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LINE OF CREDI MORTAAGE |

e 26, DEEDOFTRUST * ™ yg)1q\, page 27823
on ) June 26g 1996 -mﬂg"‘sm i |

el - i : _ {*Trustes),

and the Bonficay, ___ VALLEY NN CYTRN
a - W of W , whose address is
EREAR i g (Lender.

CONVEYANCE: For value received, Borrower Irevocably grants and conveys to Trustes, in trust, with power of sale, the real estate described below
and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures (all called the “property”).
- 97624

, Oregon

LEGAL DESCRIPTION:

the Mortgage.

" toca tedin KLAMATH
TITLE: Bonrower covenants and warrants title 1o the property, axcept for

County, Oregon

SECURED DEBT: This Deed of Trust secures to Lender repayment of the secured debt and the performance of the covenants and agreements
~ contained in this Deed of Trust and in any other document incgg;orated herein., Secured debt, as used in this Deed of Trust, includes any

amounts Borrower owes to Lender under this Deed of Trust or under any instrument secured by this Deed of Trust, including all modifications,
exiensions, and renewals thereof. : ‘

The secured debt is evidenced by (List all mstrumems and agreements sedxred this Deed of Trust and the dates thereof.l):
e ~&mmﬂ9wwwmw :

- E1 Revolving credit agreement dated - Advances under this agreement may be made and repaid
and again made subject to the dollar limit described below.

Future Advances: The above debt is securad even though all or art of it may not yet be advanced. Future advances are contemplated and will
be secured to the same extent as if made on ths date this of Trust is executed.

The above obligation is due and payabla on 368~ moutiis! Sroam Tast  construction disharsement paid earlier,
The total unpaid balance secured by this Desd of Trust at any one time shall not exceed a maximum principal amount of
mmmuﬂmmmm " Dollars Ss - 54965.89 )

—' interest, plus anwumsdisbumedurderthetemnoﬂh&sDeedolesttopmtedﬁmsew' of this Deed of Trust or to orm
wcovpnams contaa?zed in this Deed of Trust, with interest on such disbursements, . perk any

0 Vs:lable Rate: The interest rate on the bligation secured by this Deed of Trust may vary according to the terms of that obligation.
Oa cog of f!he loan ‘agreement containing the terms under which the interest rate may vary is attached to this Deed of Trust and made a

RIDERS: [] Commiercial [ - ' |

SIGNATURES: By signing below, Boj 3.10%he tsrms and covenants contained in this Deed of Trust, Including those on page 2, and
lnanyﬂdseyu&‘:g abgwd 87. Borrower acknowledges receipt of a copy of this Deed of rust on today'’s date.

04:\“" - County ss:
Une.- } I440 personally appeared the above named
i o i and acknowledged

AN WEST FOR RECONVEYANCE

10 TR TEE: e s S e R T

E Thau’mersigned'smmuerofuammwnisbeeqdmstswmwmmmaummﬁwww
ttﬁ;Deedo!anst,havebeenpaidim!ull.Yw@s‘mwwbmmﬁmummﬂébmdmaﬁummw.and
torgéo&ﬁy,ui&ﬂnwmmy.ﬂmmmhﬁ@muﬁﬁﬁ%%«ddh&bhmummwm.
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Borrwer Borrower’ yd firet: wmmﬂonm«mmhm%%exdma%m
wdmand glndpel.mfardal eewreddebtoewrsforenyreason.nwmmtreduceorexaweany
mmmmm paid in o :

and other attributable to the when due and will defend titie to the
i mmﬂmﬂamermgyassmanynghw claims or defenses
S to improve or maintain the property.

nder acceptabie to Lender at BenuwersexpeﬁseandforLende(sbeneﬁt.Allmsuranoe
polidesmﬂ;an lrﬂuesr;mmumorgane 3 inhver;er:l‘.%nder. Land':rmbgwnamedesbsspeyee?r"?:me mseudredonany suc{rhénsurarg
policy.‘ WM am:m!m isaeﬁon, -] r restoraﬂonorrepairo damag prope orto Secu
debt.HLendermqummmagmymmnee.BorrowereonubmaimmnsudﬂnwrancefcrasbngasLenderrequires "

4. Property. Bonmmﬂkeepﬁnpropenyingwdmn&ﬁonmﬂmakeallrepalmmasonauymcessary

5. Expenses. Boirower LeMer’sexpensee lndudi reasonable 'fees if Borrower breaks any covenants in this Deed of
Trust or in any obﬁgabonasgewred bmis Deed of Trust; Borrower will pay these amou nder as provided in Covenant 9 of this Deed of Trust.

8. PrlerSeeurny interests. Unlass Borrower ﬁrst obtains| Lenders written consent. Bofrower will not make or permit any changes to an udy prior security
nterest. Borrower will perform all of Borrowers obfrgaﬁons under any prior Mortgage, Deed of Trust or other security agreement, incl ing Borrower's
covenams make payments when due.

7. Adaigiflont 61 RéMS. &R Profits. Borrower assigns to Lender the rents and profits of the progeny Unless Borrower and Lender have agreed
othemise in writing,. Bommer may collect and retain rents as,long as Borrower is not in default. If Borrower detaults, Lender, Lender's nt. ora

med possession and the. property and collect the rents. Any rents Lender collects shall be ttotha
propeﬂly ndudinqeouneosmandﬁws'bescomn*ssbns rental agents, and other necessary relat
remalnlngamountof menapplytopaymemsonmesecureddebtasprovldedlnCovenam an

Leuoholde ndornlnlum PhnmdUnnDevdopnnnh.Bonoweragreestoeomplymmmepwwsmnsolany lease if this Deed of Trustison a
ieasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development, Borrower will perform all of Borrower's duties under the
cgyenanlsE %Jaws, or regulations % the condominium or planned unit development.

9 of Leader.to Pérfornt-for Borrower. it Borrower fails to perform any of Bon'owers duﬁes under this Deed of Trust, Lender may perform
duﬁes oc cause themm to be performed. Lender may Borrower's name or p% if nacessary for performance. If any construction on
Is discontinued or not carried on in a- manner, Lender may wha!ever ls necessary (0 protect Lender's security interest in the

may inciude completing the construction. . .

Lender’sfailurewperformwmnotpredudeLenderfromexerdsinganyomsomerﬁghtsundermelawormlsoeedoﬁrust

AnyarmuntspaidbyLender to protect Lender’s securi interest will be secured by this Deed of Trust. Such amounts will be due on demand and will
bearimerestfmmmedaﬁeo'mepaymentuntilpaidlnfulatmeimerestra!erneﬂedonthesewreddebt.

10. Default and Acceleration. If Borrower fails to make any pa; ent when due or breaks any covenants under this Deed of Trust or any obligation
secured by this Deed of Trust, ‘Lender may accelerate the maturz;n of the secured debt and demand immediate payment and may invoke the power of
sale and any other remedies permitted by applicable law.

11 PmolSele.llLenderlnvokesthepowerofsale LendershallexeuneorcauseT w':g%wteawmtiennoc?‘ceonheo?hunemoran
j recorded in each county.in property or
ool is : 0 memmud applicable law to Borrower and to rpersorrgas
Iawma%e ire Aﬂermelapsealsuchﬁmeasmaybepresodbed w.Trusteeshallsenmeprope in rossormparcels)
hestbldderforeeshatmebme.wm :grr dﬁﬁm fale,;.e .0 nder‘sdessgnee

may the anyoov namorwarramy
expressed or implied. Trustee shall apply the proceeds of the sals in the following orderél)toall reasonablecosrsandexpenses of the sale, including,
but not limited to, reasonable Trustee’s and attorneys’ lees.(2)toallsumssewredby is Deed of Trust; and (3) the excess, if any, to the person or
persons legally entitied thereto.

12.WLender enter the property to inspect it if Lender ives Borrower notice beforehand. The notice must state the reasonable cause for

Le s inspection. may " ¢

13. MW t 1 dﬁr‘gnes connected with a condemnation or other taking of all

or any part of mem% assignment is subtecr to the terms of any prior nsgw rity
agreement. ¥ NOT tst.‘:.rn KOS 0% nsmngqcrnr.eq HOWG pGLayy [aap9] jEouy fe oy g

14. Walver. any remedy available 1o Lender, Lender does not p any rights to later use any othar remedy. By not exercising
remedy upon s ault, Le rdoesnotwaiveanyrigmtolaterconsigermeeventadefaultiflthappensaq ain. any

&mmmmy;m hers; Successors and Anls:;tsound.wduﬁesundermisoeedoﬂmstmjomtandseveralm y Borrower

misDeedolestbmdoesnot the unde tnstmmem(s)doessoonlytogmmandeo that Borrower’s interest in the

mwMmeeundermelennsofwsDeedomestmaddmon Borrowsr agrees that the Lender anyomerBorrewerundermxs

Trust may extend, modify or make any othe Wesinmeteﬂnsofwsbeedoﬂnmormesewreddebr that Borrower's consent and
without releasing that Borrower from the terms of this wops

mmwmmm%drmmumwmmwmmmmmmm

16. Notice. Unless otherwise iredbylawany ticetoBomershal be given by delivering it or by mailing it addressed to Borrower at the
mrgaddress oranyoﬂwregg;,ess ntoLender Borrower wiil mail any notice to Lender at Lender’s address on page 1 of this
Tmst.ortoanyotheraddresswhichLender

Any notice shall be deemed to have been given to Borrower or Lender whean given in the manner stated above.

BFor el Tont: Chraat may dermes mend Sam b mmw s %Gomand immediate payment o e
ender's phio ; r. e mand immediate paymtggt it the
st it is pyphinjtec by federal aw ag of iha datg of ;Mﬁ%e pruqu. c»x TER unidut Lo opiult

18. Release. When Borrower has paid the secured debt in fuil and all underlying agreements have been 3grrnimted Lender shall request Trustee to
'mwmm o b i et £ e A i TSR T T )
&mmm Mmlpch Mmtaﬂ.nde graimay-resign.at its; ovce! 14 tion, incapacity, disabili
epcer B3l apnoird %W&%J%w muﬂ'ﬁig:mfnﬁs;‘:’e":aéi Trust is recorded. .W’r?r
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m.wmwmhmm “atiomeys' fees- mmwnm'mnw “which shall be awarded by an
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clause of this Deed of Trust the secured debt which confiicts with law will not
ummmu ounywmeviduurg with applicable

axpressly agresment. provision dwsehmisbeedof‘rmst
uwmmumumnmhmn:"mumm hw:euuw of the balance Do:'r”ol?
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EXHIBIT “A"

A tract of land situated in the 8 1/2 NE 1/4 of Bection 34,
Township 38 HSouth, Range 10 East of the Willamet.Le Meridian, in
the County of Kiamath, State of Oregon, more particularly
described as follows:

Beginning at a point on the East right-of-way line of a public
road, said point baing North 89 degrees 48 minutes 10 seconds
East a distance of 60.00 feat and South 00 degrees 16 minutes 52
seconds West a distance of 785.00 feat from the Northwest
corner of the SW 1/4 NE 1/4 of said Section 34; thence South 00
degrees 16 minutes 52 geconds West along the East right-of-way
line of said road a distance of 362.5%0 feet; thence East a
distance of 603.83 feet; thenca North a distance of 362.30 feet;
theance West a distance of 602.07 feet, more or lems, to the
point of beginning.

gxczvr!uc from the above describisd property the Easterly 230
88T, .

| CODE 229 MAP 3510-34A0 TI 5400

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of _Aspen.Tttle & Escrow

Bernetha G. LEtsch County Clerk
FEE $20.00 ; By __ W\&I\Q(WM
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