.

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under
the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notica to Grantor or Borrower, to take possession of and manage the Property and collect the
Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebledness. In
furtherance of this right, Lender may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. "
the Rents are collected by Lender, than Grantor irevocably designates Lender as Granior's attorney-in-fact to endorse instruments received in
payment thereo! in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in
response to Lender's demand shall satisty tha obligations for which the payments are made, whether or not any proper grounds for the demand
axisted. Lender may exercise its rights under this subparagraph either in person, by agent, or through a recetver.

Appoint Recelver. Lander shall have the right to have a recelver appointed to teke possession of all or any part of tho Property, with the power o
protect and preserve the Property, to operate the Property preceding foreciosure or sals, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebtedness. The recelver may serve without bond if permitted by law.
Lender's right to the appointmant of a receiver shail exist whether or not the apparent value of the Property exceeds the Indebtedness by a
substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Tenancy at Sufferance. it Grantor remains in possession of the Property after the Property is sold as provided above or Lender otherwise
becomes entitied to possession of the Property upon default of Grantor, Grantor shall become a tenant at sutferance of Lender or the purchaser of
the Property and shall, at Lender’s option, either (a) pay a reasonable rental for the use of the Property, or (b) vacate the Property i
upon the demand of Lender.

Other Remedies. Trustes or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or by law.

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time after
which any private sale or other intended disposition of the Personal Property is to be made. Reasonabie notice shall mean notice given at least
ten (10) days before the time of the sale or disposition. Any sale of Personal Property may be made In conjunction with any sale of the Real
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Sale of the Property. To the extent permitted by v herebywaivemyandanrightsmhavameﬁopeny
mershallod. InmdsmgItsnghtsandmdas.ﬂnmmorwtdushdbeﬁ'oetoselalorawpanolmeﬁopenngeﬂmorsepamely.ln
one sale or by separate sales. Lmdetshalbemﬂﬁedbbida:anypubﬁcsdeonaloranyporﬂonofmmpmy.

Walver; Election of Remedies. AwdverbyanypmyofabroachotapmvldonoﬂhlsDeedoiTmstshalnotconsﬁmteawaivsroforprejudiee
lhepany’srlgmsomerwbebdevm»dsviacotrpluuwmmalpmvlsbnoranyomefpmvﬁon. ElocﬁonbyLendertopumeanyrefmdy
pmvkbdlntﬂsDeedolTrust.ﬂnNoh.lnmyﬂelmdDowmm.orpmvldedb, lawshanmtexdudepumitolanyotheuermdy.andan
eladonk:makaexpendimmorlotakeadonbp«fonnanobﬂgaﬂon of Grantor or Borrower under this Deed of Trust after failure of Grantor or
Bonowartoperionnshaanmaﬂeqwndersrigmtodeduaadafwltandtoexerdseanyoﬁtsrmdiea.

Attomneys’ Fees; Expenses. ﬂwmlmﬂmmswwnoracﬁontoemorceanyommtmotmlsbeedotTrust. Lender shall be entited to
recover such sum as the court may adjudge reasonabile ion i
all reasonable expenses incurred by Lender which in

vacate any automatic stay or injunction), appeals and any
tile reports (inciuding foreciosure reports), surveyors® reports, appraisal fees, titie insurance, an,
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by |

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this Deed of Trust.

Powers of Trustee. In addition to alt Trustee shall have the power 10 take the following actions with
n in preparing and filing a map or plat of the Real Property,
any easemont or creating any restriction on the Real Property;

and (c) join in any subordination or other agreement affecting this Deed of Trust or the Interest of Lender under this Deed of Trust.

Obligations to Notity. Trustee shall not ba obligated to notify any other party of a pending sale under any other trust deed or lien, or of any action
or proceeding in which Grantor, Lender, or Trustee shall be a party, unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights and remedies set forth above,
with respect to all or any part of the Property, the Trustee shall have the right to foraclose by notice and sale, and Lender shall have the right to
foreclose by judicial foreclosure, in elther case in accordance with and to the full extent provided by applicable law,

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustes to any Trustee appointed hereunder by an
instrument executed and acknowledged by Lender and recorded in the office of the recorder of Klamath County, Oregon. The instrument shall
contain, in addition to all other matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page where
this Deed of Trust is recorded, and the name and address of the Successor trustee, and the instrument shall be executed and acknowledged by
Lender or its successors in interest. The successor tustoe, without conveyance of the Property, shall succeed to all the tile, power, and duties

conferred upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of trustee shall govern to the exclusion of
all other provisions for substitution,

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and agreement of the parties as to
the matters set forth In this Deed of Trust. No alteration of of amendmant to this Deed of Trust shall be effective unless given in writing and signed
by the party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish 1o Lender, upon request, a certified
statement of net operating income recelved from the Property during Grantor's previous fiscal year in such form and detail as Lender shall require.
"Net operating income” shall mean all cash receipts from the Property less all cash expenditures made in connection with the operation of the
Property.

Applicable Law. muwaTmmmmmmwwmmbyum«mmsmmmn. This Deed of Trust
Mumwmmmmmmmummmm

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used to interpret or define the
provisions of this Deed of Trust.

Marger. There shall be no mefgerotthelmsreaoremmeremdbymbbeedoﬁmstwimanyomerlmerestorestatelnme Property at any
timaheldbyortormebeneﬁwﬂ.enderlnunycapadty.mmmewmteneonsemmunder.

Multiple Partles; Corporate Authority. ARl obkigations of Grantor and Bomrower under this Deed of Trust shall be joint and several, and afl
references to Borrower shall mean each and every Borrower, and all references 1o Grantor shall mean each and every Grantor. This means that
each of the Borrowers signing below i3 responsible for all obfigations In this Deed of Trust.

Severabillty. it a court of competent jurisdiction finds any provision of this Deed of Trust to be invalid or unenforceable as to any petson or
circumstance, such finding shali not render that provision invalid or unenforceable as to any other persons or circumstances. If feasible, any such
offending provision shall be deemed to be modified to bawltﬂnthehitsolemomeabinyorvaldim however, if the offending provision cannot be
s0 modified, it shall be stricken and all other provisions of this Deed of Trust in afl other respects shall remain valid and enforceable.

Successors and Assigns, Sub}ec(mmolimhaﬁomstmdlnmDeedoiTrustonMerolGramor'simerest.thisDaedotTmstshaube
binding upon andinuretothebemﬁtotmeparﬁes,meisumsandassgm. If ownership of the Property bacomes vested in a person other
than Grantor, Lender, without notice to Grarior, may deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obiligations of this Deed of Trust or liability under the Indebtedness.

Time Is of the Essence. meotﬂnmmelnmep«bmmotmboeedotmm

Waivers and Consents, Lender shall not bo deemed to have waived any rights under this Deed of Trust (or under the Related Documents)
uumwchwdvablnwmingmdslgnodbyunder. Nodellyoron'isdononthepmolmnduInexsccisinganyrightshaﬂopeuteasawaﬁvqr
of such right or any other right. Awdverbyunypmotnpmvuonolmoeadoﬂmstmmtmmﬁmmnwﬁv«olorpxe[udicethepws
right otherwise to demand strict compliance with that prbrwaiverbyl.endu.noranyeourseotdeaﬁng
betweenLanderandGnmororBonower.shdeonﬁunnw&vaofmoltmder‘aﬂgmsormyolermmrorBonowersobligaﬂonsastoany
future transactions. mmmmwmwammlnmoeodolmmmmolmmmmbyLsnderlnanylnsmneeshan
mteonsﬂmeconlmlngconsemnmbnmlmmuwh«amchconwnbm

COMMERCIAL DEED OF TRUST, Grlmwwlml.ndummhDeodﬂﬁuuhleomdddeedomustandthmeumarm not change
muummmymmmmw‘mm




STATE OF

" OFFICIAL S
B8  CYNTHIA L. JENSEN
3 NOTARY PUBLIC-OREGON

COUNTY OF )(( Donalh \ N o conse)

Ty

On this day before me, the undersigned Notary Public, personally appesred Daniel G. Brown, Trustee; and Eloulse Brown, Trustee, to me known to
be the individuals described in and who executed the Deed of Trust, and ack that they signed the Deed of Trust as their free and voluntary
act and deed, for the uses and purposes therein menﬁoned,l_ é

{ day of .19 ? .

my hand and officta = 5
R a 0}( (e, ~rtla
in and for the Stats of > My commission expires %/JS/?’?
INDR/IDUAL ACKNOWLEDGMENT

GEob | OFFICIAL SehL
- W MY CYNTHIA L JENSEN
4 B NOTARY PUBLIC-OREGON
< Y/ COMMISSION NO, 032566
o s! ( ) Re BSOS SRR EESS

On this day before me, the undersigned Notary Public, personally appeared Elouise Brown, Trustee; and Danle! G. Brown, Trustes, to me known to
be the individuals described in and who executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as their free and voluntary
act and deed, for the uses and purposes therein mentio

day of

, 19 71 .
Residing at K@dﬂ%dﬁ ~—allz

My commission expires 3// JS; / 7,7

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been pald in full)

, Trustee

The undersigned is the legal cowner and holder of all Indebtedness secured by this Deed of Trust. All sums secured by this Deed of Trust have been
fulty paid and satisfied. You are hereby directed, upon payment o you of any sums owing to you under the terms of this Deed of Trust or pursuant to
anympleablestame.tocanealthemmuwrodbytmDeodo'Tmst(chhlsdeﬂveredmyoutogemerwiththls Deed of Trust), and to reconvey,

wm\outwmamy.tomepuﬁeadeslgnamdbythetetmo'ﬂisbeedoﬂmst.meesmemwhddbyyouundorttﬂsDeedotTmsL Please mail the
raconveyance and Related Documents to:

Data: " Beneficlary:
By:
fts:

e e e e e
. LASER PRO, Reg. U.5. Pat. & T.M. Off., Var. 3.21 (c) 1968 CF] ProServices, Inc. Alirights reserved. {OR-001 CIRCLEDE.LN C8.0VL}
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PARCEL 1:

Parcel 1 of Minor Land Partition No. 61-91, recorded in records of the Klamath
County Clerk, located in the NEISW! of Section 3, Township 39 South, Range 9
East of the Willamette Meridian, Klamath County, Oregon.

PARCEL 2:

A tract of land situated in the SW} of the NW} of Sectiom 8B, Township 39 South,
Range 9 East of the Willamette Meridian, Klamath County, Oregon, described as
follows:

Beginning at a point on the Southeasterly right of way line of the Weed-Klamath
Falls Highway, which point is North 44°50 }' East a distance of 138 feet from

the intersection of the Southeasterly line of said Highway with the westerly line
of Section 8, and the true point of beginning; thence continuing North 44°50 }' East
along said Southeasterly line a distance of 300 feet; thence North 45°09 }' West a
distance of 20 feet; thence North 44°50 }' East along aforementioned highway

right of way line a distance of 50 feet; thence South 45°09 }' East at right

angles a distance of 320 feet; thence South 44°09 }' West parallel to said

highway line a distance of 350 feet; thence North 45°09 }' West 300 feet to the
point of beginning. .

PARCEL 3:

A tract of land situated in the SWilW} of Section 8, Township 39 South, Range 9
East of the Willamette Meridian, Klamath County, Oregon, more particularly
described as follows:

Beginning at the Southwest corner of the Northwest quarter of sald Section 8;
thence North along the West line a distance of 250 feet; thence East & distance
of 305.3 feet to the true point of beginning; thence North a distance of 265,18
feet to a 3/4 inch pipe at the most Southerly corner of that parcel of property
described in Deed Volume 181, page 175; thence North 44°50° }' East a distance

of 350 feet to the Southwesterly line of that property described in Deed Volume
M72, page 1198, Microfilm records; thence South 45°09 }' East a distance of 300
feet, more or less, to the most Southerly corner of the above mentioned property
described in Volume M72, page 1198, Microfilm records; thence continue along the
same line extended Southeasterly to its point of intersection with a line being
parallel to and 250 feet North of the South line of sald NW} of Section 8;
thence West along said line to the true point of beginning

EXCEPTING THEREFROM that portion conveyed to Klamath County, by Deed dated
February 20, 1985, recorded April 1, 1985 in Volume M85, page 4700; and deed
dated March 19, 1985, recorded April 1, 1985 in Volume M85, page 4702, all
Deed records of Klamath County, Oregon.

continued.,...




PARCEL 4: ¢

That portion of the NWISEl lying Easterly of the Railroad right of way in
Section 17, Township 28 South, Range 8 East of the Willamette Meridian,
Klamath County, Oregon.

AND all that part of the NEISE} of Section 17, Township 28 South, Range 8 East
of the Willamette Meridian, Klamath County, Oregon, as lies Westerly of the
Westerly line of that certain property conveyed to the United States of America
by Deed recorded June 7, 1969 in Volume M69 page 4757 and Westerly and Northerly
of the Easterly and Southerly line of that certain easement conveyed to Midstate
Electric Cooperative, Inc., by Boise Cascade Corporation by Deed recorded
October 20, 1970 in Volume M70 page 9353, records of Klamath County, Oregon.

PARCEL 5:

The following parcel of land situated in the Northwest Quarter of Section 16,
Township 39 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon,
described as follows:

Beginning -at the point of intersection of a line concentric with and distant 50
feet Southwesterly, measured radially from the original located "D" center line

of Southern Pacific Transportation Company's main track (Klamath Falls to Flanigan)
with the easterly line of the United State Reclamation Service Drain Ditch, 1-G-2;
thence southwesterly and southeagterly along said easterly line on the courses

and curvatures thereof as follows: :

South 23°09' West 580 feet to a point, southwesterly on a curve to the right,
having a radius of 366.84 feet, and a central angle of 17°55' (tangent to said
curve at last mentioned point is last described course), an arc distance of 114,71
feet to a point, South 41°04' West tangent to saild curve at last mentioned point
1377 feet and South 40°35'15" East 125 feet to the northerly line of that certain
60 foot wide, unoccupied County Road (of Record), as said road existed prior to
the year 1929; thence leaving said easterly line South 89°43'15" East along said
-northerly line 305 feet to a line parallel and concentric with and distant 50 feet
southwesterly, measured radially and at right angles, from said center line;
thence northwesterly along said parallel and concentric, line 1321 feet to the
point of beginning.

ALSO the following parcel of land situated in the Northwest Quértar of Section 16,
Township 39 South, Range 9 EBast of the Willamettae Meridian, Klamath County, Oregon
described as follows: : :

Commencing at the point of intersection of a line concentric with and distant 50
feet southwesterly, measured radially, from the original located "D" center line

of 'Southern Pacific Transportation Company's main track (Klamath Falls to Flanigan)
with the easterly line of the United States Reclamation Service Drain Ditch, 1-G~2;
thence southwesterly and southeasterly along said easterly line on the courses and
curvature thereof as follows: :

continued.,...




Parcel 5 continued....,.

4 .

South 23°09' West 580 feet to a point, southwesterly on a curve to the right,
having a radius of 366.84 feet, and a central angle of 17°55' (tangent to said
curve at last mentioned point is last described course), an arc distance of 114,71 -
feet to a point, South 41°04' West tangent to said curve at last mentioned point
377 feet and South 40°35'15" East 305 feet to the southerly line of that cert~in

60 foot wide, unoccupied County Road (of record), as said road existed prior . .

the year 1929, and the True Point of Beginning of the parcel to be described;

thence leaving said easterly line South 89°43'15" East along said southerly line
1305 feet to a line parallel with and distant 50 feet southwesterly, measured at
right angles, from said center line; thence South 40°35'l5" East along said parallel
1ine 264.47 feet to a line parallel with and distant 200 feet southerly, measured
at right angles, from the easterly prolongation of said southerly line; thence
North 85°43'15" West along last said parallel line and the westerly prolopgation
thereof 1365 feet to said easterly line herein above described as having a

bearing of South 40°35.15" East; thence North 40°35'15" West along said easterly
line, 264.47 feet to the True Point of Beginning.

AND ALSO a parcel of land situated in the Northwest } of Section 16, Township 39
South, Range 9 East of the Willamette Meridianm, Klamath County, Oregon, and
being a portion of a 60 foot wide strip of land described in Deed Volume .79,
page 145 of the Klamath County Deed Records, said parcel being more particularly
described as follows:

-All of the portion of said 60 foot strip lying between the Easterly line of the
United States Reclamation Service Drain, as described in said Deed, and the
Westerly right of way of the Southern Pacific Railroad, Bieber Line,

PARCEL 6:

A tract of land in the WiNWi of Section 16, Township 39 South, Range 9 East of
the Willamette Meridian, Klamath County, Oregon, described as follows:

Beginning at a point 30 feet East and 30 feet North of the quarter corner common

to Sections 16 and 17, Township 39 South, Range 9 East of the Willarette Meridian,
running thence East 1658 feet, more or less, to the West boundary line of
Government Drain Ditch, 1-C-1; thence along the Westerly boundary line of said
Drain Ditch, North 10°45' East 402.3 feet; thence North 39°54' West 1338 feet,

more or less, to an intersection with the Easterly boundary line of Midland Market
Road; thence along the Easterly boundary of the said Market Road in a Southwesterly
direction to the point of beginning.

LESS AND EXCEPTING rights of way for irrigation ditches and drains heretofore
deed to the United States of America. .

EXCEPTING THEREFROM the following described tract of land deeded to Ronald L.
McDaniel etux., by deed recorded in Deed Volume 354, page 428: Beginning at an
iron pin situated on the Southeasterly right of way of the 01d Midland Road, said
point located South a distance of 1795.5 feet and South 77°15' East a distance

of 168.0 feet from the Northwest cornmer of said Section 16; thence South 49°45' East
a digtance of 170.0 feet to an iron pin; thence South 2°55' East a distance of 166,9
feet, more or less, to an iron pin on the Northerly right of way of the U.S.B.R.
A-S~1 (FP-16) canal; thence Northeasterly along the Northerly right of way of said

continued.....




..iParcel GIcontinued.;...

canal to the intersection of the Westerly right of way of the U.S.B.R. A-3 canalj
thence Northwesterly along the Westerly right of way of said canal to the intersection
with the Southeasterly right of way of the 0ld Midland Road; thence Southwesterly
along the Southzasterly right of way of said road to the point of beginning.

H

AND ALSO EXCEPTING THEREFROM a tract of land situate in the SWIKWl of Section 16,
Township 39 South, Range 9 East of the Willamette Meridian, more particularly
described as follows: Beginning at an iron pin on the Southeasterly right of way
of the 0ld Midland Road, said point being South 77°15' East a distance of 168.0 feet
from an iron pipe which is South a distance of 1795.5 feet from the iron pin
marking the Northwest corner of said Section 16; thence South 49°45' East a
digtance of 170.0 feet to an iron pin; thence South 30°00' West a distance of
120.06 feet to a point; thence North 59°12' West a distance of 163.58 feet,

more or less, to a point on the Southeasterly line of 0ld Midland Road; thence
Northeasterly along said Southeasterly line being on the arc of a curve to the
right, a distance of 148.35 feet, more or less, to the point of beginnning.

ALSO EXCEPTING THEREFROM a tract of land situate in the SWiNW} of Section 16,
Township 39 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon,
more particularly described as follows: Beginning at an iron pin situated on the
Southeasterly right of way line of the 0ld Midland Road, said point being located
South a distance of 1795.5 feet and South 29°11' East a distance of 191.67 feet
from the Northwest corner of said Section 16; thence South 59°12' East a distance
of 163.58 feet to an iron pin; thence South 30°00' West a distance of 56.54 feet

to an iron pin located on the Northeasterly right of way line of the U.S.B.R. A-3-1
(F-16) canal; thence North 74°15' West along the Northeasterly right of way line
of said canal a distance of 149.0 feet to an iron pin located on the Southeasterly
right of way line of the 01ld Midland Road; thence Northeasterly along the
Southeasterly right of way line of said road on the arc of a curve to the right a
distance of 97.45 feet, more or less to the point of beginning.

SAVING AND EXCEPTING any portion thereof contained in the Midland Highway, as said
highway has been relocated.

ALSO EXCEPTING beginning at an iron pin on the Southeasterly right of way of the
0ld Midland Road, said point being South 77°15' Rast a ditance of 168.00 feet

and South 49°45' East a distance of 170.0 feet from an iron pipe which is South

a distance of 1795.5 feet from the iron pin marking the Northwest corner of
Section 16, Township 39 South, Range 9 East of the Willamette Meridian, Klamath
County, Oregon, said point of beginning being the Northeast corner of that

tract of land described in document recorded December 29, 1972 in Volume M72,

page 15128, Klamath County Microfilm records; thence South 2°55' East a distance

of 166.90 feet, more or less, to an iron pin on the Northerly right of way of the
U.S.B.R. A.5.1I. (F-16) canal; thence Southwesterly along the Northerly right of way
of said canal to a point 149.0 feet from the Southeasterly right of way line of the
0ld Midland Road, said point also being the Southeast corner of that tract of land
described in document recorded July 15, 1976 in Volume M76 page 10797, Microfilm
records of Klamath County, Oregon; thence North 30°00' East a distance of l76 60
feet to the point of beginning. e T ST

D 0 & LBrsern 7/5//7;

Signature of Applicant/Borrower Date

e i Tens?rs. - SLIC

Signature of Applicant/Borrower Date

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath County Title the sth day

of __ September AD,19 96  ar_10:54 o'clock A M., and duly recorded in Vol. _M96
of Mortgages on Page __ 27740
Bernetha G Letsch
FEE $55.00 By R e AT




