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DEED OF TRUST Volmsl, Page @7831

PARTIES: This Deed of Trustis made on ___July 22, 1996 , among the Grantor
MICHARL R. LEB

(Borrower”), BONNIE> Poo SEREIN=.5. 101 - Main St. 13th
and the Beneficiary, GREER TRER FIRANCIAL SERVICING
a organized and existing under the laws of _DGLaMaX® | whose address is
70 BOX 1570 » TUALATIN, ORBGON 97062 (“Lender).
CONVEYANCE: For value received, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the real estate described below
and all rights, easements, appurtenances, rents, Ieases and existing and future improvements and fixtures (all called the “property”).

PROPERTY ADDRESS: _BLUNBILL LE & TEAL DR . — BOBRRNERD , Oregon
{Street} {City) (Zip Cooe)

{“Trustee®),
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located in_ KLAMRYR - - County, Oregon.
TITLE: Borrower covenaMsandwarrantswetomepmpeny aexceptfor ___ *‘aﬁh" S

SECURED DEBT: This Deed of Trust secures to Lender repayment of the secured debt and the performance of the covenants and agreements
contained in this Deed of Trust and in any other document incorporated herein. Secured debt, as used in this Deed of Trust, includes any

amounts Borrower owes to Lender under this Deed of Trust or under any instrument secured by this Deed of Trust, inciuding all moditications,
extensions, and renewals thereof.

The secured debt is evndeneed by (Llst all instruments and agreements secured by thcs Deed of Trust and the dates thereof.):

0 Revolving credit agreement dated . Advances under this agreement may be made and repaid
and again made subl]‘egct to the dollar limit described below. 9 P

Future Advances: The above debt is secured even though all or q_an of it may not yet be advanced. Future advances are contemplated and will
be secured to the same extent as if made on the date this of Trust is executed.

The above obligation is due and payable on :_: > aatvnitdiers it S : ok if not paid earlier.
The total unpaid balanca secured by thls Deed of Trust at any one hme shall not exoeed a maximum pﬂncapa! amount ol :

: : : : il :Dollars ($ _m___ )
plus inerest, plus any amounts dtsbursod undev the terms of thls Deed of Tmst to pmtect lhe secunty of this Deed 0 to perform any of
the covenants contained in this Deed of Trust, with interest on such disbursements.

[ variabie Rate: The interest rate on the obligation secured by this Deed of Trust may vary according to the terms of that obligation.
Oa co&rg(ofme loan agreement containing the terms under which the interest rate may vary is attached to this Deed of Trust and made a
part . .

RIDERS [ commercial [] A O
agrm to'the terms ‘and covenants contalned In this Deed of Trust, includi 0se on and
By % abovo slgnod also ackn doeo receipt of a copy of this Deed olzqrrust on to?!:gyeszéate

Aumomgneuag n%TATE OF OREGON, ._......KLAMATH County ss:

ON S ... : dayo( July personally appeared the above named
~JECHARL. R, 1ER ... ) and acknowledged

volumaryactanddeed

r—— 415 Vi
ROLE .
%:’us &""gg&,o,‘ vl Notary Pu%tor Oregon
CoMm ON NO. 031504 |
ISSION JM 3 1.1990 . HEQUEST FOR RECONVEYANCE
Ttnmdersapnedlstho holderofﬂlenoteornotesseanedbythis DeedofTrust Saldnoteotnotes.togeﬁhetwnh all other indebtedness secured by

tthooddTmst have been paid in full. You are hereby directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and
bnenmuy wlmnwsmnty llﬂnasmomwheldbyyouunduttheedo'Tnmmﬁnpusonotpuwslegalyenwed\hamo
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z.auwmaonmr alltaxes. otherchamasamibutaﬂo mepmpenywhendueandwillde#endmtome
mw .the tien of this Deed of mundumaymaouowmassignanyngm claims or defenses
haveagainstparﬂeswhosupplylaborotmatedalstonw maintain the property.

s.lmunnee Bonmmllkeepmepropemmdummmpmbb Lender at Borrower's expense and for Lender's benefit. All insurance

policy. Any i : e;‘)mceet'l:'. mobeapplaet! wit't:fLendgfr’ disemﬁ%% toeltherbawe mmsmyw?rﬁ&gueé'admany t th:’nsu red
nsurance may n S res or repair 0 propenty or to the secu

debt.HLendermquiresmﬂgagelnsurame.Bonweragreestomamtainmhinsuraneetoraslongasmnderrequ:res "

.Prop.ny.Bonowerw:llkeepMepmpenymgoodcondmonandnnkea!lrepairsreasonablyneoessary

5. Expenses. Borrower agrees to all Lender's expenses, including reasonable attorneys® fees, if Borrower breaks any covenants in this Deed of
Tmstorlnanyobhgaﬁonsewredby is Deed olest Borrowerwnll paymeseamoums!oLandefasprowded in Covenant 9 of this Deed of Trust.

6. Prior Schrlty Interests. Unless Bonvwer ﬁrst oblains Lendar’s written oonsent. Borrower will not make or permit any changes to an

interest. Borrower will perform all of Borrower's obligations under any prior Mortgage, Deed of Trust or other security agreement, mt:luc.fY ing Borrower‘s
covenants to make payments when due.

/ot Fents and Profits. Borrower assigns to Lender the rents and proﬁeny Unless Borrower and Lender have agreed
othemlse in wrhing Borrower may collect and retain rents as jong as Bonowor not ln default. it Borrowsr detaults, Lender, Lender's agent, or a
court g?polmed receiver may taka possession and manage the property and collect the rents. Any rents Lender collects shall be ied first to the

managing the including court costs and attorneys' fees, commissbnstoremalagents and any other necessary related expenses. The
mnalmngamoumofrems menapplylopayrmmsonthesewreddebtasprovidedincdve

8. Leasshoids; Condominiums; Planned Unit Developments. Borrower agreestoeomply the provisions of any lease if this Deed of Trustisona
leasehold. if mls Deed of Trust is on a unit in a condominium or a planned unit development, Borrower will perform ali of Borrower's duties under the

mmmz% :egu[auons of the condominium or planned unit development.

9. Authority of u; Pertorm for Borrower, it Borrower falls to perform any of Borrower's duties under this Deed of Trust, Lender may perform
memsowausethemtobe rformed. Lender may sign Borrower's name of pa) &anyamoumdneeessaryforpeﬁomanoe It any construction on
1§ Giggantinved or M ¢amlad on In & reasanable manner, Lender may do whatever is necessary o protect Lender's securiy interest in the

uomly ol o,

Lendar‘sfaalumbperform\mllmtpredudeLenderfromaxerdslnganyoﬁtsomerngmsundermelawortrﬂsoeedo(‘rmst.

AnyamuntspaidbyLandertopmtect Lender's security interest will be secured by this Deed of Trust. Such amounts will be due on demand and wiil
bear interest from the date of the payment until paid in full at the interest rate in effect on the secured debt.

0 Default and Aceolouﬂon. If Borrower fails 10 make any pa! 1 when due or breaks any covenants under this Deed of Trust or any obligation
secured by this Deed of Trust, Lender may accelerate the r@m secured debt and demand immediate payment and may invoke the power of
sale and any other remedies permitted by applicabl

g. Power of s.:lo i Lender |nvokns the poze‘;oi sale, Longg shalt exoe\n&or cause Trusiee to;gemo a wrmlen no&ce of':‘hyelmuggm of an %vyem
o Lendera ¢ 10 Geuse: qu!mh 98 S0CH notice’ recorded in each cou property or
somwrééf is bca'q ér or Trustee sm% glve notice of n the manner prescribed by applicable law to Borrower and to other persans as
law ma‘¥‘e ire. Aner the lapse of such time as may be prescribed tg‘eapplbable law, Trustee shall sell the prope e"éen Qross or in paroels) at
awﬂonm hest bidder for cash at the time and placezand undon the termg deésigaatod it !Mhéﬁoe r or Lender's designee

may purchase the proqprty sale. Trustee shall deliver to the purchaser Trustee’s deed conveyi propeny wnhout any covenant or warranty,
expfessedorlmplsed. rustee shallapplytheproceedsowm sale in the following order: (1) to all reasonableeosts and expenses of the sale, including,

but not limited to, reasonable Trustee’s and attomeys’ fees; (2) to all sums secured by is Deed of Trust; and (3) the excess, if any, to the person or
persons legally entitled thereto.

W Lender may enter the property to Inspect i if Lender gives Borrower notice beforehand. The notice must state the reasonable cause for
s inspection.

13. Condomu'ggn B_qgrm Assigns: 10 for.damages connected with a condemnation or other taking of all
or any pan‘ﬂ Jhe ‘pmgy'! _(}pgoceeds \vril'x be aggﬁfdp&a%g in, Covepa?: L,m‘?mtgmnem is sybjact.to the terms of any prior security

14. Walver. re available to Lender, Lender ive up any rights to later use any other remedy. By not exercising an
remedy upon sngef y %rdoesnmwmveanyﬁgmmlalerconsngeru?gwamﬂgdefau Hhhappengagam y no any

15. Jolnund Several Liabllity; Co-signers; Successors and Aulg:;taound. All duties under this Deed of Trust are joint and several. Any Borrower
this Deed of Tmst but does not co-sign the underlyi instmmem(s) does so only to grant and convey that Borrower's interest in the
m o the Trustoe under the terms of this Deed of Trust. ln addiﬂon, a Borrower agrees that the Lender any other Borrower under this

Trust may extand, modify or make other es in the terms of this Dead of Trust or the secured debt without that Borrower's consent and
that Borrower frorr the ter;mmy of this of Trust.

The duties and benmall'g%ead of Trust shall bind and benefit the successors and assigns of Lender and Borrower.

16. Noﬁeo. Unless othemnse mu that by law, any notice to Borrowar shall be given by defivering it or by mailin it addressed to Borrower at the
ress

m Borrower has t'?Man to Lender. Borrower will mail any notice to Lender at Lender’s address on page 1 of this
Tmst.onoanyomeraddresswhtchLenderhas nated.

Any notice shall be deemed to have been given to Borrower or Lender when given in the manner stated above.

WMW ekt s éﬁ{‘" f’m‘e"' B oreg ot Lo Le&'” et Smmans mmimedisia, payment i he

ai e 0 r.ma mand. immediate payment if the
W m&r B%d m?rw 7 al:'uay not dem!and paymegtaly;\ the above
by, tederallaw.as ol the date QMDM pLTrusl. GBI On T¢U

18. Release. When Bomower has paid the secured debt in full and all underjying,aareemem have been terminated, Lender shall request Trustee to
mwmwm pay:altcosts to;reeond such reconveyance
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20. Ugy gt Property-The1 PfOP,?ﬁY sublec) 1o thia.Dend.of Trustis notcurently used tor uoﬂeunural, gmbar.or grazing purposes
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Lot 30, Block 37, KLAMATH FALLS FOREST ESTATES HWY 66 UNIT, PLAT NO. 2, in the
County of Klamath, State of Oregon.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title & Escrow the Sth day
of September AD.,1996 _a_3:53  oclock . M., and duly recorded in Vol. _ M96 .,
of Mortgages on Page 2783} _ .

Bernetha G Etscb, County Clerk




