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as Grantor,
, as Trustee, and
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- 0. : v <cwen -y 85 Beneficiary,

S e e e WITNESSETH:
;(;\,Grantot irrevocably. grants, bargains, sells and conveys to. trustee in trust, with power of sale, the property in
Al marh 2. County, Oregdon, described as: By ¢R ynent Lot ¢ gud ThrSE L o5
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together with all and singular the tene nents, lioreditaments and appurtenances and all other rights thereunto belonding oc in anywise now
;:;; b;::;it;; ggpg(fa:ln!pc. ‘and the rpt#q,‘ii xes ta:‘uir?r,ml‘xt- tharaof md alllixlum now or bomfﬁer attached to or used in connection with
“."". FOR THE PURPOSE OF szgumﬁa PERFORMANCE of each agr of grantor herein ined and payment of the sum
LR 2 o B £ 3 7 A e o SO S
— ‘ - PR Dollars, with interest thereon according to the terms of a promissory

'mte ot even date herewith, payable to benalldary or o(dar lnd made by grantor, the tinal payment of principal and interest heseof, if
not sooner paid, to be due and payable ...... Ao Z. 1924.

' The date of maturity of the debt secared by this instrument is the date, stated above, on which the final installment of the noto
becomes due and payable. Should the grantor sither agree to, att to, or Iy sell, convey, or assign all (or any part) of the prop-
erty or all (or -ny,part) of ‘grantor's’intereat in it without lirst obtaining the writfen consent or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations sécured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
:::?o immediately due and payable, The exocution by grantor of an earnest money agreement®® does not constitute a sale, conveyance or

. To protact the security of this trust deed, granfor agreea: ) ‘
L T" protect, preserve and maintain the property in' good condition and repair; not to remove or demolish any building or im-

pro th ; not to it or permit any waste of the property.
.2. To plete or restore proeptly and in good and habitahble condition any building or improvement which may be constructed,
aged or di yod th n, and pay when due all costs incurred therefor.
v 3. To comply with all Iaws, ocdinancas, regulations, covenants, conditions and restrictions atfecting the property; if the beneliciary
80 requests, to join in ing such fir i tem 8 to the Uniform Commercial Code as the beneliciary may require and

to pay for liling same in the proper public oftice or offices, as well as the cost of all lien searches made by tiling officers or searching
agencios as may be deemed desirable by the beneliciary.
4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or
dnmn‘ebylz}ean’i‘mhoﬂwfhwdaultbebamﬁdmmhmtixmtotiunroquim,inmhmountmtlmﬂunt .............................. ,
tien in

comp table to the bensticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
liciary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the b ticiary
at least lifteon days prior to the expiration of any policy of i now or M fter placed on the buildings, the beneliciary may pro-
cure the same at grantor's The t collocted under any firs or other insurance policy may be applied by beneficiary upon

any indebted secured hereby and in such order as beneliciary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be roleased to grantor, Such application or release shall not cure or waive any detfault or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keop the property froe from construction liens and to pay all taxes, assossments and other charges that may be levied or
assessed upon or against the property belore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therelor to beneficiary; should the grantor lail to make payment of any taxes, insurance premi
liens or other charges payable by g , either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate sect focth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part ot
the debt secured by.this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment theroot shall, at the option of the benwliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the othor costs and expenses of the
trustee incurred in connection with or in enlorcing this obligation and trustee’s and attorney’s foos actually incurred.

. To app and defend any action or pe :llupurpodln‘toallodthoaaam'tyri‘htsorpowuielbomliciworhmm;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-

including evidi of title and the boneficiary’s or trustec's attorney foss; the amount of attorney lees mentioned in this para-
graph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
turther agrees to pa/ such sum at the appellate court shall adjudde ble as the beneficiary’s or trustee’s attorney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right ot eminent d in or ¢ tion, bene-
ticiary shall have the right, il it so elects, to require that all or any portion of the monies payable as compensation foc such taking,

NOTE: The Wust Deed Act provides thai the tusioe herender must be sither an atiorney, who s an aciive membes of the Oregen Stats Ba, a bank, trust company
orsavings and loan association astherized ¥ da businets wkder the Liws of Oropen or the United Stales, a fitle insurance authorized to Insure title to real

A,

property of this stale, its subsiciaries, atfilisies, agonts o branches, the Usiled Stales ‘or amy apeacy therwol, or a5 escrow agent licensed under DRS 636.505 to 696.585.
*WARNING: 12,08C. 1701}-3 regulstes and. moy. piohibll. exescias of this opfion. . ... . . . .
20 agresment address the lssue of obtalaing beneliciary’s conseat in complete detall.
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shall.ba paid.to. be 4,y Jt. {irat upon any ressonabls costs and and attorney’s ises, both
gourts, g : ngs, and the balance applied upoa the indebted-

o ,.‘l’ o nt R . éxocitfe such’ instruments as shall be necessary
any time and from time to time upon writton and prosentation of this deed and

0 3 raquest of beneticiary, payment of its feea

the note 'tor endorseent (in case of tisll reconveyances, for cancéllation), without atlecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making ol any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) iolnrin:a_qy‘;aubcr_dltgnu‘on_or, other agreement aifocting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any.part of the property. The grantee in any reconveyance may be described as the “person or persons
logelly entitled thereto,” and the recitals therein of any matters or tacts shall be conclusive proof of the truthiulness thereof. Trustee's
fees for any of the services mentioned In this .paragraph shall be not less than $5.

10. Upon any defeult by gr h nder, beneticiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any ity for the indebted hereby socured, enter upon and take
possession of the property or any part thereof, in ifs own name sue or otherwise collect tha rents, issues and protits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s foes upon any
indebtedness sscured hereby, and in such ocder as beneficiary may determine. ’

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of tire
and other insurance policies or P tion or ds for any taking or damage of the property, and the application or release thereo! as
aforesaid, shall not cure or waive any default or notice of default h der or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantoc’s performance of any agreement hereunder, time
being of. the essence with respect to such payment and/or performance, the beneliciary may declars all sums sscured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ticiary or the trusteo shall executo and cause to be recorded a written notice of default and election to sell the property to satisly the obliga-
tion secured hereby whereupon the trustee shall tix the time and place of sale, &ive notice thereof as then required by law and proceed
to forecloso this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trusteo has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the aale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaul, It the defaul
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is ble of being
cured may be cured by tendering the performance roquired under the obligation or trust deed. In any case, in addition to curing the de-
{ault or delaults, the person effecting the cure shall pay to the benoticiary all costs and exponses actually incurred in enforcing
the obligation ot the trust deed togother with trustee's and attorney’s fees not exceeding the amounts pravided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which

in form as roquired by law conveying the propecty so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive prool of the truthfulness thereof. Any person, excluding the trustee, but including the
érantor and bensliciary, may purchase at the sale.

15. When trustoe sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by

the trust deed, (3) to all persons having recorded liens sub q to the interest of the trustee in the trust deed as their interests may
appear in the order of their pric-ity and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.
16. Boneficiary may from tume to time appoint a or s to any trustee named herein or fo any successor trustee

appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein d or appointed h fer. Each PP and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property 18 situated, ahall be lusive proot of proper appoint of the frustee.

17. Trustoe accopts this trast when this deed, duly ted and ack: ledged, is made a public recocd as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deod of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall bo & party unless such action or proceeding is brought by trustee.

The grantor covenants and agrses to and with the beneticiary and the beneliciary’s successor in interest that the grantor is lawtully
seized in foo simple of the real property and has a valid, unencumber od title thereto, oxcept as may be set forth in an addendum or exhibit
attached heroto, and that the grantor will warrant and lonfnf dolm:l the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneliciary may purchase insurance at grantor’s expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or ioan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance gdrantor might otherwise
obtain alone and may not satisty any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

- (a)® primarily for grantor's personal, family or household purposes (see Important Notice below),

(b) for an organization, or (even it grantor is & natural person) are for busi; or cial purposes.

This doed applies to, inures to the benetit of and binds all parties hereto, their heirs, logatoes, devisces, administrators, executors,
personal reps ives, s and assd, The torm benaticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not namod as & beneficiary herein. ) )

In construing this mortgage, it is understood that the mortgagor or mortgageo may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that generally all grammatical shall be made, assumed and
implied to make the provisions hereof apply equally to corporations and to indiv, duals.

IN WITNESS WHEREOF, the grantor has executed thie i the d. i ve written.
* IMPORTANT NOTICE: Delete, by lining-out, whichever warranty (o) or (b} Is k. )
not applicable; 1 y {a) is applicabk mdﬂ:db:.n;ﬂdmk-m 3 Lo
word is defined. in the Truth-in-lending viation
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discl %; for shis purpose use Stevens-Ness Form No. 1319, or equivalent. . . .
1f compliance with the Act Is not required, disregard this noflcs. -~ o N
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BY ot
“:.* This instrument was acknowledged before me on L9,
BSOS OEhd 9 ;
. 5o QPFIGIAL SEAL A Py o
[/ ad) [...=

' Nﬁarm Pliz for Oregon

'STATE OF OREGON: COUNTY OF KLAMATH:  ss..
Al it rediest of - -~ ~Tuther R Noble
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“Filed for, fecord at' réquest of

: , i —_— — the __ I9th day
of _September —AD., 1996 ar_ 11:43° oclock ___AM., and duly recorded in Vol. _M96

of ____Mortgages on Page 28248
- S ‘ Bernetha G Letsch, ounty Cle
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