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' a : State of Oregon. 7t
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34 PRI
the eatate! hereby conveyed and. has.the right to:grantaad

is unencumbered; sxcept for encumbrances of record. Borrovier. covenants

 title: thePﬁfpertyagamst £il claims and demands, subject. to

- UNIFORM COVENANTS. Borrower 2ad Lender covenant and sgree as follows: :
1. Payment -of Principal end’ Interest. Borrower shall- promiptly pay when due the principal and interest
indebtedness evidencediiby-the:Note, including ‘any.veristions resulting from changes in the Contract Rate, and late
) mch-/a‘r‘g&wé-s«?roviaﬁvin—im—e«-N-ote:-»-—-»*- —'r«éo~~'vb.'-¢--~o—- s i e oA 4 0 A 35y e A o S ] -y A £ S e e T e . - N
2. Funds for Taxes and Insurance. Subject to applicable law or weiver by Lender, Borrower shall pay to Lender on-
the day monthly payments of principal and-interest are. payable.under the Nots, until the Note is paid in full, a sum
(herein "Punds") equal to onetwelfth jearly, taxes and assessments (including condominium and planned unit
- development assessmenta4f-any)-which/nay-sttain-priority - Deod-of Trust-and:ground rents oa the Property,” -
if “ any, plus onetwelfth of yearly. prémium instaliments for hazard insurance, plus onetwelith of yearly premivm
installments for mortgage insurance, if any, sll as reasonably estimated initislly and from time to time by Lender on
the basis of assessments and bills end ressonable eatimates thereof. Borrower-shall not be obligated to meke such
payments of Punds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed,of trust;-is such bolder is aniinstitutional fender, , o i . oaaooo .

If Borrower pays Funds to Lender, the Punds shall’ be held in.an institution the deposits or accounts of which are
~insuted or guaranteed by a Federal or state agency {including Lender if lendér is such an institution). Lender shall spply
~the Punds to pay ssid taxes; assessmients, insurance premiums and ground rents, Lender may not charge for so holding

and applying the Funds; analyzing said socount or: verifying and compiling eaid :assessments and bills, unless Lender
payssBorroweriinterest on the Funds and-applicable 1anv permits-Lender.to-make such 2.charge. Borrower &nd Lender
_may..agree in writing at the. time of ezecution ofthis Deed of .Trust that interest on. the. Fuads shall be paid to
- Borfower, and’ untess suchi sgreement is made ‘or epplicable law requires such interest to be paid, Lender shell not be
required to. pay - Borrower: any. interest. or- earnings on the Funds. Lender shail: give to Boerrower, without charge, an
annual sccounting-of. - the Funds showing credits and debits o the Funds and the purpoee for which each debit to the
Funds was made. The. Punds are pledged as additions] security for the sums secured by this Deed of Trust.
If the amount of the Funds held by Lender, together with the future monthly installments of Funds peyable prior to
the due dates of taxes, assessments, insurance prerniums and ground rents, shall exceed the amount required to pay said
" AaKes, assessments, insurance premiums and, ground rents ag they. fall due, such excess shall-be, at Borrower's option,
either promptly;repaid:to Borrower or credited-to Borrowet on monthly instaliments of Funds. If the amount of the
Punds held by Lender shall-not be: sufficient-t0. pay. taxes, asscssments; ingurance premiums and ground rents as they
fall:. due, Borrower shall -pay to Lender eny amount necessary. to make up the. deficiency in one or more payments as
Lender may require. Rt RN ’ : 3
" Upon payment in full of all ‘summs "seciired by -this .0

S

] Tust, shall promptly refund to Borrower any

Punds: held;by:Lender.If. under: psragraph. 17 :hereof . the Property.is.sold or, the Property is otherwise: acquired by

- Lendes, Lender shall apply, no later than'immediately prior to;the.sale of the.Property or its acquisition by Lender, any
+Punds heldiby: Lender at;the time.of application a5 .credit against:the sums secured.by this Deed of Trust. -

;. - 3:Application. of Payments. Unless applicable law provides otherwise, all payments received by Lender under - the

~.Note;and: paragraphs, 1 .and,2 hereof-shall-be, applied by Lender: first in:payment of amounts payable.to Lender by

N,we;; under,paragraph 2 hereof, then to,interest: payable at the applicable Contrect Rate, and then to the principal of
Cthe NOtesngo s do sigsn = oo s e o e e g
4. Prior Mortgages and Deeds of Trust; Charges;’ Liens. Borrowes shell perform all of Borrower's obligstions
under any mortgege, deed of trust or other:security agreement with 2 lien which hes priority over this Deed of Trust,
- including Borrower's- covenants to :make. payments: whendue; Borrower shall pay .or cause to be peid all taxes,
_-aesessments and-other charges, fines enid-impositions attributable to'the Property which may attain 8 priority over: this

Deed of Trust; and {easehold payments or ground rents; if:any. ooz 0w oo
5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coversge,” and such other hazards as Lender

" may require and in such amounts and for such periods as Lender may tequire. -

The insurance carrier. providing the insurance shall be chosen by: the Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals therect shall be in

“a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form scceptable to |
Lender. Lender shs!il have the right to-bold the policies and renewals thereof, subject to the terms of any mortgage,

. deed of trust or other security agreement with a lien which has priority over this Deed of Trust.

In the event of loss, Borrower:shali give prompt notice to the insurance carrier and Lender. Lender may meke proof
~of Joss-if-not made promptly by.BorrowWers = — - L s imminseas s meg s o e  T

- Unless Lender and Borrower otherwise: agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restorstion or repair is economicslly fezsible and Lender’s security is not lessened. If
the restoration or ‘repair-is not economically fessible or Lendot's security would be lessened, the insurance proceeds
- ghell be applied to the sums: secured by this Security Instrument, whether or not then due, with any excess peid to

" Borrower. If Borrower ‘abandons the Property, or does not answer within 30 days a notice from Lender that the
 insurance carrier hiis offered to ssitle 8 claim, then Lender mey collect tho insursnce procecds. Lender may use the
“procesds to repair or restore the Property of to pay sums secured by this Security Instrument, whether or not then due.

The 30-day period will . begin when the notice ig given. -~ . oo c : .

---Untess Lender and Borrower otherwise agree-in writing, any spplication of proceeds to principa! shall not extend or
;post the. due .date-of . the . monthly. payments referred to in. paragraphs 1 and 2 or change the amount of the
psymenits. -If under paragraph 19-the Property is -acquired. by Lender, Borrower’s rights to any insurance policies and

.+ _proceeds - resulting from: damage to the Property prior to the scquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition. . :




shdidgrésthents. conitairied in’thie

5 Leﬁ&ef{:z:iﬁtcmstfimtben roperty,
sappesrances, disburse such sums- facluding
fect:Lender’s interest. If. Lender required ' mortgage
,~Botrower. shall-pay the premiums required
mént f6f such ‘insurance terminates in accordance

thereon at the epplicable Contrect Rats,
niéss-Borfower and Lender agree :to
der to: Borrower requesting - payment
uir :Of take any action hereunder.
'cause: to: be!made ‘redsonableentties upon: end-inspéctions of-the - Property,
i Wer: fprior to ‘any- such: inspetiion ‘specifying reasonable. cause therefor
_ i the Property. v hifs ciwew slfppiseyr 1 ol . -
_ 9. Condemnation. The proceeds'of any'award or for damages, direct or consequential, in connection with any
ant or‘other taking of the’Property; o part-thereof, 0. for-conveyance in lieu of ‘condemnation; sre-. hereby
pd' lmde’rtiﬁ?bject he tefms ‘of ‘any ‘mortgage; Geed of i trust :or other security agreement
ovef]‘ 15 5;' T2 F 1 S fﬁ"gl»-:,.":' R TR B — B

By der-Not: er.; Extension of :the time for psyment -or
secured byithis: Deed-of Trust granted by lender to BNy SUCoeSSOT in' interest
Favhe ‘hiereafter may’become secondatily tiable shalf-not operate to relesss,
fthe'criginal Botrower and Borrower's socdessors id initerest:'Lender shall fiot be Tequired
mime NSt BGeh e 55017 Bset:tov'extend ‘time:for payment or‘otherwise “modify
smortization of - the; securadiby this: Deed ‘ofi Trustby: réason: of ‘atly-demand-miade by the originsl Borrawer and
Borrower’s successors terest, Any forbearance by Lender ‘in exercising any right oriremedy hereunder, or otherwise

afforded by’ applicable law, shall bt bé'a waiverof-or preclude the-exércise of any suchi right or remedy. = - !
4 S 6coessors and ‘Assighs Bound:: Joint and ‘SeveralLiability; ‘Co-signers.  The covenants and agreements
hesein"Contaified shall ‘bind, and: thie-rights hereunder shail: inure to; the-respective successors and assigns of Lender and
Bortower, ‘sibject’to'ithe: provisions’of paragraph:16-hereof. ‘All covenants-and-sgreements of Borrower shall be joint
a1id ‘sevéral, Any*Borrower ‘who Goigns this:Deed of Trust: buit does ot sxecute the Note, (a) is consigning this Doed
of Trust only to grant and convey that Borrower's'interést ini‘the Property to:Trustee under the terms of this Deed-of
Trust}*{b)'is nct ‘peraciially: liable! on' the' Noteof under:thi ‘Deedrof Trust, and(c} agrees that Lender snd &ny other
Botrower' “hereunder nisyragree to éxtend;” ttdify, Tosbear) arimake dny- other ‘socomimodations with' regard to the
termis of this' Deed'of Ttust-or the! Nete: without'that: Borrower's consent and- without ‘releasing that Borrower or

modifyingthis’Deed’ of Trust 25 to that' Borrower's interest it the Property, i v 4o - L

w2 Notice: Breept for aifly notios: reqhiréd-under spplicable laivito-bo givenin:another manner, (a) eay notice to
Borrower pfovided for-in'this Déed of Trist shall-be'given by delivering it or by ‘mailing such notice by certified mail
tiddressed to Bofrower “thie address’stated in theNote orat 'such other sddreds as' Borrower may designate by notice
to" Lender:as*provided herein, and’ (b):dny- hotice b Lerider shallbe'given by certified:miail to Lender's eddreas stated
herein'sor to'suchothies sddréss s Lender ﬁm‘y::’c&dcdgnaw’fbyﬂnoticq«to Borrower asprovidéd herein. Any notice provided

Sy

for in’:this:Deed of Trust shall ‘be doetned to hav;?f been given ‘to Borrower or Lender when given in-the manner
d € TR i AT 17 1 H i R O A T L I USRS E el P S
#1433, Governing Law; Severability: Theigtsté and'local:laws:of the jurisdiction in whicki the Property is located shall
- apply except where such iaws conflict with Federal law-in which case Federal- law: applies. ‘The foregoing sentence - shall
niot linvit the! applicabilityiof Federal favw: to this Desdd of Trust: In*the: cvent that any’ provision or clause of this Deed
uf-Truat orithe:Note cotiflicis with applichble!law, stich: cotiftict-shall not affect ‘other provisions of this Desd of TTrust
or'theNoté whiclr caiibe:given effect witholit the conflicting ‘provision, and'toithis-end the provisions of this Deed of
Trust and. the Note are declared to be ‘severable; As used herein "costs", "expenses” snd "attorneys’ fees™ include ull
gums 10'the - eitent rigt, prohibited by applicable law or-limited hisrein, < | | i ea o
! °d. Borrower's Copy’ Borrower shall be’furnished ' confosmed:copy of ‘the Note'and of this Deed of Trust, if
requested.*a‘tthetxme of:¢e: wuummm:mdaﬂmhmfs;, 5 ; AT . P
< 15/ Rehabilitstion "Load -Agreement’'Bofrower shall ! fulfill il ‘of Borrower’s obligations: under any - ‘home
rehabilitatio, imiprovéinent;: repéir, or dtherloan agresment: which sBorrower ‘enters’into with Lender. Lender, at
- Lender’s option, may require Borrower to ecute 8id deliver vo Lendsr; i fotri‘scceptable t6 Lender, ag- assigriment
of any ‘righta}"claiins of defénbed which/ Borfower-may hive against:partioswho supply labor, materials or services in
con ction with'improvements mzde %' thie Property. R e S R R R S D
2-16: - Transtér of the: Propeity. It Borrower sells or-trainsférs‘all o' aniy part of the Property or an interest therein,
eicliding (a) the'cresition of a lich of enctmbrarice vubordinate to'this Deedof Trust: (b) a transfer by devise, descent
or by stion of law upon the death of 2 joint tenant; (¢} the grant'of any lesschold interest of three years or'less not
eofitaifiing'an option o/ piirchass; (d)the créition’of s’ purchate moiey security interest for-household applisaces; (e) 2
tranisfer“to”a’ relative sulting ‘from® the 'dgath'of &> Bosrow wer; " (f) '8 “trsnsfer where the spouse or children of the
Borrower -bécome an'owingr-of the?p?dpéﬂy;ijg)'fa‘?tmﬂéfer,‘raeultiﬂg?f_."ogn-' “decree of w dissolution of marringe, legal
sepération ‘agreement; ‘or' from an incideatal property ‘ssttlemeat: sgreoment; by ‘which’ the spouse of the ‘Borrower
“becomes an owner of the property; (h) a transfer into en inter vives' trust'in“which the Baerower is and remaing's
beneficiar), and which does. niot relate to-transfer or. rights of cocupancy in the propérty; or {1) any other transfer or
- disposition described in" ‘rogulations preacribed by the Foderal Home. Loan: Bank Board, Borrower shall cause to be
- gubmitted information  required by Lender”to_evaluate ‘the transferes ss:if 2 new loan: were being made to -the
' ‘transferee. Borrower ‘will ‘continue ' to ‘be: obligated under ‘the Note and-this Deed of Trust unless Lender releases
Borrowerin writing. . R e G R s A e
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requitod by law,
Bt 3 ad ncluding. the
: ) thssi Deed -of Tet ; -prior. to sceeleration shall give
stice: to: Borrower, ins: pefsgraph 12:hereol specifying:: (i):the: bresch; (2) the sction required to
wcuresuch breach; {3).a : from the dste the sotice is‘mailed io Borrower, by which
such breach must be Asilure: to 2vre brezch.on or before the date specified: in the
: Bt mé.secured by this: Deed. of Trost snd-ssle of the Property. The
the right to' reinstste, after ‘ecceleration and the right to briog a
& defavlt or any:other; defense of Borrower to soceleration and
the.date specified inithe notios-Lendor, st Lender’s aption; mey -
d of :Trust:to be immediately. due and. payable without furiher
d any other. remedies permitted by spplicable law. Lender shall
, d expenses incurred in pursuing the remedies provided in this
‘paragraph 17 including;:but not limited o, reasonable aitorneye’:fees.... . ... . R
;-1 Lender. invokes. the' power: of :sale,Leader shall execute or cause Trustee to execute 8 written notice of
rthe:. cccurrence: of an event-ofi.defsult:and of - Lender’s election. to cause the Property to be sold end shall
cause such notice to be recorded in each county in which: the Property .or some part thereo! is locsted.
‘Lender.or. Trustes shali ‘give notics of.sale'in-the manner prescribed by spplicable law to Borrower sad to
‘the ; other. .persons : prescribed -by. applicable: law. . After the ilapse .of such time .as may be required by
.applicable: law,. ~Trusiee, without, demand-on. Borrower, -shall. sell the Property -at_public suctien 1o the
thighest:bidder et the . time.and place. end under. the terms designated . in the notice of ssie in one or more
~parcels-and:in such order;as Trustee msy.detersnine; Trustee may postpone saie of ajl or any parcel of the
‘Property. by: public - announcement-st the Rime and. place of sny: previously -scheduled sale. Lender or
-Lender’s designee may:. purchese the Property st any edle. : .+ .o r P :
Trustee shall  deliver. ito;the.purc lrustee’s; deed -conveying :the : Property so sold without- sny
‘covepegnt: or.warranty,-expressed or implied. The revitals;in ithe Tristee’s deed shail be prima facie evidence
tof: the: truth; of;the statements mede therein: Trustes shsil apply. the proceeds of the ssle in the following
rorder: (a) to-all; reasonable costs snd expenses of the sale;, including, but not limited to, reasonable Trustee's
‘and attorneys’-.fees:and costs.of titie .evidence;. (b) to:all sums. secured. b), this Deed of Trust; and (c) the
texcess, if.any, to the..person.or. persons legally eatitled thereto.- o000 0 e Lt =
=118, Borrower’s . Right to, Reinstate. Notwithstanding Liender’s acceleration of . the sums secured by this Deed of
. Trust due to Borrower’s breach, Borrower. shall, have the. right:to have any. proceedings begun by. Lender to enforce this
Deed of Trust.discontinued at any tirne.priorto the eatlizr. to occur.of the fifth day. before sale of the Property pursuant
. to the power of sale contained in this Deed, of Trust.or to (i), entry of & judgment enforcing this Deed of Trust if: (a)
‘Borrower paya Lender sil; sums. which, wouid .be then dus juader. this Deed of Trust and the Note hed no - scceleration
fOcqxﬂed::&a);Bomw;et cures all breaches of;any other.covensnts or:agresments of Borrower contained in this Deed of
:Trust;-;(c)..Borrower. pays .all..reasonable; expenses incursed by, Lender .and Trustes in enforcing the covenants and

:agreements of Botrower contsined in:this. Deed :of Trust; and in enforcing Lender’s and. Trustee’s remedies as provided

in,paragraph 17-hereof including, but: not limited to, réasonable attorney's fees; and (d). Borrower takes such action g5
+Lender may:reasonably requite: to assure:thet.the lien:of this' Deed of Trust, Lender's. interest in the Property and
Borrower's obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upen such . payment
iand cure;by: Borrower; this: Deed.of Trust and; the obfigstions secured herebyishall remein in-full force end effect s if
‘nozacceleration diad-ocourred. wob bt s o Ay et Fattians ool o :
i2019; :Assignment-of Rents; Appointmeat. of: Receiver; lender in; Possession. As additional security - hereunder,
-Borrower. hereby assigns to Lender, the rents of .the Property,. provided that Borrower shall, ;prior to acceferation under
" paragraph 17 hereof or. abandonment of - the Property, have theiright to, collect and retain such rents ss they become - duve
:andipayable....i *; 1T e Taon 2 TrnensT gl i S oaida e o EER R R RIS
Upon acceleration under paragraph 17 hereof or -sbandonment of the ‘Property,-Lender, in. person, by agent or by
“judicielly appointed:receiver shall. be-entitied: to.enter-upon, take. possession of and mapage the Property and to collect
-the rents of the Property including those past due. All rents collected: by Lender.or. the receiver shall be applied first to
-payment.of the:costs:of mansgement ofthe. Property ;and  collection of -rents, Jincluding, but.not limited to, receiver’s
fees;. premiums on receiver's: bonds and.reasoniable attorneys” fees, and then:to the sums secured by this Deed of Trust.
: Lender; -and the:receiver shall be.liable toizccount only for those rents actually.received, . S ,
.- 20.;/Reconveysnce.: Upoti. psyment.of all -surms secured by. this. Deed. of Trust; and if Lender is not committed to
meke any future refinancings or future.advences, Lender shall request ‘Truztee to reconvey the Property snd shall
,surreader. this Deed, ol Trust.and sl notes evidencing.indebtedness sscured, by, this Deed of Trust to Trustes, Trustee
:ghall ; reconvey the Property without warrantyjto the person or persons legally. entitled thereto, Such person or persons
' 2l reconveyance fees and:costs.of recordation, if. any C el

:M,Pﬂ AR ; ped G5 i EEEAN VS - :
« {2l Substitute Trustee..In acoordance, wiith .applics ;Lender may  from :time, to time, remove Trustee and

+." jtrustos.shall succeed o) all the title,.power snd. nd duties conferted upon the steo herein and by applicsblelaw. . . ..
Bt zzﬁ;!g%ygﬂgg da e 1 this Deed ' oy8 fees”; shell include attorney’s foes, . if
awil 1y . Bl e

any Trustee; appointed | Without,conveyance of the Property, the . succsssor

=t




Borrowarmdl,cndeurequestthehol_ - ’ :
overthnsDeed ofTrusttogweNotwe toLender 2t Leﬂder’saddremactforthon psgeoueo! thmDeed of Trust, of anydefau!t

STATB oF OREGON \1< darvi

: “Ontius “\)% day : 0 Ll 95\?’ petsomllyappesredtheabﬁvemmed
BTV Y0 zams ‘=}<’m SN and scknowledged
*thefore’mngmstmmenttobe“ “"‘*",« . L : L 'tvoluntary‘actanddeed. )

" *" The undersigned is he holder of the note o notes secured by thss Deed of Trust. Saxd note or notes, together with all
i other indebtedness secured by this Deed of Trust, have beee paid in fulk. You are hereby directsd to cancel s2id note or notes
. and thxs Deed of Trust, wlnch are dehvered hercby. and to reoonvey. withou wnmnty. all the estate now held by you under

the ‘ 10¢+h

day

. 'A M and duly ‘recorded in Vol. _M,ga_______..

—28323 ‘
CG Clprk .
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