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THIS TRUST DEED, made on - August 28, 1996, between
KEITH A. ROGERS and KRISTY L. ROGERS, husband and wife , as Grantor,
AMERITITLE ., as Trustee, and
ALICE C. SHAFFER, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in KLAMATH County, Oregon, described as:

Commencing at a point on the Southwesterly line of Ore§on Avenue which lies 50 feet
Southeasterly from the most Northerly comer of block 75 of BUENA VISTA ADDITION
to the C1tzoof Klamath Falls, Oregon; thence Southwesterly and parallel with the line
between Lots 2 and 3 of _saxd Block a distance of 95 feet; thence outheasterly parallel
with Oregon Avenue a distance of 80 feet; thence Northeasterly and parallel with the line
between Lots 2 and 3 of said Block a distance of 95.feet to Orégon Avenue; thence

Northwesterly along the Southwesterly line of Oregon Avenue, 80 feet to the point of
beginning.

together with all and singluar the tenements, hereditaments_and appurtenances and all other rights thereunto belonging or in anywise
nqn;' olr hereafter appertaining, and the rents, issucs and profits thereofl and all fixturcs now or hereafter attached to or used in connection
with the property. ’

FOR 'II;{ = PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
**TEN THOUSAND** Dollars, with intcrest thereon
according to the terms of a Jvromissory notc of even date herewithh, payable to beneficiary or order and made payable by grantor, the
final p:(?/mcnl of principal and intcrest hereof, if not sooner paid, to be duc and payable July 1 1997 .

The date of maturity of the debt sccured by _this instrument is the date, statcd above, on which the final installment of said note
becomes due and payable.  In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alicnated brv the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the bencficiary’s option, all obligations sccured by this instrument, irrespective of the maturity dates expressed thercin or
heretn, shall become immediately due and payable.

To protect the sccurity of this trust deed, grantor agrees:

1. To protect, prescrve and maintain said property in goud condition and repair; not (o remove or demolish any building or im-
provement thereon; not {o commit or permit any waste of said property.

2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged or J;slroycd thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinaices, regulations, covenants, conditions and restrictions affecting the property; il the beneficiary
so requests, to 1iom in exccuting such financing statements pursuant to the Uniform Commercial Code as the heneficiary may require
and to_pay for liling samc in the proper public office or offices, as well as the cost of ail lien searches made by filing oflicers or
scarching agencics as may be deemed desirable by the bencficiary, .

4. To provide and continuously maintain insurance on the buifdings now or hereafter crected on said premises against loss or damage
by fire and such ather hazards as the beneficiary may from time (o time require, in an amount not less than the (uil insurable value,
wrilicn in companies acceptable to the beneficiary, with loss payable to the latter; all policics of insurance shail be delivered to the
heneficiary as soon as insured; if grantor shall fail for any reason (o procure any such insurance and to deliver said policies 1o the
beneficiary at Ieast fificen days prior (o the cxpiration of any policy of insurancc now or hercafier placed on said l)uildmgi; the
beneficiary may procure same at grantor’s expense.  The amount collected under any fire or other insuiance policy may be applicd by
beneficiary upon anf' indebledness securcd hereby and in such order as beneficiary may determine, or at option of beneficiary the
cntirc amount so collected, or any part thereof, nay be released to grantor. Such application or release shall not curc or waive and
dcfault or notice of default hercunder or invalidatc any act done pursuant to such notice. R

5. To keep said premises free from construction licns and to pay all taxes, assessments and other charges that may be levied or
asscssed upon or against said property before any part of such taxes, assessments and other charf;cs become past due or delinquent and
promptly deliver receipts therefor o beneficiary; should the grantor fail to make payment of any taxes, asscssments, insurance
premiums, licns or other charges payable by grantor, citlier by dircct payment or by providing bencficiary with funds with which to
make such payment, bencficiary may, at its-option, make payment thereof, and the amount so paid, with interest at the rate st forth
in the note sccured herehy, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of al?' nights arising from breach of any of the covenants hercof and for
such paf'mcn(s. with interest as aforesaid, the property hercinbelore dez.dibed, as well as the grantor, shall be bound to the same
cxieni that they arc bound for the payment of the obligation hercin described, and all such payments shall be immediatcly duc and

payable without noticc, and the nonpayment thercof shall, at the option of the beneficiary, render all sums secured by this trust decd
ummediately due and payable and constifute a breach of this trust decd.
6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expensces of
the trustee incurred in conncction with or in enforcing this obligation and trustee's and attorney's fees actually incurred.
7. To appear in and defend any action or proceeding [plgrporting to affect the sccurity rights or powers of beneficiary or trustee; and
cfici

inany suit, action or proceeding in which the beneficiary or trustec may appear, including any suit for the forcclosure of this decd,
to pay all costs and expenscs, includmﬁ cvidence of title "and the benceficiary's or trustec's attomney's fecs; the amount of attorney's
fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgement “or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge rcasonable as the beneficiary's
or trustec’s attorney's fees on such appeal.
It is mutually apgreed that:

8. In the cvent that any portion or all of said property shall be taken under the right of cminent domain or condemnation, beneficiary
shail have the right, if iU’so clects, 1o requirc that all or any portion of the monics payable as compensation for such taking, which arc

NOTE: The Trust Dced Act provides that the Trustee hercunder must be cither an attorney, who is an active member of the Orcgon
Statc Bar, a bank, trust company, or savings and loan association authorized to do busincss under the laws of Oregon or the United
States, alitle insurance company authorized o insure title to real property of this state, its subsidiarics, affiliatcs, agents or branches,
the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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10. Upon any defauit by grantor hereunder, beneﬁclﬂ may at any time without notice, either in rson, by agent or by a receiver

to be appoin b¥ a court, and without regard to the equ: any security for the indebtedness ereby secured, entér upon and
ossession of said proj ) ,, issues and profits,
those past due and unpaid, and agply the same, less costs and expenses of operation and collection, including reasonable

anorn?hs fees upon any indebtedness secured ereby, and in such order as bcneﬁciar{ may determine.

11. The entering upon and taking possession of said propenty, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the dpropcrty. and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

y U;fxm default by lﬁrantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence wi respect to such ggymer_lt and/or performance, the benefici may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed in equity as a mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to Pursue any other right or remedy,
either at law or in equity, which the beneficy may have. In the event the beneficiary elects to foreclose g advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his written notice of defaul i

described property to satis igation secured hereby whereupon the trustee shall fix the

thereof as then reqmn::iv bg'alaw and proceed to foreclose this trust deed in the manner g

After the trustee commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the

trustee conducts the sale, the irantor or any other person so privileged !:K ORS 86.753, ‘may cure the default or defaults. If the default

consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the

time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
may be cured by tendenné the performance re?uired under the obligation or trust deed. "In any case, in addition to curing the

default or defaults, the person e ecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the

obligation of the trust d together with trustee's and attorney's fees not exceeding the amounts provided by law. .

14 erwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to the bighest bidder for cash, ggyable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as uired by law convg;lnF the p: so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fact be conclusive proof of the truthfulness thereof, Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the comlpensauon of the trustee and a reasonable char&e ltwg trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to all persons having recorded liens subsuiucnt to the the interest of the trustee in the trust deed as

us

their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus.

16.
title,
be

Beneficiary

tment of the successor trustee. .

. accep! eed, d owledged is made a public record as provi
not obligated to notify an ge any other deed of trust or of any action or proceedi
beneficiary or trustee shal‘{ a party roceedu‘llg is brought by trustee.

€ grantor covenants and agrees to and with the bene iciary and” the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever.,
The grantor warrants that the proceeds of the loan represent by the above described note and this trust deed are:
a ;}grimarily for grantor’s personal, family, or household purposes  [NOTICE: Line out the warranty that does not apply]
) for an organization, or (even if tor is a natural mge for business or commercial purposes. .
This deed applies to, inures to the gre;%ﬁt of and binds all parties hereto, their heirs, le%atees, devisees, administrators, executors,

personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as beneficiary herein.

€, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
ires, the singular shazliF be taken to mean and include the plural and that generally all grammatical changes shall be made, assumed

implied to make the provisions hereof appl equally to corporations and to individuals.
IN V%ﬁ‘NFSS WHEREP)F, said grantorﬂ{mnz) set hzohand the day and year above written.

AN,

. /4
Wal T SAC N
)ss.
This instrument was acknowledged before me on g” 5& ? (9

— )
.My Commission Expires I/L\/
Twhfary Public for Oregon

BY KEITH A. ROGERS and KRISTY L. ROGERS p/i D
REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid)

The undersigned is the legal owner and holder of all indebtedness secured by the forcﬁoing trust deed.  All sums secured by the trust
deed have been fully paid and satisfied, You hereby are directed, on payment to you o anysumsowyéé to you undcrthctcrmsofphc
trust deed or pursuant to mat:& to cancel all evidences of indebtedness secured by the trust deed (which are delivered to larou herewith

together with the trust deed) fo reconvey, without warranty, to the ies designated b the terms of the trust deed the estate now
he%dbyyouundermcsamc. Mailreeonvccyymeeanddoaxmenuto: parti Y

DATED: ., 19

DonmloscordmuoymisTaneedORmEwahichitsemm.
Both must be delivered to the trustee for cancellation before

reconveyance will be

~ Beneficiary




INSURANCE COVERAGE DISCLOSURE

This insurance coverage disclosure is provided by the following lending institution/lender/seller to the following mort-
gagor/borrower/purchaser:

ALICE C. SHAFFER . Keith A. Rogers and Kristy L. Rogers
INSTITUTION/LENDER/SELLER BORROWER/PURCHASER
Address 1833 Hawthorne St. _ 85 _Fairview Circle
Klamath Falls, OR_ 97601 Medfard. OR__97504

In accordance with ORS 746.201(2), the lending institution/lender/seller (referred to below as “we™ or “us™) hereby furnishes
the following notice to the mortgagor/borrower/purchaser (referred to below as “you” or “your™):

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan agreement, we may pur-
chase insurance at your expense to protect our interest. This insurance may, but need not, also protect your interest. If the collateral
becomes damaged, the coverage we purchase may not pay any claim you make or any claim made against you. You may later can-
cel this coverage by providing evidence that you have obtained property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added to your contract
or loan balance. If the cost is added to your contract or loan balance, the interest rate on the underlying contract or loan will apply
to this added amount. The effective date of coverage may be the date your prior coverage lapsed or the date you failed to provide
proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on your own and may not sat-
nymynwdmrpropmydmagewvemgeormymndamwhabmtymmammqmmmmmposedby applicable law.

Dated this % day of August ,19_96
Alice C. Shaffer Keith A. Rogers and Kristy L. Rogers
. . -
BY® ATics o sharfer By : rs
Title Title

By* By //i,w.\ a\aﬁb o~

Kristy L. Rogers

Title Title

* 18 any party I6 & corporation or ofher entity, this should be 4 by someons suthortasd 10 do 90 on behalt of that perty.




INSURANCE COVERAGE DISCLOSURE

This insurance coverage disclosure is provided by the following lending institution/lender/seller to the following mort-
gagot/borrower/purchaser:

Keith A. Rogers and Kristy L. Rogers

MORTGAGOR/BORROWER/PURCHASER

Add 1833 Hawthorne St. Address _85_Fairview Circle

Klamath Falls, OR 97601 Medford. OR__97504

In accordance with ORS 746.201(2), the lending institution/lender/seller (referred to below as “we” or “us™) hereby fumishes
the following notice to the mortgagor/borrower/purchaser (referred to below as “you” or “your”):

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan agreement, we may pur-
chase insurance at your expense to protect our interest. This insurance may, but nced not, also protect your interest. If the collaieral
becomes damaged, the coverage we purchase may not pay any claim you make or any claim made against you. You may later can-
cel this coverage by providing evidence that you have obtained propesty coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added to your contract
or loan balance. If the cost is added to your contract or loan balance, the interest rate on the underlying contract or loan will apply
to this added amount. The effective date of coverage may be the date your prior coverage lapsed or the date you failed to provide
proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on your own and may not sat-
isfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable law.

Dated this 248 day of Auqust , 1996

Alice C. Shaffer Keith A. Rogers and Kristy L. Rogers

By* -
“Reivh AT RKYELS
Title

By* By*

Kristy L. Rogers

Tile . . . .- Title

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ______Amerititle ' the 6th day
of___September =~ AD,19_96 at ____11‘3_6_.__. oclock _A__ M., and duly recorded in Vol. __M96
of . Mortgages onPoge 27896 .

: Bernetha G. Letsch County Cle




