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(*Grantor") to ASPEN TITLE & ESCROW, ING _

"Trustee"),

in trust for Bank Of America NT& S A : _ »("Bensficiary®). Grantor agrees as follows:

1. CONVEYANCE. ' Grantor hereby bargains, salls and conveys to Trustee in tiust.: with power of safe..all of Grantor's ht, title and interest
YPrg;:%ny'), whether now owyrsled or later acquirad, lotztg?j at .- 1%3 Cﬁnc‘xarlgru?ay e

in the following.dascribed reaf property (

KLAMATH FALLS OR 676037624 "
Ty @P coog)

describedas: /;mLot 6, Block 6, Second Addition To Winema Gardens, In The County Of Klamath, State Of Oregon.

xS
i

‘o ; (NUMBER) (STREET)
-, in Klamath : County, Oregon and legally

2
A

Property Tax ID # _R506456

together with all equipmant and fixtures, now or later attached to the Property; all tenements, hereditaments and appurtenances, now or later in any
vPvay’appanajnlr‘g to the Property; and all leasehold interests, rents, payments, issues and profits derived from or in any way connected with the
roperty, - o e e e .
2.  ASSIGNMENT OF RENTS. " ’

.., 2.1 ASSIGNMENT. Grantor further assigns.to Beneficiary all of Grantor's interest in alf existing and future leasss, licenses and other
agreements for the use or occupancy of the Prppenx (*Contracts”), including the immediate and continuing right to collect, in either Grantor's or
Beneficlary's n2: 0, all rents, receipts, income and other payments due or to become due under the Contracts ("Payments®). As long as there is no
default under th.; Deed of Trust, Grantor is'granted a license to collect the Payments, but such license shall not constitute Beneficiary's consent to
Grantor's use of the Payments in any bankruptcy proceodin?. : S ’ .

2.2 DISCLAIMER. Nothing contained in this Deed of Trust shall be construed as obﬁggtin%Beneﬂciary or any receiver to take any action to
“entforce"any provision of the Contracts; é)génd any moriey, incur any expense or perform any obligation under the Contracts. Beneficiary's duties
are expressly limited to %vh;? o{rgro r credit for all Payments raceived by it.

3. SECURED OBLIGATIONS. This of Trust secures performance of each agreement of Grantor contained in this Desd of Trust and the
payment of the sum of thirteen thousand two hundred seventy nine dollars and no cents Dollars

($ -13,279.00 ) with interest thereon as evidenced by a promissory note(s) signed o , 1996,
payable to Beneficiary or order and made by Grantor, inciuding alt renewals, modifications and extensions thereof and any future advances hereunder
{*Secured Obligation*). Nothing contained in this Deed of Trust shall be construed as obligating Beneficiary to make any future advance to Grantor.
4. MATURITY DATE. The term of the Secured Obligation commaences on the date this Deed of Trust is executed and shall end, if not paid
sooner, on 9/5/2001 . :
5. AFFIRMATIVE COVENANTS, Grantor shall:
5.1 MAINTENANCE OF PROPERTY. Maintain and preserve the Property in good condition and repair, ordinary wear and tear excepted;
complete an: Imﬂrovement which may be constructed an the Property; and restore any improvement which may be damaged or destroyed;
5.2 CJMP ANCE WITH LAWS, Comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the Praperty;
53 REAL ESTATE INTERESTS. Perform all obligations to be performed by Grantor under the Contracts;
54 PAYMENT OF DEBTS AND TAXES. Pmron;ptlggl{l)obﬂgaﬁons secured by the Property; all taxes, assessments and governmental liens
ms for

or charges levied against the Property; and all r, materials, supplies or otherwise which, if unpaid, might become a lien or charge
upon stga 7{%’6 s

CE. Insure continuously, with financially sound and reputable insurers acceptable to Beneficiary, all improvements on the
Property against all risks, casualties and losses through standard fire and extended coverage insurance or otherwise, including, without limitation,
insurance against fire, theft, casualty, vandalism any other risk Beneficiary may reasonably request. The insurance policies shall be in an
aggregam amount of not less than the full replacement cost of ail improvements on the Property, including the cost of demolition and removal of
debris, and shall name Beneficiary as loss pag;e, as its interest may appear. The amounts collected under the insurance policies may be applied
to the Secured Obligation in any manner as Beneficiary determines, and such application shall not cause discontinuance ot any proceeding to
;orsdoseado upsglr:a this Deed of Trust. In the event of foreciosure, all of Grantor's rights in the insurance policies shall pass to purchaser at the
‘oreclosure H .

56 HAZARDOUS WASTE. Notify Beneficiary within twenty-four (24) hours of any release of a reportable quantity of any hazardous or
regulated substance, or of the recsipt by Grantor of any notice, order or communication from any governmental authority which relates to the
enstenu: of or poteqaﬁ:é for environmental. poliution of any kind existing on the Property, or results from the use of the Property or any
surrounding property; . . . R

57 S AND EXPENSES. Pmlmburse and indemnify Beneficiary for ali of Beneficiary’s reasonable costs and expenses incurred in
connection with 1oredod§ upon this of Trust, defending any action or pracesding purporting to affect the rights or duties of Beneficiary or
Trustea under this Deed of Trust, or managing the Property and collecting the Payments, including, without limitation, all reasonable attorneys'
fees and value of the services of staff counsel, legal expansas, collection costs, costs of title search, and trustee's and receiver's fees at trial or on
appeal. : B
6. NEGATIVE COVENANTS. Grantor shall not without Benefici prior written consent:

6.1 PAYMENTS. Accept or coliect Payments more than one 1) month in advance of the due date;

6.2 MODIFY CONTRACTS. Terminate, modify ar amend any provision of the Contracts; or

63 RESTRICTIONS ON CONVEYANCES. Should the Grantor or the Grantor's successors In interest without the consent in writing of
Beneficiary sell, transfer, or convey, or parmit to be sold, transferred or conveyed, by agresment for sale or in any other manner, Grantor's interest

in the property (or any part thereof), then Beneficiary may declare all sums d hereby immediately due and payable. This provision shall

apply to each and every sale, transfer or conveyance, regardiess whather or not Baneficiary has consented to, or waived, Beneficiary's right

hereunder, whether by action or non-action, in connection with any previous sale, transfer, or conveyance, whether one or more.

7. EMINENT DOMAIN. In the event any portion of the Property is taken through eminent domain, the amount of the award to which Grantor is
entitled shall be ap to the Secured Obligation. ) Lo

8. RECONVEYANCE. Trustee shall reconvey such portion of the Property to the person entitled thereto upon written request of Beneficiary, or
upon satisfaction of the Secured Obligation and written re for raconveyance made by Beneficiary or any person interested in the Property.

9. SUCCESSOR TRUSTEE. In the event of death, incapacity, disability or ma"iglnatlon of the Trustes, Beneficiary may appoint a successor
trustee and, upon the recording of such appolintment in the records of the county In which this Deed of Trust Is recordad, the succassar trustee shall
be vestad with all powers of the original Trustee, L .
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» related loan
y cipal or.interest on the Secured Obligation is not made when
R TO PERFORM. Any. tax, assessment, Insurance p tien, sncumbrance or other charge against the Propey. or any
payment. under a roal estate contract cavering ._tt\o»;l?ropm Is pot.paid. when. due; or .any other-term, covenant or agreement of Grantor
. contained.in this Deed of Trust or in any other document - Baneficiary, or in which G grants a rity int in the Property, is not
. promptly performed or satisfied. =~ . ... A VA .
.. ¥1. . REMEDIES UPON DEFAULT: If any default accurs and is continuing, Beneficiary may, at its option:
. 11.1 - TERMINATE COMMITMENT. Terminate any outstanding and unfulfilled commitment to Grantor;

11.2 . ACCELERATE. Declare any or all of the Secured Oblgation, together with all accrued interest, to be immediately due and payabie

without presentment, demand, protest or notice of any kind, all of which are expressly waived by Grantor;
. 113 'PAYMENTS. Pay such sums as may be necessary 10 pay any tax, assessment, insurance premium, lien, encumbrance or other
ch against the Pro| , OF any payment under a real estate contract covering the Property, without prejudice to Beneficiary's right to
te the Secured Obligation and foreclose upon this Deed of Trust. Grantor shall reimburse Beneficiary, upon demand, for all such
amounts paid by Beneficiary, with interest thereon from the date of such payment at the highest rate that is, from time to time, applicable on
any of the Secured Obligation, All unreimbursed amounts shall be added to and become a part of the Secured Obligation;

11.4 REINSTATEMENT. The Grantor shall have the right to reinstate this Deed of Trust and have any proceedings begun by the
Beneficiary to enforce this Deed of Trust discontinued at any time priar to the earlier to occur (1) the fifth day before the date of sale by the
Trustee, or (2) the entry of a judgment foreclosing this Deed of Trust. The conditions for reinstatement are that: {a) the Grantor pays off sums,
which would then be due under the Secured Obligation and this Deed of Trust had no acceleration occurred; {b) cure any default of Grantor's
other obligations or agreements in this Deed of Trust; (c) pay ali costs and expenses actually incurred by Beneficiary in enforcing this Deed of
Trust, including, but nat limited to reasonable trustee's fees and attorney’s fees, to the extent permitted by applicable law. Upon reinstatement
this Deed of Trust and the obligations secured herby shall remain fully effective as if no acceleration had occurred. However, the reinstatement
right shail notc?fply in the case of acceleration resulting from the sale or transfer of Grantor's prc:g:ny.

11.5  COLLECTION OF PAYMENTS. Terminate the license granted to Grantor to collect the Payments; take possession of, manage and |
operate the Property under the terms of the Contracts; and demand and collect all Payments, including endorsing any check, draft or other
instrument given as payment, either by itsslt or through an agent or iudiefan.ng-appoimed iver. The Payments shall be applied first to
payment of the costs of m ing the Property and collecting the Payments, then to the Secured Obligations;

11.6 TRUSTEE'S SALE. Direct the Trustee, upon written request, to sell the Property and apply the sale proceeds in accordance with the

" laws of the State of Oregon. .

117 OTHER REMEDIES, Pursue all other avallable legal and equitable remedies, including, without limitation, foreclosing upon this
Deed of Trust as a mort,

0, : .
Grantor expressly walves any g:?ense or right, in any action or proceeding in connection with the Secured Obligation, that Beneficiary must first resort
to any other security or person.

WAIVER. No waiver by Benefldaraeof any deviation by Grantor from full performance of this Deed of Trust or the Secured Obli%ation. as
the casa may be, shall constitute a waiver of Beneficiary’s right to mgulra prompt payment or to assert any other right or remedy provided tor in this
Deed of Trust or the Secured Obligation on the basis of the same or similar failure to perform.

13. SUCCESSORS AND ASSIGNS. This Deed of Trust inures to the benefit of and is binding upon the respective heirs, devisees, legatees,
administrators, exscutors, successors and ass_l?n: of the parties hereto.

14. APPLICABLE LAW. This Deed of Trust has been delivered to Beneficiary and accepted by Beneficiary in the State of Oregon. This Deed
of Trust shail be governed by and in accordance with the laws of the State of Oregon. = -

15. P E. Any Grantor who is not a borrower under the Secured Obligation shall not be personally liable for the abligations therein and is
only signing this Deed of Trust to grant and convey Grantor's interest in the real property identified herein and agrees that Beneficiary and any
borrower under the Secured Obligation may extend, modity, forebear, or make any other arrangements relating to the Secured Obligation or Deed ot
Trust without Grantor's consent and without releasing Grantor from this Deed of Trust, its extension or modiication.

16. 'HOMESTEAD. To the fullest extent permitted by law Grantor waives an hri%‘ht to plead any statute of limitations as a defense to any

e

ob'g%:u:é\ secured hereby, and Grantor releases and waives all rights and benefits of omestead exemption laws of the State where the property
is located. : ) v

option, and at an; time without regard to
mﬁ.!ha'&andogb’gaﬁonandan oo
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THEUSE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
REGULATIONS, BEFORE SIGNING® OR ACCEPTING THIS INSTRUMENT, THE PERSON

CHECKWITH THE APPR! . IATE Crryw PLANNING DEPARTMENT

BFFICIALSEAL =" » }°
5 - AN RA ' .
%—2 J  NOTARY PUBLIC-OREGON
&/ sOMMISSION NO. 030201
MY COMMISSION EXPIRES DEC. 9, 1997

STATE OF OREGON y ACKNOWLEDGMENT BY INDIVIDUAL
o X\anaiin

-+ 1 certify that | know or have satisfactory evidence that: Kerry A: Locke and Sara E. Locke .

presence and ackrowledged it o be (his/her/their) free and voluntary act for the ys6

owns_ A S[ 9o

My aﬁpoimmant expires { 2/4"?7

STATEOFOREGON ) ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY

$3.

L

{ certify that | know or have satisfactory evidence that n

i R - [ : NS — is/are the individuaks) who
signed this instrument in my presence, on oath stated that (he/she/they) was/were authorized to execute the instrument and acknowledged it as
i

of
e T (ENTITY)

.to'be the free and. voluntary act of such party for the uses and purposes n;entloned in the instrument.
{
- Dated:

i '

(NOTARY PUBLIC FOR THE STATE OF OREGON)

My appointment expires

STATE OF OREGON: COUNTY OF KEAMATH: * s~ ' -
Filed for record at reqﬁcé! of . Aspen Title the _ 6th day
.of. Sept  A.D,19_96__at___3:56__ oclock P M., and duly recorded in Vol. _M96
Coof Mortgages ~ onPage__ 28028 .
Bernetha G. Letgch County Cler

FEE $15.00




