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STATE OF OREGON,

County of }ss
# 2 1- certify that the within instrument
was received for record on the ... day
of

it b i iiibinmisivm it o'clock M., and recorded in
PRRMETAIY <Y ) ™ " == N SO o

GEORGE A. PONDELLA, JR & DONALD e ! Py
TE..& MARY ANN BATLEY : o andjor as fee/file/instru-
T — freception No. ...,

d and seal of County

JINLE
\,%ty.

' .. THIS TRUST DEED, made this ~_ 23rd day of ___ AUgUST 1996, between
JOHN F. HINKLE and SANDRA K. HINKLE

"13—-*”-”“”. T
ASPEN  TITLE & ESCROW, INC.
ATTENTION: COLLECTION DEPARTMENT - : :: -

as Grantor,

) as Trustee, and
GEORGE A. PONDELLA, JR. as_to an un-divided one —half interest, and DONALD E. BAILEY

and MARY ANN BAILEY, husband and wife, as to an undivided one -half interegf..ficiary,
- o "WITNESSETH:
. Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath “venene County, Oregon, described as:

. ASPEN TITLE & ESCROW, INC.. »

‘The North 415 feet of Lot 6, Block 1, KLAMATH FALLS FOREST ESTATES SYCAN UNIT,
Also erroneously described.as. Lot-6A of Block l:of said subdivision) in the

“Couiity ‘of ‘Klamath; State’ of ‘Oregon.
.. Code 8 Map 3313-3100 Tax Lot 4900 .
together with all and singular the tenements, hereditame;
or herealter appertaining, and the rents, ifsues and
the property.. : L R

.. FOR THE PURPOSE OF SECURING PERFORMANCE ot each ag ¢ i inod and payment of the sum
of ... SIX THOUSAND FIVE HUNDRED and NO/100 - - - =

TLTLTLT "($§15,00'00)' T LTS T T Dollars, with intercst thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the iinal payment of principal and interest hereof, it

not sooner paid, to be due and payable maturity of note ,o

The date of maturity of the debt d by this instr ¢ is the date, stated above, on which the tinal installment of the note
becomes due and payable. Should the grantor either agroe to, to, or lly well, convey, or assign all (or any part) of the prop-
erty or all (or any part) ol ‘grantor’s interest in it without first obtaining the written consent or approval of the beneliciary, then, at the
beneticiary’s option®; all obligations secured by this instrument, irrespective of the maturity dates axpressed therein, or herein, shall be-
come immediately due and payabls. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment. :

To protect the security of this trust deed, grantfor agrees:

"1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.
o 2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordil ' regulati co ts, conditions and restrictions affecting the property; it the beneficiary
eo requests, fo join in ting such fi; ing stat ts pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public otfice or offices, as well as the cost of all lien eearches made by filing oifficers or searching
agencies as may be deemed desirable by the beneficiary. '

4, To provide and conti ly intain i on the buildings now or hereafter erocted on the property against I or
damage by fire and such other hazards as the bencoliciary may from time to time require, in an amount not less than s Ansurabl g__va‘lue
written in companies acceptablo to the beneliciary, with loss payable to the latter; all policies of insurance ahall be delivered to the bene- i
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any lire oc other Insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneticiary may determine, oc at option of beneficiary the entire amount so collected,
or any part thersof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other chargos that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly. deliver receipts therefor to beneticiary; should the gdrantoc fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing bencliciary with funds with which to make such pay-
ment, beneliciary may, at ita option, make payment thereof, and the amount so paid, with intersst at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hereinbetoro describod, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the berieticiary, render all aums secured by this trust deed immediately due and pay-
able and conatitute a breach of this trust deed.

6. To pay all costs, fens and expenses of this trust including the cost of title search as well as the othor costs and expenses of the
trustoe incurred in connection with or in enlorcing this obligation and trustee's and attornoy's foes actually incurred.

7. To appear In and delend any actlon or procesding purporting fo atfect the security rights or powers of beneticiary or trustee;
and in any auit, action or proceeding in which the beneliciary or trustee may appoar, including any auit for the foreclosure of this deed
or any suit or action rolated to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
pemses, including evidencs of title and the beneficiary’s or trusteo’s attornoy fees; the amount of attorney loes mentioned in this para-
graph 7 in ali cases shall be tixed by the trial court and in the event of an appeal from any judgment or decree of the trial cocr?, fraxor
further agroea to pay such sum at the appeliate court shall adjudgde reasonable as the beneficiary's or trustee’s attorney fees onr sock appeal.
Itis mhull; agroed that:

8. In the event that any portion or all of the property shall be taken under the right of emi d in or d ion, bene-
ticiary shall have the right, il it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NUI’E:VTMMDMMMMMMMMNM.M*&-”WNWMMsutsBx,abank.lmncompany
ngs aed losn’  suthartzed 1o do under the laws of Oregon Or the Uslted States, 0 tite insurance company authorized to Insure titie to real

pwoperty of this state, iis subsidiaries, affillates, sgents or hranches, the Unlted Staies or any ageacy Shersef, or aa escrow agent licensed under ORS 696.505 to 696.585.

*WARNING:. 12 USC 1701]-3 reguistes aad: may prohibit exarciss.of this option. .

**The publisher suggests that such an sgreement address the issue of oblaining beneficiary’s content ia complete detall.

ey ‘-a.nd:ppumuddl other rights thereunto belonging or in anywise now
profits t_huoof and all Hixtures now or herealter attached to or used in connection with




appointed hereunder. Upon such

ing any rostriction. thereon; (c) join in any subardination or other agroement. atfecting this deed or the lien or charge thereoi; (d) 2
raconvey, without warranty, all or any part of the property. The grantee in any r oyance may be described as the “person or persons i
logally entitled thereto,” and the recitals therein of any matters or facts ahall be conclusive proof of the truthfulness thereol. Trustee’s |
fees for any of the services mentioned in this paragraph shiall bo not less than $5. :
10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver !

to be appointed by a court, and without rogard to the adequacy of any security lor the indebtedness heroby secured, enter upon and take |
passession of the property or any part thereot, in its own name sue or othorwise collect the rents, issues and profits, including those past .
due and unpaid, and apply the same, loss costs and oxpenses of operation and collection, including reasonable attorney's fees upon any !
indebtedness secured horeby, and in such order as beneliciary may determine. H

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking oc damage of the property, and the application or release thereof as |
aforesald, shall not cure or waive any dofault or notice of default hereunder or invalidate any act done pursuant to such notice. ‘

12. Upondefault by grantor in payment of any indebtednees secured horeby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment andlor performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed to toreclose this trust deed in equity as a mortgage or direct the
trustee to fareclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at .
law or in equity, which the bensticiary may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene- |
ticiary or the trustee shall execute and catise to be recorded a written notice of dolaul, X
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereot as then required by law and procted
to foceclose this trust deed in the manner. provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by edvertisement and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the defsul
consists of a failure to pay, when due, sums secured by the trust deed, the deiault may be cured by paying the entire amount due at the :
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being ||
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de- !
fault or defaults, the person effecting the cure shall pay fo the beneliciary all costs and expenses actually incurred in enforcing |
the obligation of the trust deed together with trustee’s and attorney’s fees not excoeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of cale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell

. tho parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthtulness thereof. Any person, excluding the trustee, but including the
grantor and benelici y, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable chargo by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priocity and (4) the surplus, if any, to the grantor or to any successoc in interest entitled to such surplus.

16. Beneliciary may from time to time appoint a or s to any trustee named herein or to any successor frustee
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tion to sell the property to satisly the obliga-

implied to make the pr

powers and duties conferred upon any trusteo herein named or appointsd hereunder. Each such

without conveyance to the successor trustee, tho latter shall be vested with all title,

P a jon

made by written instrument executed by beneticiary, which, when recorded in the mortgage records of the county or counties in which the i
property is situated, shall be conclusive proof of proper appoil t of the trustee. :
17. Trustee accepts this trust when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee

is not obligated to notity any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,

'\ beneficiary or trustec shall be & party unless such action or proceeding iz brought by trustee.
The grantor covenants and agrees to and b ticiary’s

i
seized in fee simple of the real property and has a valid, unencumber ed title thersto, o;ecpt as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever dofend tho same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneliciary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or ']
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date .

with the bermticiary and the

n interest that the grantor is lawfully

-

of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisty any need for property damage coverage or any mandatory liability insurance re- i
quirements imposed by applicable law. i
The grantor warrants that the proceeds of the loan ropresented by tho above described note and this trust deed are: i
(a)* primarily for grantor's personal, tamily or household purposes (see Important Notice below),
(b) ior an organisation, or (even if grantor is a natural person) are for busii or H
This deed applies to, inures to.the benefit of and binds all parties hereto, their heirs, legatees, devisees, dmi, tors, :
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or riot named as a beneficiary herein. } &
In construing this mortgage, it is anderstood that the mortgagor or mortgagee may be more than one person; that if the context so
requires, the singular shallbe taken tc: mean and include the plur.al, and that generally all grammatical changes shall be made, assumed and

cial purposes. i

apply equally to cocp and to individuals.

IN WITNESS WHEREOF, the grantor has executed this

* IMPORTANT NOTICE: Dulate, by lining out, w:d.:.m warranty (a)or (b} s ¥
Gcabte: if e o i

{i%year first above written.
\ _/

y ta) is

A { X

s ' ;
beneficiary MUST comply with the Act and Regulation by making requind  “ckeiro o {M .
disch for this p vie Stevens-Neas. Form No. 1319, or equivalent,  OF ; HINKLE :

If complicncs with the Act is not re quired, dhngo_ﬂ! this nofice.

y is a creditor

‘ surzomﬁw County of ........ A M b8 )ss.
" This insfrument was acknowledged before me ont Augus.t..g_o .................. ,1996., Il
by Jobn Fa H‘lnkl e & . Sandra.K..Hinkle
" This iﬁétt'.ument was acknowledded before me on. ................. M ad.39...,19. 9%
= VICKIE ACSRUNET. ;
.. Notary Public* Stafa.of Navade..5..... , - -
mmtﬂewm in Washoe County - A, 0 & - |27
- A EXPERES AG.7, 1398 e Noﬁr.:vA»Puinc for %a My commission expires ﬂ_zl_fX a

‘STATE OF OREGON: COUNTY. OF KLAMATH: . - ss.

‘Filed for record at, request of __

gggen Title & Escrow

the 9th day

of._September . AD,1996 _ a_1l:l4 oclock ___AM., and duly recorded in Vol. ___M96

rrer

FEE' $15.00

< ¢ of ______Mortgages on Page ___ 28166 .

Bernetha G Letsch, County Clerk




