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THIS TRUST DEED, made on AUGUST 29, 1996, between

Vol.ab Pagef7766
LARRY JAMES BIRD and MARTHA CAROLYN BIRD, husband ang wif

® , as Grantor,
AMERITITLE + a8 Trustee, and
JERRY L. PRICE, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in KLAMATH County, Oregon, described as:

TRACT 14 OF HOMELAND TRACTS, NO. 2, ACCORDING TO THE OFFICIAL PLAT

THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGON. SEE ALSO EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

**SPECIAL TERMS: GRANTORS AGREE TO APPLY TO REFINANCE ON OR BEFORE
8/30/98 AND 1P DENIED, REAPPLY EACH SIX (6) MONTHS THEREAFTER AND PROVIDE
WRITTEN PROOF THEREOF TO THE BENEFICIARY HEREIN,

together with all and sj uar the tenements, hereditaments and urtenances and all other ri ts thereunto belonging or in anywise
anzct)t{ehcreaﬁerapperl&glning,andtherents,' aandpmﬁtsthcgfandautimum £ P
wi

now or hereafter attached to or used in connection
FOR PURPOSE OF SECURING PERFORMANCE of each agreement of tor herein contained and payment of the sum of
>*FIFTY SEVEN THOUSAND** Dollars, with Inge ot G gran pay

according to the terms of 3 romissory note of even date herewith, able to beneficiary or order and made ayable by grantor, the
final pzr:m of principal amf interest hereof, if not sooner paid, to b}:’?ue and payable September 01 2001 p Y y

The date of marurity of the debt secured . this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described p, » OF any part thereof, or any interest therein is sold, mﬂ to be
sold, conveyed, assigned, or alienated the grantor without firs ing obtained the written consent or approval of the ficiary,
then, at the beneficiary's option, all obfigations secured by this instrument, Irrespective of the maturity dates expressed therein or

¢] m“m 3
1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or [Permit any waste of said prc .
2. To lete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
ed or destroyed n, and pay when due all costs incurred therefor, .

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
S0 requests, to join in executing such financing statements %tiltsuant to the Uniform Commercial Code as the beneficiary may require
and to_pay for filing same in the roper public office or orices, aswell as the cost of all lien searches made by filing officers or

agencies as may be detzmedp damﬁc by the beneficiary.

4. To provide and continuously maintain insurance on the buj dings now or hereafter erected on said damag
by fire and such other hazards as the beneficiary may from time (g time re?uine, in an amount not less than the- full insurable value,
written in companies acceptable to the beneficiary, with loss payable to the atter; all policies of insurance shall be delivered to the
benefi as soon as insured; if grantor shall ail for any reason <:!§)0 insurance and to deliver said policies to the
icy of insurance now or hereafter placed on said buildings, the

may p: . The amount collected under any fire or other insurance policy may be aflpp ied by
beneficiary upon anlf' indebtedness secured ereby and in such order as benefici ma¥ determine, or at option of eficiary the
ected, or ang part thereof, may be released to grantor. application or release shall not cure or waive and

default or notice of default hereun er or invalidate any act done pursuant to such notice. .

5. To said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or

assessed or against said pro before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor fo beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premuums, liens or other charges payable by grantor, cither by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, atits option, make payment thereof, and thé amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and i ,
a part of the debt secured by this trust ced, without waiver of any rights arising from breach of any of the covenants hereof and for
such pﬁmts, with interest as aforesaid, the tgro;,a;:rty hereinbefo ibed, as well as the grantor, shall be bound to the same
cxtent that they are bound for the payment of the obligation herein described, and all such pa ts shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, er all sums secured by this trust deed
immediately due and payable and constitute a breach of trust deed.

6. To pay all costs, fees and expenses of this

trustee

Or trustee » including any suit for the foreclosure of lhis'dwd,
, including evidence of title “and the bcnma?;r truste¢='sg 4

1 attorney's fees; the amount of attorney's
fees mentt_i&wonedipthisparagraph7 in all cases shallbeﬁxedbythctrialcounandmthcevemofan
decrees o

appeal from an Jjudgement “or
trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
Or trustee's attorney's fees on such appeal.

ight, ifagyso elects, to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Decd Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon

e e L
g:tgﬁn:dng&es or any a?;"éym lﬁemt;of. or ant:sa-ow agent licersed uade: ORS 696“3515'5 10 696.585. e
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to pay all reason: lecom.w ens and attorney :'ifeﬁiwwasaﬁl paid or incurred by grantor in such
beng!tyc:aryandapp!iegrbyuﬁr;ty anywqhmsonableeo;tgande ses an?angendzy'sfegé
courts, mﬂypﬁd incurred mmplmng!, ance
; and grantor agrees; ‘at itsownqquxse,,to‘ mdxaaimsmﬂexecmamn:hinst&mas%bc
: s

oy 1o b ; g ]

9. Atany time anﬁ from time to time upon wriiten request of iary, payment of its fees andgmemationofthisdeedandthc

1at of said o8 [ any person for the payment of

or plat of sai ; oin in any easement or
map or p. pfwﬁ'm(b j ting

note_for endorsement (in case of full reconv ances, for cancellation), affecting the liability o

the indebtedness, trustee may (a) cogsgmgthc ing of any y

creating any restriction thereon; (c) join in any subordination or other ¢ is deed or the lien or arge thereof;

) reconv:y. without warranty, all or any part of the p . The grantee in any reconveyance may be described as the person or

q_emms legally entitled thereto,” and the recitals therein of any matters or facts be_conclusive proof of the truthfulness thereof.
rustee’s fees for of the services mentioned in this paragraph shal! be not less than $5.

10. Upon_any default by grantor hereunder, benefi may at any time without notice, either in %crson, by agent or by a receiver
to be appou_nedb{a court, and without regard to the ade acy of any security for the indebtedness ereby secured, entér upon and
take p ion of said pmeny or any part thereof, in itS own name sue or otherwise collect the rents, issues and profits,

those past due unpaid, and agply the same, less costs and expenses of operation and collection, including reasonable
secured hereby, and in such order as benefi may determine.
roperty, the collection of rents, issues and profits, or the proceeds of fire
g ) s for any taking or damage of the roperty, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by tEmmor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such gggmeqt and/or performance, the benefici may declare all sums secured hereby immediately
due and payable. In such an event the eficiary at his election may proceed to foreclose this trust deed in equity as a mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to Pursue any other right or remedy,
either at law or in equity, which the benefic may have. In the event the beneficiary elects to foreclose y advertisement and sale,
the benefi or the trustee shall execute and cause to be recorded his written notice of default and his election to sell the said
described prop;:g to sat;sg the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then requi law proceed to foreclose this trust deed in the manner grovided in ORS 86.735 to 86.795.

13. After the trustee commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the tor or any other person so privileged lz ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tenderin the performance rufuu'ed under the obligation or trust deed. "In any case, in addition to curing the
default or defaults, the n effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust together with trustee's and attorney's fees not exceeding the amounts provideds:Iy law. . i

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in sgi)arate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, payable at ihe time of sale. Trustee shall deliver to the purchaser
its deed in form as ru}uu'ed by law convgglg the p so sold, but without any covenant or warranty, ex ress or implied.
The recitals in the deed of any matters of fact be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor an beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers glrovided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the co on of the trustee and a reasonable ¢ by trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to all persons having recorded liens sul ent to the the interest of the trustec in the trust deed as
thci:'l egncmt:h maylappear in’ the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to su: us.

16. Bencﬁciari'urp may from time to time appoint a SUCCESSOr Or SUCCEssors 1o any trustee named herein or to any successor trustee

inted hereunder.” Upon such appoin , and without co! ) :
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment 1 sha
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper :cpgimment of the successor trustee. i i
17. Trustee accepts this trust when this deed, d y executed and owledged is made a public record as provided by law. Trustee is
i to notify an gcany hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
teeshaild apanyunlﬁsug&agwnor roceedin, l1}s‘bl1;:tx:glty.l>yt'rustac. L. 1 '
W
grantor covenants and agrees to wi € beneficiary e beneficiary's Wr "}’f{%’?t &a& é{e Erans)r is la y.

The ¢ 2 :
chllz:'eflmigcl s‘f?é?i%"\fé?&’%"ﬁ%‘?“&é vggﬂal 1&%“&9%@85 gf R amgth County, Oregon recor

and that the grantor will warrant and forever defend the same apainst all persons whomsoever.
The grantor warrants that the proceeds of the loan represcmedg by the above described note and this trust deed are:
rimarily for grantor’s personal, famil hoold I&IOTICE: Line out the warranty that does not apply]
applies to, inures to the benefit of and binds all parties hereto, their heirs, le%am, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. .
In construing this mongaFe, it is understood that the mortgalgor or mortgagee may be more than one person; that if the context so
ires, the singular shall be taken to mean and include the plural and that generall% ‘fj} grammatical changes shall be made, assumed
S.

to make the provisions hereof apply equally to corporations and to indivi
IN WHERE& d grantorﬂieramt’vo set hgohand the day and year first above written.

This instrument was acknowledged before me on
By LARRY JAMES BIRD and MARTHA CAROLYN BIRD

My Commission Expires_  }2-20-98

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid)
, Trustee

indebtedness secured by the foregoing trust deed.  All sums secured by the trust
are directed, on payment to yout;? any sums owigﬁ to you under the terms of the
to cancel all evidénces of indebtedness secured by the trust deed (which ar¢ delivered to ‘gou herewith

and to reconv , without warranty, to the parties designated by the terms of the trust deed e estate now
same. Mail reconveeyymanddomment;to: b

» 19 .

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be delivered to the trustee for cancellation before

3 — Beneficiary
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AND IS SECOND AND SUBORDINATE
988 AND RBCORDED APRIL 25, 1988
MICROFILM RECORDS OF KLAMATH COUNTY, OREGON IN FAVOR
CIARY, WHICH SECURES THE PAYMENT OF A NOTE THEREIN

EXHIBIT “A"

THIS TRUST DEED IS AN "ALL-INCLUSIVE TRUST DEED"
TO THE TRUST DEED NOW OF RECORD DATED APRIL 22, 1
IN VOLUME M88, AT PAGE 6528,
OF EVELYN BRUNTON, AS BENEFI
MENTIONED.

JERRY L. PRICE, BENEFICIARY HEREIN, AGREES TO PAY, WHEN DUE ALL PAYMENTS DUE UPON
THE SAID PROMISSORY NOTE IN FAVOR OF EVELYN BRUNTON AND WILL SAVR GRANTORS
HEREIN, LARRY JAMES BIRD AND MARTHA CAROLYN BIRD, HARMLESS THEREFROM.

SHOULD THE SAID BENEFICIARY HERRIN DEFAULT IN

MAKING ANY PAYMENTS DUE UPON SAID
PRIOR NOTE AND TRUST DEED,

GRANTOR HEREIN MAY MAKE SAID DELINQUENT PAYMENTS AND

RHBREINSHALLTHENEBCREDITEDUPONTHBSUMSNRXTTO
BECOME DUE UPON THE NOTE SECURED BY THIS TRUST DEED.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of AmeriTitle the Sth day
of September AD,19_96  a_ 11240 . - gelock _AM., and duly recorded in Vol. _M96
of . Mortgages on Page . 27766 __ .

Bernetha G Letach, County Cle

FEE $20.00 By S Mo, XS SN )




