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REDIT TRUST DEED

THIS, DEED OF TRUST. (Security, Instrument?) is made on .....Aug¥st. 22, 1996
- . The Grantor is .SEAN.J. HERSLEY .~~~ BERSLEY
("Borrower”). ‘The trustee is
AN ,,’B_.&,LS&Mﬂ,,,Im ,

, whose address is

7

_(CTrustee”). .The beneficiary is ,gnm.’ms..zm.m;;sxmém,gqgrs’zmm '

which is organized and existing under the faws of oo Delaeny.
and whose address is .....20 30X 1370..,. TUALATIN, ORECON 97052

seesesesenne .

(Lender?).

1. CONVEYANCE - Borrower, . for good and valuable consideration, .the receipt and sufficiency of which is
-acknowledged, - and to secure the Secured. Debt defined below, and the Borrower's performance under this
;- Security . Instrument, . irrevocably: grants, bargains, and sells: to Trustee, in trust, with power of sale, the
following described. property located 1000 STAMATH.... . igenserszens DO @ 11,1V

- ALLof gheipp'mg‘exty,lccgt‘ed at 17720 MARGIE LN s in the

L City Town/Village of KLAMATH FALLS » County of, KLAMATH . State of OR , in
h VT e RENBESS o SR S S, Ay ——— ——
wh Uhs}orrogcr l_l:pﬁ;uyng@lg}n_:;ship.,,}.}easghold or. other legal interest. This property is more

particularly described. 9ntheachedu1e ,tg;(:;:eq_.'uditi.omlf’rrp" rty Description® which is attached

hereto as Exhibit A, together with a security interest in that certain 1996 » 66 X 28
MIDGEDALE mobile hoge, serial mumber

S8 BME NS I TEIR I R P S Y - o .
The Borrower does hereby 'luc%riu the Lender or it igns to obtain a more detailed property
o1 EIREion after che Roxrows bas.signed rhe Mortgags,end fo attach Exhbie A after the Borrover
has signed the Hortgage .

o
IR Y :
PUNE G OmMIs s G Vi UL LD

' ‘Oredon . 97601

we. -y OrRGON ... lz?r o CProperty Address").
siriTogether:: with: (a) -all ‘improvements:-now- or hereafter. built on “the. property, -all easements,
appurtenances,:: and all fixtures -now. or -hereafter a part .of . the-property, (b).all mineral, oil and gas rights
~.and: profits,:water. rights . and -Stock thatiare:part of the-praperty,.(c)- all.rights that Borrower has in the land
m:h;lle:ln.the»z‘street_sl;orw;madSz_ln;fromr.of.,Onsne)sl 10,;the property.. All replacements and additions shall
o1 a:fea:lso;;be covered; by this: Security;Instrumen.. All, of the foregoing.is referred to in this Security- Instrument as

the "Property.” ’ e .

y
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OF TITLE - Borrmver warrants that Borrower is Iawfully seized of the estate here conveyed
 right to- grant ‘bargajp,igind sell the Property and that the Po‘operty is unencumbered; ‘except for
encumbrances of record. Borrower warrants 3MRF6M defend generally ' the title to the Property agamst all
claims and demands, subject to any encumbrances of record.

MAXIMUM OBUGATION LIMIT - Additional or future loans or advances are contemplated. However,
nothing in this Security Instrument shall constitute a commitment to make additional or future loans or
advances in any amount. The total unpaid principal balance (exclusive of interest, attorneys' fees, paralegal
fees, costs, and other legal expenses) secured by this Security Instrument at any one time shall not exceed

- -a-maximum amount-of $-.....990 46 ..Qﬁ.. reressrinssnnes . This. limitation of amount does not apply to either
advances made under the terms ‘of- thls Security: Instrument to protect Lender's security or to any future
advances madh Ui AR T8N PR FRUed Famidera Mol stfaddmit IGaR: TAstraffeitc s EiMsReeSipletion
of conterﬂm%ﬂbrmm"‘“' ’

The above obligation is dus and paynble on 360 months from last construction disbursement if not paid earlier.

- *SECURED DEBT DEFINED - Borrower‘s 'Secured Debt. fwhlch |s secured by this Security Instrument,
~ means and lndudes the followlng

Al The- promissory note(s), contract(s). guaranty(s) or other e\ndence of debt executed by Borrower

llsted below and all extensions, renewals, modifications or substitutions:
--A.Universal Note or ﬁanufactured ‘Home Retail Installment/Contract and Security

Agreement: executed. by Buyets/Borrowers e . =

B. All future advances or other future obhgatlons under any promissory note, contract, guaranty, or
“other evidence of debt ex::.tmg now or’ executed after this Security Instrument. No future advance or future
obhgation ‘will ‘be ‘secured” by- this ‘Security - Instriment " unléss - the promissory note, contract, guaranty or
other evidence of indébtedness ‘under which stich future advance: or future obligation is incurred shall state
‘on its face that it is secured by, and identifies by date of execution, this Security Instrumens.

"C. Al additional- sums- advanced and expenses incurred by Lender for insuring, preserving or otherwise
protecting the Property and-its-value and any other sums advanced and expenses incurred by Lender under
the terms of this Security Instrument, ‘plus interest at the nlghest rate in effect from time to time provided
for in the promlssory note(s), contract(s) guaranty(s), or other evidence of debt

D. All other obligations Borrower- owes to Lender, which 'now exist or may later arise, to the extent the
- t_alging q‘fvthe Property’as‘:sleeurityvfosr‘the obligation is not prohibited by law.

" “E. 'Borrower's performance under the terms of any instrument evidencing a debt by Borrower to Lender
and any security instrument securing, guarantying, or otherwise relating to the debt.

COVENANTS - Borrower and Lender warrant and agree as follows:

1. Payments. Borrower agrees to make all payments on the secured debt when due. Unless Borrower

and Lender agree otherwise, any payments Lender receives from Borrower, or for Borrower's benefit, will be

* applied as follows: First, to ‘any-amounts Borrower owes ‘on the secured debt, exclusive of principal or

_interest; secondly, to interest due; and thirdly, to principal. If partial prepayment of the debt occurs for any
“'reason, it will not reduce or excuse any schedilled payment until the secured debt is paid in full.

o2, (Claims - Against ‘Title. Borrower .will: pay: all taxes, assessments, liens, encumbrances and other
i 2 charges’ attributable to-the Property:when ‘due; Lender may require Borrower to provide copies of receipts
w1 odvidencing ‘these’ payments.“BomMer will: ‘defend’  title: to:the Property against any caims which would
542 inpalrthe’ ‘security 'Intérest creatéd by this Secuirity 1nstrument.> Lender may require Borrower to assign any
- intights) dalms or 'défénsés" Which' Borrower ‘may’ have ‘against<parties who supply labor or materials to
improve or maintain the Property.
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ava:ByQaSMeﬂorrmé‘shallam ‘the. Property. insurea»agamstz lossi by-fire; theft, flood.and other risks

‘n5ysireasonably-associated with-the Rroperty:due to:its type-andilocation: Insurance should be equal to amount

UG 2

© oo

of debt-outstanding; .underterms acceptable tasLender-at; Borower's -expense-and for Lender's benefit. All
insurance policies shall include a standard mortgage clause in:favor of Lender.-Lender will be named as loss
payee or as the insured on any such insurance policy. Any insurance proceeds may be applied, within
Lender's-discretion, -to:either. the-restaration:cor:repair - of the damaged Property. or to the secured debt. Any

suniapplication: - of -the: proceeds::to-thesprincipal shall- not-extend -or-postpone the due date of subsequent

- “I'payments-due, or change the-amdunt of those payments.. Borrower will give Lender prompt notice of any

¢ loss or - damage..to the Property. ‘The-insurancecarrier providing . the hazard insuranice shall be chosen by
" Borrower subject to Lender’s approval; which shall not be unreasonably withheld.

s " Lender requires.

*'If Lender-requires mortgage - insurance, - Borrower agrees: to maintain such insurance for as long as

Bias
DA I TS

‘4, Propeity. - Borrower will keep'ithe‘fProberty ‘in gbod ’con&ition -and make all repairs reasonably

‘-inecessary. Lender: may .inspect ‘the Property if the Property is.vacant or-abandoned or the loan is in default.
!;g’i_ide_r may take reasonablé-action to protect and preserve such vacant or abandoned Property.

'S Expenses. Borrower agrees to pay all of Lender's expenses, incuding reasonable attorney's fees, if

Borrower breaks any covenants:in this: Security ‘ Instrument or in any -obligation secured by this Security
Instrument. Borrower will pay these amounts to Lender as provided in Paragraph 9 of this Security
Instrumeént. - If there is’ a legal’ proceeding ‘that ‘may significantly ‘affect Lender’s rights in the Property (such

“"'as"a proceéding ' in bankriptcy; for coridemnation ‘or to ehforce laws or regulations), then Lender may do

and pay whatever is necessary to protect the value of the Propeity, including payment of taxes, hazard

. insurance and other items mentioned in Paragraph 2.

' 6. Leaseholds, Condominiums, 'Planned” Unit Developments. Borrower agrees to comply with the

‘provisions of any lease if this’ Security Instrument is on a leasehold.’ If Borrower acquires fee title to the

Property, the leasehold and fee title shall not be merged- unless Lender agrees to the merger in writing. If

...the Property includes a unit in 4 condominium, cooperative, or a planned community, Borrower will perform

.

.applied " as 'provided in ‘Paragraph 1

all’ of Borrower's dutles under ‘the’covenants, by-laws or’regulations of the condominium, cooperative, or
planned community. hiahiadng i tic

7. Coﬁdematlon.sorg assigns to Lenderthe’proceeds of any award or daim for damages
connected with a condempation or other taking of. all or any part of the Property. Such proceeds will be
- This ‘assignment is ‘subject to the terms of any prior security

agreement. .

i

,. &Asslgnmem ofl.easesandkents.sorrower assigns to.Lender all rents and revenues of the Property.
. Unless Borrower and Lender have agreed otherwise in writing, Borrower may collect and retain the rents for
. -not.more than one month in advance. if Borrower is not in default. If Borrower defaults, Lender, Lender's

agent. or.a court appointed. receiver may take possession. of and manage the Property and collect rents,
including - those -past due. Any. Tents .Lender, collects shall be applied first to the costs of managing the
Property, including court costs, attorney’s fees; commissions to rental agents and all other necessary and
related expenses. Any remaining. sums will be applied toward payment of the Secured Debt as provided in

covenant 1.

e, Autharity of Lender to Perform for BorrowerlfBorrower fails to perform any of Borrower's duties

under this Security Instrument, Lender may perform those duties or cause them to be performed. Lender

~may sign. Borrower's name. or, pay -any sums necessary to secure. performance. If any construction on the

5o

Property is discontinued or not carried on in a reasonable manner, Lender may do whatever is necessary to
protect : their: security interest.in the; Property,- including- completion of the construction. Lender's failure to

>~:perfonn for. Borrower will -not preclude .Lender. from exercising- any of their other rights under the law or

this:Securify Instrument:: Although:Lender .may take action under this covenant, Lender is not.obligated to

i1 1donso. Anyamounts: paid. by.Lender. to.protect Lender's security . interest will-be secured by this_ Security

RIS T

Istrument.’"These sums will :be;due-on idemand cand will accrue: interest at-the rate in effect on the secured
debt from the date of the payment until paid in full. SRR
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e i) Default and Acceleration:! IfBovrower fails to ‘maké any payment :when: due or breaks any:covenants
s andenithis Sewﬁtv{flnstmmenmbrfwfobllgaﬂom secured by'this:Security Instrument,: Lender may accelerate
S ithe ‘maturity bﬁétheﬂsecuredﬁdebc"and:demanwimmedlate'?pavment and may invoke the power of sale and
a"i%th‘emﬁmdle:iper‘mltted'Wappliable law. B T
Coodnen o ENa o cungusin o

“5 T Power: 'of :Sale. The- Lender < may, ‘at the discretion:: of the-Lender,. exercise -the power of sale, or,

"+ alternatively, "Lender may foreclose ‘in the same manner as provided by law for the foreclosure of mortgages

" " on-real property.. If Lender:invokes . the power: of sale, Lender shall execute or cause Trustee to execute a

“written’ notice of the occurrence of an event of default and: at Lender's election to calise the property to be

sold and shall cause such notice to be recorded. in ea county . in which the property or some part thereof

e in the manner prescribed by applicable law to

persons as applicable law may require. After the lapse of such time as may be

prescribed by applicable law, Trustee shall sell the property (in gross or in parcels) at public auction to the

‘highest-bidder for cash at the time and place and under the terms designated in the notice of sale. Lender

- ror:Lender’s designee .may purchase the property at any sale. Trustee shall deliver to the purchaser Trustee's

deed conveying the: praperty without :any covenant or warranty,. expressed or implied. Trustee shall apply

the proceeds of the sale in the following order: (1) to all reasonable costs and expenses of the sale,

- - induding, :but not limited to, reasonable : Trustee's. and attorneys' fees; (2) to all sums secured by this Deed
--of Trust; and (3) the excess, if any, to the person or persons {egally entitled thereto.

SRty Lo et i T e, 8 .
-~ - 12.:No-Waiver. If circumstances- occur-which would permit Lender to require immediate payment in full
.- ‘but Lender does not require-such payments, Lender does not waive its rights with respect to subsequent
L EVem.S.; : s T P R " . -

13. Prior Security Interests. Unless Borrower ﬁrst"obiai'ﬁs Lender's written consent, Borrower will not
~make. or-permit _an.increase. in the .amount of any Prior. security, interests.  Borrower will perform all of
-Borrower’s  obligations. .under, any prior. mortgage, deed of .trust or. other security agreement, including

. +Borrower's covenants to make payments whén due.

SR

B 14 InSbe&ioh.jfLéﬁaéf; mayénterthe Prdpériy to insp¢& it ]f Lender gives Borrower notice beforehand.
The niotice must state a reasonable purpose for Lender’s inspection,

15. Applicable Law; Severability; Interpretation. This Security Instrument is governed by the laws of
the jurisdiction in'which Lender is Jocated except to the éxtent otherwise required by the faws of the
jurisdiction, 'where the Property is located. This Security Instrument is complete and fully integrated. This

- Security Instrument may not be amended or modified by oral agreement. Any section or clause in this
Security Instrument, attachments, or any agreement related to the Secured Debt that conflicts with
applicable law will not be effective, unless that law expressly or impliedly permits the variations by written

..agreement. If any section or clause’'of this Security Instrument cannot be enforced according to its terms,
_that section or clause will be severed and will not affect the enforceability of the remainder of this Security
Instrument. Whenever used, the singular shall'include the plural and the plural the singular. The captions
and headings' of the sections of this Security Instrument are for convenience only and are not to be used to

interpret or define the terms of this Security Instrument, Time is of the essence in this Security Instrument.

16. Notices. Unless otherwise required by’ law, any notice to Borrower shall be given by delivering it or
by mailing the notice by certified mail addressed to Borrower at the property address or any other address
that Borrower provides to Lender. Any notice to Lender shall be by mailing the notice by certified mail to

" "'Lénder's address as designated on Page 1 of ‘this Seturity instrument or to any other address that Lender
' provides to Borrower. ‘ et ‘ ’
- Any notice given in the manner: stited above shall be deemed to have been given by Borrower or Lender.

17. Transfer of the Property or'a Beneficial Interest in the Borrower. If all or any part of the Property
' : s  of i ) i i consent, Lender may demand
: iate  payment if the Borrower is
Interest in the Borrower ‘is:sold or. transferred. However, Lender may
‘situations !if-it'is prohibitéd by federal :law as of the date of this - Security
Instrument. PRt g e deaes L e

[N
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Yiwe2 Z‘ﬁ@mmlwmmd}mesaumd debt :and:Lenderchas’no. furthier: obligation to make
advances under the Instruments’ of ridebredness: secured ‘by! this :Security Instrument; Lender. or Trustee
shall, at Borrower’s request, acknowledge satisfaction of this Security Instrument in the manner provided by
applicable law without cost to Borrower. Borrower agrees to pay all costs to record such satisfaction.

19. Successor Tmstee. Lender. at nder’s option, may from time to time remove Trustee and appoint

a successor trustee by an instrument recorded in the county in which this Security Instrument is recorded.

- -The successor -trustee, without . -conveyance. of the Property, shall succeed to all the title, powers and duties
conferred upon the Trustee by this Secttity Instrument and by applicable law.

20. Severability. Any provision or clause.of this Security Instrument or any Instrument of Indebtedness
which ‘conflicts - with  applicable: law’will :not be effective unless that law expressly or impliedly permits
variations by agreement. If any provision or clause in this Security Instrument or any such Instrument

“‘evidencing’ the: secured: debtcannot. be' enforced -according..to its terms, this fact will not affect the
‘anforceability of the balance of this Securitylnstrument and such instrument evidencing the secured debt.

i AT TR e SIS

21. Obligations Deflned. Borrower's "Obligatlons whlch are secured by this Security Instrument are
defined as and include the followmg RIS

A.- Any promrssory note, mstrument or agreement executed by Borrower which evidences a loan by
Lender to Borrower, and all extensicns, renewals, modiﬁcatrons or substitutions (Evidence of
Debt) thereof; and whether ‘or not such future advances or future obligations are incurred for
any purpose that was related or unrelated to the purpose of this Evidence of Debt.

B. All additional sums advanced and expenses mcurred by Lender for the purpose of insuring,
o ‘preservlng or otherwise: protecting the Property and its.value and any other sums advanced and
: expenses incurred- by Lender undér the terms of this Security Instrunient, plus interest at the
& same rate provided for ln the mstrument(s) whlch evudence the Loan.

T M Beaoli o

C AII other obllgations Borrower owes to Lender which riow exist or may later arise, to the extent

the takmg of the'Property'as security for the obhgatron is not prohibited by law.

D Borrower's performance under the terms of any lnstrument which evidence a loan by Lender to

Borrower and any security instrument which secures, guaranties or otherwise relates to the
loan.

However, this Security Instrument will not secure another debt:

A, If this Security Instrument is in Borrower's principal dwelling and Lender fails to provide (to all
persons entitled) any notice of right of rescission required by law for the other debt;

B. If Lender fails to make any disclosure of the existence of this Security Instrument required by
law or the other debt.

22. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements in this Security
Instrument as if the rider(s) were a part of this instrument. [Check applicable item(s)].

. Planned Unit Development Rider  ...... Other
<. COndominium_ Rider

MOD3A0

B ey
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Asrn o1 mﬁlﬁmmsﬂm*;mam and agrees 10, the terms;and. cavenants contained -in:this Security
BeiEs *lnstrumensandrmrany ﬁder(s):executed by..Borrawer and remrded with It« o
i k wrrent yinwoad i o nos :

ot 2420 He VOSE DT F i, VW GH

County ss:

IR On thls “ tday of .usaeu“S .4.u(cl'3,(ﬁ : personally appeared the above named
$.e.m.3.... X d ;aa.n.«e...m ostrinioniaioriereiine | and acknowledged the
foregoing mstrument to be —’L\/u? voluntary act and deed.

I 5 » ot e
coerndedend st ol oyl Bage

" (Official Seal) ST geforgyme: oo |
Mycommlssion expires A@Dr\ : )

: Erqm.sm o Herenreenes
HOND K, OLIVER .
i Aauc-oazr.ao

TO TR , '
. The. undersrgned is the holder of the note or notes secuned by this Deed of Trust. Said note or notes,

together with all other.indebtedness: secured by this Deed. of Trust, have been paid.in full. You are hereby

directed to cancel said note or-notes:and this.Deed: of Trust, which are delivered- hereby, and to reconvey,

without warranty, all the estate now held by you under thrs Deed of Trust to the person or persons legally

1273 entitied theretos::.! . s st
SEAN ltwe

Date:
a1 whnad vd neot o cambia dsinw jrum.n 2t yas 1o amant o
o901} o1 zoislyr o2 :

v povivosy Iwmuriend yHussd 2t o oannizixg a4

hatgnoxz 9 fmbiy
msmamgn b

g ansnaves  sil?

Jiarranst eldasiinns H3aiD] 2

a0 L

OREGON
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Lot 8, Block 22, FOORTH ADDITION TO KLAMATH RIVER ACRES, in
the County of Klamath, State of Oregon.

CODE 96 MAP 3907-26D0 TI, 2200

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title & Escrow the th

day
of__September « Ap, 1996 L 11514 oclock __AM., and duly recorded in Vol. ___M96
of ____ Mortgages on'Page ___28169

Bernetha G letsch, County Elcz
FEE $40.00 s By mx)\ ‘arssas LAY




