


. WHEREAS the,» Company has heretofore executed and dehvered its Inden-
. - tare: of Mortgage ,an Dwd of Trust (hemm sometlmes refened to as the

B -WHEREAS Bonds in: the aggregate pnnc1pal amount of $34 000,000 have
vf:heretofore been xssued under ‘and ‘in’ accordance with- the terms of the
o :  initial series’ des:gnated “First Mortgage
: : Bonds 3%% Senes due 1975 " '(herem sometmles referred to as. the "Bonds

s Tmstee "se eral supplemental mdenmres ‘wlnch pmwded among other things,
for: the-cr >

R Pvrix,x'cipal‘
_Ammm!._

~$6,000,000(1)
*4,000,000(1)
4,000,000(1)
~8,000,000(2)
+12,800,000(1)
.. 116,000,000(1}
~’ 10,000,000(1)
~+15,000,000(3)
"7 15,000,000(1)
. ©12,000,000(1)
T ST 1 15,000,000(1)
%% Séries due 1993 e T 118,000,000(1)
""_‘;Senadue1994* DS 18,000,000(1)
~ Set Lo T 14,000,000(1)
12,000,000(1)
24,000,000
20,000,000(1)
20,000,000(4)
. 20,000,000(4)
: 120;000@00




Sedes due Apnl 11982
“:Series due June 1, 1985

'Séries due December 1; 2065 -

* Series due’April 1, 2006

‘Series due September 1, 1996 "

:Series due June 1; 2007 -
ies due January 1, 1999 -

Series due November 1,71598

“‘Series due February 1, 2000 -
6 Series due August 1; 2010

" Series dire Qctober 2012 :

; Extendable Senes A due-

e November 15; 1999

Senes “die March 1y 2016

e

$ 35,000,000
17,600,000(4)
-40,000,000(1)
40,000,000(1)
27,000,000(1)
50,000,000(4)
50,000,000(4)
62,50G0,000(4)
50,000,000{4)
25,000,000(4)
50,000,000(4)
55,000,000(4)
75,000,000(4)
75,000,000(4)

75,000,000(4)
60,000,000(4)
100,000,000(4)

*.200,000,000

150,000,000
150,000,000
75,000,000
75,000,000
75,000,000




. “Bonds of. the 4%%
" "Bonds of the 1990

of the 1995 Series"; Bonds of the 1996 Series", "Bonds of the 1997 Series",
: “Bonds of the 1977 Thmd Series”, "Bonds of the 2000 Series”, "Bonds of the

2001 Series", "Bonds of the 2002 Series”, "Bonds of the 2003 Series",
“Bonds of the 2003 Second Series"; "Bonds of the 1980 Series", "Bonds of
the 1982 Series", "Boads of the 1985 Series", “Bonds of the 2005 Series",

. "Bonds of the 2006 Series", "Bonds of the 1996 -Second Series”, "Bonds of
the 2007 Series”; "Bonds of the 1999 Series", "Bonds of the 1998 Series",
“Bonds of the 2000 Second Senes" “"Bonds of the 2010 Series”, "Bonds of

~ the 2012 Series", "Bonds of the Extendable’ Series A", "Bonds of the 1995

-Second Series" "Bonds of the 2016 Series”, "Bonds of the Medium Term

Note Serxes",' "Bonds ‘of the Medxum Term: Note Senes I"; "Bonds of the

2023 Senes" "Bonds of the: Medmm Tern: Note Senes II" “Bonds of the

W Medxum Texm Note Senes m" énd “Bonds of the Medlum Tenn Note Series
~IV" respectlvely, and S : i

WHEREAS the Ongmal Indeniure provxdes that the Company and the
- Trustee, subject to the conditions and restrictions in the Original Indenture
‘contained, ‘may enter into an indenture or. indentures supplemental thereto,
which shall thereafter form a part of said Original Indenture,; among other
things, to mongage, pledge, convey, transfer or- assign to the Trustee and to
. subject to th~"lien of the Original Indenture with the same force and effect
““as though- included in the granting clauses thereof, additional properties
acquired by the Company after the execution and. dehvery of the Original
Indenture, and to provide for the creation of any series of Bonds (other than
-_the Bonds of the 1975 Senes), designating the series to be created and
specifying the form and provisions of the Bonds of such series as therein
- provided or penmtted -and to provide a smkmg, amortization, replacement
or other analogous fund for the benefit of all or- any of the Bonds of any one
.~ or more series, of- such character and of such amouit, and upon such terms
 and condmons as shall be contamed in such’ supplemen&al indenture; and

WHEREAS ; the Company yhas heretofore executed and delivered to the

a_fter referred to




0 as the "Bonds of th
Note Series V. 10 specify the form and provisions of the Bonds of such
 series, and to mortgage, ledge; convey, transfer or assign to the Trustee and
- to subject to the lien of the Original Indenture certain additional properties
. -acquired by the Company since the execution and delivery of the Original
Indenture;and - - o B S

_ WHEREAS, the Cdmpany ipténds at this time and from time to time to

~ Issue an aggregate principal ariount of Bonds of the Medium Term Note

“Series V not.to exceed $50,000,000 under and in accordance with the terms
of the Original Indenture and the supplemental indentures above referred to;

- WHEREAS, the Bonds of th

the Medium Term Note Seriss V)

[Face of Bond}

" MATURITY DATE:

.- INITIAL REGULAR
- REDEMPTION DATE:
* OPTIONAL REPAYMENT -
©obamEm




ble  for payment rnonthly, quarterly, semxannually or

annually, as ‘specxﬁed above as'the Interest Payment Period, and on the

Interest Payment Dates sp&tﬁed above, in each year commencing on the
first Interest Payment Date next sucoeedmg the Original Issue Date specified
above, unless the Ongmal Issue Date occurs between a Regular Record Date,
as defined below, and the next succeedmg Interest Payment Date, in which
case commencing on the second Interest Payment Date succeeding the
Original Issue Date, to the registered holder of this bond on the Reguiar
Record Date with respect to such Interest Payment Date, and on the Maturity
Date shown above (or any Redemption Date as descnbed on the reverse
hereof or any Optional Repayment Date specified above). ‘Interest on this
bond will accrue from the most recent Interest Payment Date to which
interest has been paid or duly provxded for or, if no interest has been paid,
from the Original Issue Date specified above, until the prmc:pal hereof has
been paid or duly made available for payment. .If the Maturity Date (or any
Redemption Date or any Optional Repayment Date) or an Interest Payment
Date falls on a day which is not a Business Day as defined below, principal
or interest payable with respect to such Maturity Date (or Redemption Date
or Optional Repayment Date) or Interest Payment Date will be paid on the
next succeeding Business Day with the same force and effect as if made on
such Maturity Date (or Redemption Date or Optional Repayment Date) or
Interest Payment Date, as the case may be, anc:no interest shall accrue for
the period from and after such Maturity Date (or Redemption Date or
Optional Repayment - Date) or Interest Payment ‘Date: The interest so
payable, and punctually paid or duly provided for, on any Interest Payment
Date will, subject to certain: ‘exceptions, be paid to the person in whose name
this bond (or one or. more predecessor bonds) is registered at the close of
- business on the fifteenth day (whether or not a Business Day) next preceding
“such Interest Payment Date (the "Regular Record Date"y; provided, however,
that interest payable on the Maturity Date (or any Redemption Date or any
Optional* Pepayment Date) will be payable to the. person to whom the
- principal hereof shail be payable. ' Should the Company default in the
- payment of interest ("Defaulted Interest"), the Defaulted Interest shail be
‘paid to the person in whose name this bond (or one or more predecessor
- bonds) is registered on:a subsequent record date fixed by the Company,

© which’ subsequent record date shall be ﬁﬁeen 135 days prior to the payment

- .. of such Defaulted Interest As uset_i herem "Business Day" means any day,
: otherthan &Santurday-or Sunday,_; h bar v’

Ti¢ wxﬂ_ bcmadc in




L payment 1s legal tendet,for payment of puolxc and’ pnvate debts; provided,
‘however, that payment ‘of interest on any interest Payment Date other than
the Matunty Date (or any Redemptlon ‘Date or any Optxonal Repayment

- ‘Date) may be made at the option of the Company by. check mailed to the

- address oftheperson entitled thereto as such address shall appear in the bond
register of the - Company A person holdmg $10,000,000 or more in
aggregate pnncxpal amount of bonds havmg the same Interest Payment Date
(whether havmg 1dent1cal or dxfferent terms and. provxsmns) will be entitled
. to.receive payments ,of ,mterest ‘by wire tmnsfer of immediately available
T ﬁmds if. appropnate written wire transfer i mst:ructlons have been received by
the Tmstee not I&ss than s1xteen days pnor to the apphcable Interest Payment

_ Reference is hereby maﬁe to the furthe 'rovxsmns of this bond set forth
R on: the reverse hereof, and such ﬁnther provxsxons shall for. all purposes have
‘ the same effect -as though fully set forth: tius place.;,




: i be exécuted manually or m
uly uth rized fﬁcers and‘haa '

crsrmacersas




' This bond is one of the bonds, of a series designated as Medium Term
- Note Series V of an authorized issue of bonds of the Company, known as
_First ' Mortgage Bonds, not limited as to maximum aggregate principal

_ amount, all issued or issuable in one or more series ~under and equally
 secured (except insofar as any sinking fund, replacement fund or other fund
established in accordance with the provisions of the Indenture hereinafter
mentioned may afford additional security for the bonds of any specific series)
by an Indenture of Mortgage and Deed of Trust dated July 1, 1945, duly
executed ‘and delivered by the Company to. The Marine Midland Trust
- Company of New York (sow Marine Midland Bank), as Trustee, as
~supplemented and modified -by forty-six supplemental indentures (such
Indenture of Mortgage and Deed of Trust as so supplemented and modified
being hereinafter called the “Indenture®), to which Indenture and ail
indentures supplemental thereto, reference is hereby made for a description
of the property morigaged and pledged as security for said bonds, the nature
~and extent of the security, and the rights, duties and immunjties thereunder
- of the Trustee, the rights of the holders of said bonds and of the Trustee and
*of the Company in respect of such security, and the terms upon which said

. bonds may be issued thereunder.

- This 'b‘oxid wnllnotbesubjectto any sinking fund. .

“This bond may be subject to repayment at the option of the holder on the
‘Optiona! Repayment Date(s), if any, indicated on the face-hereof. If no
Optional Repayment Dates are set forth on the face hereof, this bond may not
be so repaid at the option of the holder hereof prior to maturity. On any
.Optional Repayment Date this bond shall be repayabie in whole or in part in
increments of $1,000 (provided that any remaining principal hereof shall be
‘at least $100,000) at the option of the holder hereof at a repayment price
equal to 100% of the principal amount to be repaid, ‘together with interest
thereon payable to the date. of repayment. * For this bond to be repaid in
~whole - 7 in part at-the option of the holder hereof, this bond must be
received, with the form entitled "Option to Blect Repayment” below duly
completed, by the Trustee at 140 Broadway 2 A Level, New York, New
~ York 10005-1180, or such address which the Company shall from time to
*. time notify the holders of ‘the bonds, not more than 60 nor less than 20 days
prior to an Op ayment Date, Exercise.of such repayment option by




S : f Imtlal RegularRedemptnon Date 1slset forth on’ the face hereof thrs bond

may not be redeemed prior to maturity, except: as pmv1ded in-the second
succeedmg paxagraph On and after the Initial Regular Redemption Date, if
any, this bond may be redeemed at any time in whole or from time to time
in part in increments of $1, 000 (provided that any remaining principal hereof
shall be at least $100,000) at-the option of the Company at the applicable
‘ Regular Redemption Price (as defined below) together with interest thereon
payable to the date of such redemptron ‘on notice given not more than 90 nor
~ less than 30 days pnor to such date. Any date on’ whxch Bonds are to be
‘redeemed is herein called a "Redemptron Da "

The "Regular Redempnon Pnce" shall mmally be the Imttal Regular
Redemption Percentage, shown on the face hereof, of the principal amount
of this bond to.be redeemed and shall decline- at each anniversary of the
Initial Regular Redemptxon Date, shown on the face hereof ‘by the Annual
,Regular Redempuon Percentage Reductlon if any, shown on the face hereof,

~_ of the principal amount to be redeemed unt11 the Regular Redemption Price
I 100% of such prmupal amount '

The Bonds may be redeemed pnor to matunty asa whole at any-time or
in part from time to time (in increments as specified i in the second preceding
, paragraph) in the instances provided in the Indenture by the application of
* proceeds. of- the sale oor disposition substantxally as' an entirety of the
- Company’s electric- properties at Portland, Oregon, upon payment of the
principal amount thereof, togethier with- interest accrued to the date of such
redemptxon on notxce glven as pmvxded in such second precedmg paragraph.

Interest payments on tius bond wrll mclude mterest accnued to but
.excludmg the Interest Payment Date or the Maturity. Date, as the case may
- be. Interest payments for this bond will be computed and patd on the basis

- ofa 360~day year of twelve 30-day montha

If this bond or any portion thereof: ($1 000 or an mtegral “multiple
thereof) is duly: called for redemption and. payment duly provided for as
* specified in the Indenture, this bond or such portion thereof shali cease to be

..-entitled to the lien of: the Indenture from and after the date payment is so

. - provided for and shall cease to bear mterest from and after the redemption
date fixed for: such redemption, - o :




-upon surrender of this bond. in exchange for a-bond or ‘bonds: (but only of
. ,authonzed denonunanons) for tne unredeemed balance of the principal
amount of thxs bond o 4 i : ,

The Indennxre contains provisions permitting the Company and the
- Trustee, with the consent of the holders of not less than seventy-five per cent
in principal amount of the bonds (exclusive of bonds disqualified by reason
of the Company s intérest therein) at the time outstandmg, including, if more.
than one series of bonds shall be at the time outstanding, not less than sixty
percent in principal amount of each series affected, to effect, by an indenture
supplemental to the Indenture, modifications or alterations of the Indenture
and of the rights and obligations of the Company and of the holders of the
bonds and coupons; provided, however, that no such modification or
‘alteration’shall be made without the written approval or consent of the holder
hkereof which will (a) extend the maturity of this bond or reduce the rate or
extend the time of payment of interest hereon or reduce the amount of the
principal hereof or reduce any premium payable on the redemption hereof,
(b) permit the creation of any lien, not otherwise permitted, prior to or on
a parity with the lien of the Indenture, or (c) reduce the percentage of the
principal amount of the bonds upon the approval or consent of the holders of
which modlficanons or altexanons may be made as aforesaid

.This bond is transferable by the registered owner hereof in person or by
his attorney duly authorized in writing, at the corporate trust office of the
Trustee in the Borough of Manhattan, City and State of New York, upon
surrender of this bond for cancellanon and upon payment of any taxes or
other govemmental charg% payable upon. such transfer, and thereupon a new
,reglstered bond-or bonds of the same series and of a:like aggregate principal

amount will-be 1ssued to the tmnsferee or transferees i in ‘exchange therefor.

The Company, the Trustee and any paymg agent may deem and treat the
person in whose name this bond'is registered as the absolute owner hereof
for the purpose of receiving payments of or an account of the principal

- hereof and mterest due hereon;, and for all other purposes, whether or not
this bond shall be overdue, and nenher the ‘Company, the Trustee nor any
' paymg agent srall be affectod by any notxce to the contxary

Bonds of this series are lssuable only in fully registered form without
coupons in denominations of $100,000 or integral multiples of $1,000 in
. excess thereof. The: Ttegistered owner of this bond at his option may sur-

- ~~render the same for cani:ellatxon at said ofﬁce of the Trustee and receive in
= ,exchange therefor the same aggregate pnncxpal amount of registered bonds

the same tcrms provnsmns, mcludmg the




, visions, if any, and which
thorized denommatlons, upon

: : ’charges payable upon such

’ exchange and subject to the terms and condmons set fonh in the Indentire.

If an event of default as deﬁned in the Indenture sball Joccur, the principal
 of this bond may ‘become or be declared due and payable before maturity in
the manner.and with: the effect provxded in the Indenture. The holders,
however, of certain specnﬁed percentages ‘ of the bonds at the time
' outstandmg, mcludmg in eertam cases. specxﬁed percentages of bonds of
o zpartlcular series, may in the cases, to the extent and as provided in the
S Indenture_ waive certam defaults thereunder and the consequences of such

. vdefaults

No recourse shall be had for the payment of the prmcxpal of or the
mtexcst on this bond, or for any claim based hereon, or otherwise in respect
hereof or of the Indentune, against any incorporator, shareholder, director or
officer, past, present or future, as such, of the Company or of any
predecessor Or Successor corporation, either dlrecﬂy or through the Company
or-such predecessor Or successor: corporation, under any constitution or
'k statute or rule of law, or by the enforcement of any assessment or penalty,
or othexw1se, all such habmty of mcorporators, shareholders, directors and
B officers, as such, bemg waived and reieased by the holder and owner hereof
by the acceptance of tlus bond and as prov1ded in the Indenture.

: The Indenture provrdes that thls bond shall be deemed to be a contract
. made under the laws of the State of New' York, and for ail purposes shall be
: construed m accordance wrth and govemed by the Iaws of said State.

: OPTION TO ELEC’I‘ REPAY\GENT




ereo :(w!uch shall be in mcrementé of $2 OOO) which the
> holder elects to have repaid and specxfy the denommatxon or denommattons

. ldef~ for the porucn of this bond
not bemg‘repmd in tl ; absence of any suc specxﬁwuon one such bond will

NO’I‘ICE The sngnature on this Option to

" Flect" Repayment must comaspo'xd with the

" _name as written upon the face of this bond in

- ‘.'_every pameular thhout -alteration  or
€ nla.rgement or any change whatever

o WHEREAS, all actsland proceedmgs requited by law and by the charter
- or articles of i mcorporatlon and bylaws of the. .Company 1 necessary to make
the Bonds of the Medium Term Note Series V to be issued hereunder, when

- executed. by the Company, authenticated and delivered by the Trustee and

fduly issued, the va.hd, binding and. legal obhgatxons of the Company, and to
constitute this Supplemental Indeqture a valid and binding instrument, have
been done’and takeﬂ, and. the executxon and dehvery of this Supplemental
; Indenture have been m all respects duly authorwcd

S NOW 'I'HEREFORE THIS SUPPLEMENTAL INDENTURE
WITNESSETI—I that, in order to secure the payment of the principal of,
premxum if any, and interest on all Bonds at any time issued and outstanding
‘under the- Ongmal Indemm:e as supplemented and modified by the forty-five
i supplemental mdentures herembefore described and as supplemented and

. modified by this Supnlemental Indentuse, accordmg to their tenor, purport
- and effect, and to secure the performance and observance of all the covenants
“and “conditions_ therein and. herein” contained,.and for the purpose of
confirming and perfecnng the lien of the Original Indenture on the properties
~of ‘the Company ter descnbed or refemed to, and for and in




: mpéxty, nghts pnvxieges and
n of the Ongmal Indemure as

smgulax the; lands ‘eal~estate chattels teal mterests in land leaseholds,
ways, nghts_ f-\yay, easements, semmdes penmts and hcenses lands under
water; riparian’ nghts franchises, pnvnleges electnc generating plants,
electric transmission and distribution systems; and all apparatus and
: »eqmpment appertammg thereto, offices, buildings, warehouses, garages, and
~other- structures, . tracks, machme shops, materials and supplies and all
property of any nature appertaining to any.. of the plants systems, business
or operatlons of the Company, whether or not affixed to the realty, used in
. the. operauon of any of the prmmses or plants or systems or otherwise, which
. bave been acqumed;by the Company smce the executlon and dehvery of the
' Original Tndenfure d

‘All corporate, deeral State mumclpal and other penmts consents,
'hccnses bndge hcenses, bndge nghts river penmts francmses grants,

i ;pnvﬂeges and immunities of every kind and descnptxon owned, held,

- ‘possessed o1 enjoyed by, the Company (other than exceptcd property as
defined in the: Ongmal Indenture) and all renewals, extensions, enlargements
) and. modmcauons of any of them ‘which have been. acquned by the Company

B - since: the execuu the dehvery of _the Ougmal Indenture and not




n_and Teversions,
, eamings, income,

;“products ‘pro;ts xfeof- nid ever pa:tandparcelthereof ‘and all the

- estate, nght txtle interest; pmperty ~claim -and demand of every nature
o r.of the C ompany at law, in equity or otherwxse howsoever, in, of -
: and to such property and every part and pa.rcel thereof

TO HAVE 'AND: TO HOLD all of said property, . real, “personal and

: ""mxxed andallandsmgular the lands, propemes, estates, rights, franchises,
.. privileges: 'and appmtenances, hereby ‘mortgaged, conveyed pledged or

assxgned or intended together with all the, appurtenances thereto
& ppertmmng and th‘ rents issues and proﬁts thereof unto the Trustee and

e by it, and to perrmtted encumbrances as deﬁned in Subsection
. t, *B of Sectxonfl; 11 :of the Ongmal Indenture' EER

BUT IN TRUST NEVER'I‘HELESS for the equal and pmpomonate use,
- benefit, secunty and pmtecuon of those who fmm time to time shall hold the
* Boads and coupons: authenucated and dehvered under the Original Indenture
~and the forty-ﬁve supplemental mdentures ‘hereinbefore described or this

‘ Supplemental Indenture, and duly issued by the Company, without any
- discrimination, “preference or- prxonty of any one bond or coupon over any
other by reason of priority in the time of issue, ‘sale or negotiation thereof or
‘otherwise, except as provided in Section 11.28 of the Original Indenture, so
that, subject to said Section 11.28, each and all of said Bonds and coupons

shall have the same right; lien and  privilege under the Original Indenture and
~the forty—ﬁve supplemental indentures- hereinbefore described, or this
,Snpplemental Indenture, and. shall be equally secured thereby and hereby and
- shall have the same proportionate ] interest and share in the trust estate, with
‘the same effectas if all of the Bonds and coupons had been issued, sold and

= ‘,» ' negonated sxmuitaneously on the date of dehvery of the Original Indenture;

| 'AND UPO‘ THE TRUSTS g USE. AND PURPOSES and _subject to the
o the Original Indenture and the forty-
bed and. herem set forth and -




The aggxegate ‘ l'pel’amount of the Bonds of the Medium Term
hall be:limited to- $50, 000 000 xcludmg, however, any

and deli ,red in exchange for or m heu'of or. in-substitution for
3 pursuant to the prov1smns of the Original

g ‘ble only in fully regxstered foim without coupons in’ 2 the denommatxon of
$100,000, or any amount in excess thereof that is a multiple of $1,000.

o Notw1thstandmg the provisions of Section 2.05 of the Original Indenture,

each ‘Bond of the Medium:- Term Note Series-V shall be dated as of the date

- of its aumenumon, and shall mature on such date not less than nine months

nor more than thirty- years from such date, ‘shall bear interest from such date,
shall bear mtem at such rate or rates whxch may be fixed or variable, and
have such other terms and conditions not inconsistent with the Original
Indenture as the Board of Directors of the Company, or any officer of the
Company acting pumuant to authonty granted by the Board of Directors may
- determine {the execution of any bond of the Medium Term Note Series V by
any authonzed ‘officer of the Company being, with regard to any holder of
such bond, conclusive evidence of such approval). ‘Interest on Bonds of the
~ “Medium Term. Note Series V shall be payable on the dates established on the
date of first authentication of such Bond ("Original Issue Date"). The person
in whose name any Bond of the Medium Term Note Series V is registered
at the close of business on the applicable record date with respect to any
 interest paymert date shall be entitled to receive the interest payabie thereon
~on such interest payment date: notwuhstandmg the cancellation of such Bond
upon any transfer or exchange thereof subsequent to-such record date and
-prior to'such mterest payment date, unless the Company shall default in the
payment of the mterest due on such’ interest payment date, in which case such
defaulted mterest shall be paid to the person in- whose name such Bond is
‘ona: subsequent record date fixed ‘by- the : Company, which
( be ﬁﬂeen (15) days prior.to the payment of such




ayment is legal tender
the ofﬁce or agency-of the

‘ Upon comphance thh the provrsrons of Sectron 2, 06 of the Original

‘ Indenture and as pmvrded in this Supplemental: Indenture, and upon payment

- of any taxes or other govemmental charges payable upon such exchange,

./ Bonds: of the Medxum ‘Term Note Series V -may be exchanged for a new

Bond’ or. ‘Bonds. o drfferent authonzed denommatxons of like aggregate
"{.pnnc1palamount~ : DB e

S The Trustee hereunder shall by vutue of 1ts ofﬁce as such Trustee, be
o ;the regrstrar and transfer - agent of the' Company for the purpose of registering
and transfemna Bonds of the Medxum Term Note Senes V.

. the provxsmns of Secuon 2. 11 of the Original Indenture,

" no service charge shall e made for any exchange or transfer of Bonds of the

" Medium’ Term ;e Series V, but the Company at its option may require
. payment of a'sum sufﬁcrent to cover any t tax or other govemmental charge
) mcrdent thereto. ST

SECTION 1 02 Redempnon Provzswns Sfor Bonds of the Medium Term
 Note Series- V. The Bonds of the Medium Term Note Series V shall be
. subject to redempuon prior to' mamrlty as a whole at any time or in part from

- time to time as the Board of Directors of the Company, or any officer of the

: Compar:y acting pursuant to authority gmnted by the Board of Directors may
detennme, and as set forth on the Form of Bonds of the Medium Term: Note
Senes V s\.t forth in thxs Supplememal Indenture. N

The Bonds of the Medrum Term Note Senes A whrﬂh are redeeumble on
the payment of a Regular Redemptlon Price as provrded for in this Section




: :also subject to
«redemptlon through th applxcatmn of proceeds of the sale or disposition
3 ially. er rof the Company s: electnc properttes at Portland,
'Oregon whxch proceeds are requu'ed by the provisions of Section 7.01 of the
- Original’ Indenture to be apphed to the retirement of Bonds, tipon payment
 of the: pnncxpai amoun thereof together w:th mterest thereon payable to the
- dateof: redemptlon SRR

; SEC‘I‘.[ON l 03, Noththstandmg the | prov:sxons of Section 4.07 of the
Original Indenture, the provxsxons ‘of Sections 4.04, 4.05, and 4.06 of the
Original Indenture shall remain in full force and effect and shali be
performed by the Company so long as any Bonds of the Medium Term Note
Series V remain outstanding.  The Bonds of the Medium Term Note Series
-V which" are redeemable on the payment of a Regular Redemption Price as
~ provided for in ‘Section 1.02 of this _Supplemental Indenture may be

E ~ redeemed at such Regular Redemptxon Price with moneys remaining in the

replacement fund provnied for in smd Secuort 4 04 of the Ongmal Indenture.

e SECTION 1. 04 The requuements wluch are stated in the next to the last

- paragraph of Secuon 1.13 and in Clause (9) of Paragraph A of Section 3.01

of the Ongmal Indenmxe to be apphmble so long as any of the Bonds of the

1975 Series are outstandmg shali remain applxcable so long as any of the
' Bonds of the Medmm Term Note. Series. V are outstandmg

s SECTION 1 05 Noththstandmg the provmons of Section 2.06 or
-~ Section 2.10 of the Ongmal Indenture, the Company shall not be required
- (i) to issue, reglster discharge: from registration, exchange or transfer any
" Bond of the Medium Term Note Series V. for a period of fi fteen (15) days
next precedmg any. selection by the Trustee of Bonds of the Medium Term
Note:Series V' to be redeemed or (u) to register; dlscharge from registration,

exchange or transfer any. Bond of the Medium Term Note Series V so

B _f’seiected for. redemptxon in-its entirety or (iii).to- exchange or transfer any

T portion: ofa Bondof the Medmm Term Note Series V' which portion has
_been s0' selected for redempuon ‘ .

7 SECTION i .06. So long as any Bonds of the Medium Term Note

Senes V remain outstandmg, all references to the minimum provision for
“depreciation in the form of certificate of available additions set forth in
: -,Sectlon 3 03 of the Ongmal Indenture shall be mcluded in any certificate of

ed from any such -




: : herematter provxded Subsechons A and G of
 Section tl-.ll of the Oy_ gmal Indenmre be amended $0 as to read as follows:

"A The temi 'bonda.ble pubhc utility propetty shall mean and comprise
any tangible’ pmpexty now owned or hereafter acquired by the Company and
" subjected to the lien of this Indenture, which is located in the States of
. Oregon, Washmgton Cahfomxa, Arizona, New ‘Mexico, Idaho, Montana,

Wyoming, Utah and Nevada and is used or is useful to it in the business of
- fumnishing or distributing electricity for heat, light or power or other use, or

.- supplying hot water or steam for heat or power or steam for other purposes,

including, without limiting. the generality of the foregoing, all properties
necessary or appropriate for purchasing, generating, manufacturing, pro-
ducing, transmitting,’ supplymg, distributing and/or disposing of electricity,
hot water or steam; _provided, however, that the term ‘bondable public utility
-property shall not be deemed to mclude any nonbondable property, as

. defmed in; Subsectmn B of thxs Sectxon 1. 10 or any exceptea property.”

“G The term mlmmum pmvxsxon for deprecxauon for the period from
: ugh December 31, 1966, as apphed to bondable public

’—;j:;utﬂlty property, \yhether or not subject to -3 pnor lien, shal. mean
f$35 025 487 50: v e e

"The term , uumum provxslon for deprecxatlon for any calendar year
subsequent to’ December 31, 1966, as applied to bondable public wutility
property; shall mean the gwater of: (i) an amount equal to 2% of depreciable
. bondable. pubhc utlhty property,-as shown by the books of the Company as

of January 1 of such year, with respect to which the’ ‘Company was as of that
date requx:ed m “accordance - with sound accountmg practice, to make
appropriations to a reserve or reserves for depreciation or obsolescence, or
{ii) the amount actually appmpnated by the Company on its books of account
- to -a. reserve. or reserves.for depreclatmn or obsolescence in respect of
deprecxable bondable public utility property for such calendar year, in either
case lessan amount equal to the aggregate of (a) the amount of any property
,.addmons which during ‘such calendar year were included in an officers’
certificate filed with the ‘Trustee as the basis for a sinking fund credit
- purstant to the provxslons of a smkmg fund for Bonds of any series, and (b)
L 166%% of the P Ipal amount of Bonds of any series. which shall have been
' which the Company shall have elected
' ment due dunng such
which shall have bee redeemed in




on account of, any

Bonds of any series.
the T { redit against any sinking
“Bonds' eemed  in-anticipation of any sinking fund
 when they were actually delivered, applied
or redeemed - for purposes of the preceding sentence shall be deemed to have
- been dehvered apphed or redeemed, as the case may be, on the sinking fund
‘payment date when such sinking fund ‘payment. was due. Bonds redeemed
out of moneys paid to the Trustee on account of any sinking fund payment

- shall, regardless of the date when they were redeemed, for purposes of the

second precedmg sentence be deemed to have been redeemed on the later of
(i) the date on wlnch such moneys were pard to the Trustee or (ii) the sinking
‘ fund payment date ' ‘hen such smkmg fund payment was due.

S "The mmxmum provrsxon for deprecratron for any calendar year
. vsubsequent to December k) 1966 as applied to bondable public utility
: property not: subject toa pnor lien, shall be determined as set forth in the
paragraph’ lmmedlately precedmg, except that all references therein to

-:'dcpreczable bondable - public: utrhty property shall be deemed to be

'deprecrable bondable pubhc utrlxty property not subject toa pnor lien'.

: "The mnnmum provrsxon for deprecxatlon as applred to bondable public
.utrlrty property. and the minimum provision for depreciation as applied to
: bondable pubhc utrhty property not subject to a prior Lien for any period
commencmg subsequent to December 31, 1966 which is of twelve whole
.calendar months® duratron but is other than a calendar year or which is of
1ess than twelve whole calendar months" duration shall be determined by
multrplymg the" number of whole calendar months in such period by

- one-twelfth of the conespondmg minimum. provrsron for deprecratron for the

‘most, recent calendar’ year completed prior to the end of such period, and
: ,"fractxons of a calendar month shall be drsregarded o

o "The aggregate amount of the mmrmum provrslon for depreclatron as
applied to bondable public utility property and the aggregate amount of the
~ . minimum provision for- depnec:atxon as- apphcd to bondable public utility
' property not subject to a prior lien from March 31, 1945 to any date shall be
: the sum of the conespondrng minimum provnsxon for depreciation for each
, ,completed calendar yearbetween December 31, 21966 and such date plus the




as_provided in

t to Bonds on which 4 notation of partial payment

shall de deemed in anticipation of or out of moneys paid
to the Trustee as a part of any sinking: fund payment due subsequent to

. December 31, 1966-for Bonds of any series, shall be canceled and no such

Bonds, nor any property additions which, subsequent to December 31, 1966,
. shall have been-included in an officers’ certificate filed with the Trustee as
 the basis for a sinking fund credit pursuant to the provisions of a sinking
fund for Bonds of any series, shall be made the basis of the authentication
. and delivery of Bonds or of any other further action or credit hereunder.”

Bach holder of any Bond of the Medium Term Note Series V, by
- - acceptance of such Bond shall thereby consent that, at any time after the -
+ 'requisite consents, if any; of the:holders of Bonds of other séries shall have

. been given as hereinafter provided: ~

. {1y Subsection A of Section 1.10 of the Original Indenture, as the
~ same may bs amended as hereinabove in this Section 1.07 provided,
. be further.amended by replacing the word "and" between the words

S "Utah" evada" with a comma and by. adding after the word

. "Nevada"'th words "and Alaska";

() ‘Subsection G of Section 1.10 of the Original Indenture, as the
. same may be amended as hereinabove in this Section 1.07 provided,
- - be-further amended by amending the second paragraph:thereof to read

 asfollows:

. "The term 'minimum provision for depreciation’ for any calendar
“year subsequent to December 31, 1966, as applied to bondable public
utility property, shall mean the greater of (i) an amount equal to 2%
of dépreciablerbdﬁdable public utility property; as shown by the books
of the Company.as of January 1 of such year, with respect to which

" the Company was as of that date required, ‘in accordance with sound
“accounting practice, to make appropriations to a reserve or reserves
for “depreciation_ or obsolescenice, or (i) the amount actually
appropriated by the Company on its books of account to 2 reserve or
reserves.for depreciation or obsolescence in respect of depreciable
bondable public utility property for such calendar year, in either case

. less an amount equal to the aggregate of (a) the amount of any prop-
 erty additions which during such calendar year were included in an
officers' certificate filed with the Trustes as the:basis for a sinking
fund cre uant to_the provisions inking fund for Bonds of
any.series and which as a result of having been so included have been




Certificate filed with the Trustée as the basis for a sinking fund credit"
- -and to have ‘been: ‘made the basis for action-or credit hereunder’ as
- such term is’ deﬁned in Subsection H of Section 1.10 of the Original
' jIndenture and (b) 166%:% of the principal amount of Bonds of zny
" -series which’ shall have been delivered to the Trustee as a credit, or
which the Company shall have elected to apply as a credit, against any
sinking fund payment due during such calendar year for Bonds of any
,senes, or which shall have been redeemed in anticipation of, or out of
- _moneys pa.ld to the Trustee on account of, any sinking fund payment
due during such calendar year for Bonds of any series md whichasa
. resultof havmg been so made the basis of a credit upon a sinking fund
- payment and/or so redeemed by operation of a sinking fund shall have
~ been disqualified, either without time limit or only so long as any
- Bonds of such series are outstanding, from bemg made the basis of the
authentication and delivery of Bonds or of any other further action.or
*-credit under the Original Indenture or any supplemental indenture.
- Bonds delivered to the Trustee as, or applied as, a credit against any
sinking fund payment and Bonds redeemed in anticipation of any
 sinking fund payment, regardless of the time when they were actually
~ delivered, applied or redeemed, for purposes of the preceding sentence
shall be deemed to have been delivered, applied or redeemed, as the
case may be, on the sinking fund payment date when such sinking
~fund. payment was due. Bonds redeemed out of moneys pzid to the
Trustee on account of any sinking fund payment shall, regardless of
the date when they were redeemed, for purposes of the second
‘ precedmg sentence, be deemed to have been redeemed on the later of
' (i) the date on whxch such moneys were paxd to the Trustee or (i) the
‘ smkmg fund payment date when such smkmg fund payment was due."

: (3) Subsectxon G of Secuon 1. 10 of the Ongmal Indenﬁme as the
-same’ may be amended as' hereinabove in this Section 1.07 provided,
_be further. amended by deletmg therefrom the last two paragraphs

- theneof and msemng thevem a new last paragmph to read as follows:

- "The aggregate amoum of the mxmmum provxsnon ‘for depreciation
.vas apphed ‘to bondable publxc utﬂxty property and the aggregate
_amount of the minimum provision for’ «deprecnation as applied to

e bondable pubhc uuhty pmperty not sub_]ect toa prxor hen fro*n March




. -cach case detemunedas set forth above, plus @ $35 023 487.50, plus :
(3)an amount equal to the aggregate of. (a) the amount of any property
 additions which; between December 31, 1966 and such date, became
, property addmons of the. chamctcr described in clause (a) of the
. 'second paragraph ‘of this Subsection’' G and which,- thereafter, also
" between December 31, 1966 and 'such ‘date, became ‘available
vaddmons asa ‘result of the fact that all Bonds of such series ceased to
 be outstandmg, and (b) 16625% of the principal amount of Bonds of
any series which, between December 31, 1966 and such date, become
~ "Bonds of the charactcr d&ccnbed in clause (b) of the second paragraph
- of _this. Subsectron "G -and  which, thereafter, also between
- Dex 1966 and ‘such- dats, “became - ‘available Bond
B freurements‘ as a mult of the fact that all Bonds of such series ceased
e te beoutstandmg " :

III Each holdcr of any Bond of the Medrum Term Note Senes V, by

ance of such Bond shall thereby. consent that, at any time affer the
requxsuc consents if any, of the’ holders of Bonds of other series shall have
been grven as he ,mafter provxded T

: (1) the subparagraph numbered (3) of the tlurd pa:agraph of

o Secuon 1:03 of each of the Sixteenth-and the Bighteenth through the

‘Twenty-first Supplemental Indentures and: the third paragraph of

Section " 1.03 -of - the ch’y—second Supplemental - Indenture be

: ,,amend.,d by msertmg before the words' “any available additions thus

. shownasa credrt" the phrase "pmvrded ‘however, that so long as any

- Bonds of . the ~ Series are outstandmg" and inserting in the

blank space of such phrase the apphcable desrgnatlon of the series of
Bonds created by such supple'nental mdenture ‘

» (2)() thc ﬁﬁh paragxaph of Sectron 1 03 of the Ninth through the
: Slxteenth Supplcmental Indentures and- the Fighteenth through the
Twenty-second Supplemental Indentmes which begins with the words
"All Bends made the basis of a credit upon any sinking fund payment
for Bonds", (i) Section: 1.03 of the Seventeenth, Twenty-third and
Twenty-fourth’ Supplemental Indentures, (iii) the last sentence of the
fourth paragraph of Section 1.03 of the First, Thlrd Fifth, Sixth and
Seventh -Sixpplemental Indentures wh:ch begins’ wrth the words "All

'hrch begms wrth the words




of to’ anumpate any
S to mad :as foilows

S 4;A11-B0nds made the basts of a cred:t upon ‘any smkmg fund
. payment and/or. (except with respect to Bonds ‘on which a notation of
partidl. payment shall be made as permitted by any ‘provision of the
‘Original Indenture, of any supplemeutal indenture or of any agreement
entered into as permitted - by the Original Indenture: or by any
ksupplemental mdemnre) redeemed (whether ‘on any sinking fund
payment date or in anticipation of any such. sinking fund payment) by
operation of ‘the" sinking fund, for Bonds of the 1975 Series, or for
Bonds of the 1977 Series, or for Bonds of the 1977 Second Series, or
for Bonds of the 1984 Series, or for Boads of the 1986 Senes, or for
Bonds of the 4%% Series due 1987, or for Bords of the 1990 Series,
or-for Bonds of the 1991 Series, or for Bonds of the 4% % Series due
1993, or for Bonds of the 4% % Series due 1993, or for Bonds of the
- 1994 Series, ‘or for Bonds of the 1995 Serxes, or for Bonds of the 1996
Series, or. for Bonds of the 1997 Series, or for Bonds of the 2000
Series, or for Bonds of the 2001 Series, or for Bonds of the 2002
Serles, or -for Bonds of the 2003 Senes or for Bonds of the 2003
. Second Senes if not theretofore canceled shall be canceled and, except
’as otherw1se ‘provided .in the supplemental indenture creating such
series of Bouds, or in another supplementa, indenture amending such
supplemental indenture, so long as. any Bonds of such series are
outstanding shall not (but without lumtmg the use of the principal
amount thereof in calculating’ any minimum provision for depreciation
pursuant to the. prov1smns ‘of Subsection G of Section 1.10 of the
- Original Indenture as the same may be amended in accordance with
: ;the pmvxsmns f 2 any supplemenml mdenmre) be made the basis of the

' (a) in any gwen year the prmcupa] amount of Bonds made the basis
- of @ credit ‘upon any sinking fund ‘payment, and/or redeemed
. (whether ona sinking fund payment date or in _anticipation of a
o ~smkmg fund payment) by operation of the sinking fund, for Bonds
. of the'1975 - Series, or for Bonds of the 1977 Series, or for Bonds
~of the 1977, Second Series, or for Bonds of the 1984 Series, or for
"Bonds"-‘ , 086'S 'rxes, or for, Bonds of the 4% % Series due
T ' ies, or for Bonds of the 1991

993 or for Bonds-




Bonds of the 994 Senes, or
Bonds of the 1996 Senes,

(b) an amount: equal' t0 1% of the gnmtest aggregate pnncapal amount
“of Bonds of such Senes theretofore at-any one time outstanding,

- after deductmg from said aggregate principal amount the sum of
- the foilowmg amounts, in the event that such sum would equal
~-'$500,000 or more, namely, (1) the aggregate principal amount of
" Ronds of such Series theretofore redeemed by the application of
the. proreeds of property released from the lien of the Original

. Indenture or taken or purchased: pursuant to the provisions of
~Article Slx of ‘the Ongmal Indenture, and (2) the aggregate

E ;prmcxpal -amount of Bonds of such Series theretofore redeemed
- land. reured and made the basis - for- the w1thdmwal of such
' 'proceeds pursuant to; Sectxon '.7,.’03 of the. Ongmal Indenture or
certified pursuant to Sectlon 6. 0' f -the Ongmal Indenture in hen

(c) in any glven year the prmmpal amount of Bonds ‘made the. basis
- of a credit’ upon any sinking fund payment, and/or redesmed
(whether on a sinking fund’ payment date or.in anticipation of a
sinking f fund payment) by operation of. the sinking fund, for Bonds

of the 1997 ries, or for Bonds of the 2000 Serxes, or for Bonds

(d) ‘an amount equal to (1) 1% of the gmtest aggregate prmcnpal
i ;—“amount of  Bonds of such Series theretofore at any one time
'fgoutstandmg, after makmg the ‘deductions from said aggregate
- principal- amount referred toin clause (b) of this paragraph, minus

() 60% of the amount of ava:iable addmons made the basis of a

L i_-cred:t agamst such smkmg fund payment

: the Vprmflpal amoun of Bonds so made the basxs of a credit upon a




3 o Vau\:hentx atio and dehvery’o BQnds or of‘ any, other furth r action or
'credxt unde Ongmal Ind nture orany ‘uppiemental mdentuxe and -

(e) in any glven yw the amount of avmlable addmons made the basis

.+ of a credit. agamst any smkmg fund: payment for Bonds of the
-~ 1997 Series; or for Bonds of the 2000 Series, or for Bonds of the
2001 Series; or for Bonds of the 2002 Series, or for Bonds of the
i 720%03“ Series, or for Bonds of the 2003 Second Senes,

'-does not exceed ;

(f) an amount equal to one and sxxty-s1x and ‘two-thirds one
.f,,hundredths per cent a 66%%) of the greatest aggregate principal
- amount ‘of Bonds of such Series theretofore at any one time
: outstandmg, after makmg the deductions from said aggregaie
: prmcxpal amount refermd to in clause (o) of thxs paragraph,

the amount of avaxlable addmons 50 made the bas:s of a credit against a
sinking fund payment shail (but without lnmtmg the use of the amount
thereof in calcuhtmg any minimum provision for deprecmhon pursuant
to the provxsxons of Subsection G: of Section 1.10 of the Original
Indentune as the same may be amended in accordance with the provisions
~of any supplemental indenture) be deemed to have been “included in an

. officers’ certificate filed with the Trustee as the basis for a sinking fund

. credit! and to have been * made the basis for acticn or credit hereunder’
( :deﬁned in Subsecnon H of‘ Sectlon 1 .10 of the Original

. “me and after‘the tifne when a!l Bonds of any of the Series referred
" to in (2 of the pamgmph 1mmedxately precedmg shall cease ‘to be
'outstandmg, a prmc:pal amount of Bonds equal to the excess of )




receding with reference to Bonds of such Series for

o ‘ : as suc term is deﬁned in
Section 1 10.3. of the Ongmal Indenture and may thereafter be included

in Item 4 of any * certificate of: avaﬂable Bond retirements' thereafter
delivered to'and/or filed with the Trustee pursuant to Section 3.02 of the
Original Indentuxe, and from and after the time when all Bonds of any of
the Series referred to in (c) of the paragmph immediately preceding shall
cease to be mnstandmg, a pnnmpal amount of Bonds equai to the excess -

i) ;the aggtegate prmclpai amomt of Bonds made the basis of a
“ - credit -upon” ail -sinking fund ‘payments and/or- redeemed by
- operation of the smkmg fund for Bonds of such Serxes as set forth

~in saxd (c)‘m all’ years, over _' =

iv) "che aggregate amounts set forth i’ (d) of the paragraph
-~ immediately preeedmg wuh mference to Bonds of such Series for
: au years, R

shall become avaﬂable Bond rehrements' 'as such term is defined in -
Section 1.10.. of the Ongmal Indenture. and may. thereaft t be included
“in Ttem 4-of any. ‘certificate of avallable Bond retirements’ thereafter
dehvered to and/or ﬁled wath the Trustee pursuant to Section 3.02 of the
Ongmal Indenture, and an amount of avallable addxtions equal to the

E excess. of

: , (v) the amount 'of avaﬂable addmons made the basxs of a credit

: »_agamst all smkmg fund payments for Bonds of such Series as set

. f - forth i i (e) of tbe pamgraph nnmedlately precedmg in all years,
-;over;' 0 , ; :

he aggxegate amounts set forth in: (f) of t’he pamgraph imme-
i '_<d1ately precedmg wnth reference to Bonds of such Senes for ail




50 long as, . the’ prov;sxons ‘of tlns Indenture or any cupplenvental
~indentures creatmg or provxdmg for any such fund or any supplemental
indentures amendmg the provisions creating or pmvxdmg for any such
fund shall preclude the use of property- additions so included in an
officers certificate as the basis for further action or-credit hereunder”;
Subsection I of: Section 1. 10 of the Original Indenture be amended by
changing the reference therein from “Item 5" "Item 7"; and Subsection
J of Section 1.10 of the Original Indenture be amended by changing the
reference therem from "Item 4" to "Ttem 5"'

- (4) parag1aph ) of Secuon 3. OI(A) of the Ongmal Indenture be
~amended by changing the period at the end thereof to a comma and
addmg the following words thereto "except to the extent otherwise
provnded in. thls Indenture or in any supplemental mdentune"'

(5) the Ceruﬂcate of Avaﬂable Addmons set forth in Section
3 03 A of the Ongmal Indenture be amended by :

(1) addmg new paragraphs (5) and’ (6) thereto ‘immediately
precedmg exxstmg paragraph (5) thereof as follows

" (5) The aggregate amount if any, of avallable additions
-- mcluded in Item 4 above which were so included
- because the same were made the basis of a credit
-~ upon any. sinking fund. payment for Bonds of any
.. series and- which have -subsequently again become
“available additions' as a result of the fact that all

s Bonds of such senes ceased to ‘be -outstanding, is

. " 'I'he aggregate amount of avaﬂable additions
' heretofore ‘made the basis for action or credit under
- rsaid Indenture of. Mortgage and which have not
3 subsequently again become 'available additions’ as set
. forth in Item .5 above, namely Item 4 above minus -
Item 5 above is $. :

(u) renu bexmg exxstmg paragtaph (S) as pamgraph (7) and
the 'ferences in renumbered paragraph (7) from
above”. 10" "Item 3 above




D: m "Item 5 &ove minus: Item 6 above“ to
ytem 7. above xmnus Item 8 above" and

(1v)'.‘ delenng “Item 7 above" in the seoond line of the
pa:agmph nnmedxately succeedmg renumbered paragraph
(9) and substltutmg "Item 9 above" therefor and

(6) the Cemficate of Avaﬂable Bond Reurements set forth in
Seetlon 3. 03 B of the Ongmal Indenture be amended by

(1) addmg a’ new pamgraph (4) thereto nnmedlately preceding
‘ the exxstmg pa.ragraph (4) thereof as follows:

Com ’4) The aggregare amount 1f any, “of Bonds previously
«made the basis of a credit. upon any sinking fund
- payment for Bonds of any. series, and/or redeemed
~(whether- ona smkmg fund payment date or in
. ‘anticipation of sinking fund payment) by operation
... of the smkmg fund for Bonds of such series, which
" have  subsequently become ‘available Bond
. "'retlrements' as a result of the fact that all Bonds of

P such senes ceased to be. outstandmg is $.

: '{ (u) renumbermg the ex1stmg paragraph (4) as paragraph (5)
3 and’ revising | the same to read as follows: "The amount of
e f’presently avaﬂable Bond retirements, namely the sum of

s Items (1) (2), (3) and (4) above is $ .

5 ‘respecl.wely, ~and changmg the reference in
1renumbened paxagraph (7) from “Item 4 mmus Ttem 5" to
Item 5 mmus Item 6" Sl

IV The amendments of Subsectlons A, G H I andior J of Sectxon 1.10
of the Ongmal Indenture of Sections 3.01, 3. 03. and/or 4.03 of the Original

o Inaenture and/or of Sectton 1z 03 of the First,. Tlnrd Flfth Sixth, Seventh

g v and Nmth through Twenty—founh Supplemental Indentunes set forth -above

3 3 "’Secuons 3. 01




‘ "which are affected by such amendment shall have
: consented to such amendment. No further vote or consent of the holders of
-  of the Medium Term Note Series V shall be required to permit such

g-amendments to beco effectlve and in determmmg whether the holders of

Med; 'i‘erm N te Senes v then outstandlﬁg shéll be deemed
* to have 50 consented

SECTION 2 01 The Tmstee hereby accepts the trust hereby created.
The Trustee undertakes, prior to the occurrence of an event of default and
after the curing of all events of default which may have occurred, to perform
such duties and only such duties as are specifically set forth in the Original
Indenture as heretofore and hereby supplemented and modified, on and
subject to the terms and conditions set forth in the Original Indenture as so
supplemented and modified, and in case of the occurrence of an event of
default (which has not. been cured) to exercise suck of the rights and powers

~ vested in it by the Ongmal Indenmre as so supplemented and modified, and
10 use’ the same degree of care and skill in their exercise, as a2 prudent man
- would exerclse or. use under th° c::cumstances in the conduct of his own

: ;'affaxrs

- The Tmstee shall not be responsible in any manner whatsoever for or in
' ‘respect of the vahdlty or sufﬁc1ency of this Supplemental Indenture or the
- Bonds’ lssued hereunder.or the « due execution: thereof by the Company. The
: Trustee' shal] be ui der o. obligation or. duty w1th respect to the filing,
i ; ording ‘of this: Supplemental: Indentu"e or the re—ﬁ!mg,




SECTION 3. 02. Thxs Supplemental Indenture is executed and shall be
construed as-an’ mdenture supplememal to the. Original Indenture as
* heretofore supplemented and modified, and as supplemented and modified
hereby, the Original Indenture as he:etofore supplemented and modified is
in all respects ratified and confirmed, and the Original Indenture as
heretofore and hereby. supplemented and modified shall be read, taken and
construed as one and the ‘same instrumeat. -All terms used ‘in this
Supplemental Indenture shall be tiken to have the same meaning as in the
Ongmai Indenmre except in cases whene the context clearly indicates
ctherwz.e

SECI‘ION 3. 03 In case any one or more of the provisions contained in
this Supplemental Indenture or in the Bonds or coupons shali for any reason
be beld to be invalid, illegal or unenforceable in any respect, such invalidity,
xHegahty or unenfombmty shall not affect any cother provisions of this
Supplemental Indenture, but this Supplemental Indenture shall be construed
~ as if such invalid or- illegal or unenforcwble pmwsxon ‘had never been
contamed herem e ;

SECTION 3.04. This Supplemental Indenture may be executed in any
number of counterparts, and each of such’ counteiparts shall for all purposes
. be deemed to- be an ongmal and all such counterparts or as many of them
~ astheC “and th tee shall preserve undestroyed ‘shall together

IN WITNESS WHEREOF Porﬂand General Electnc Company has
caused this Supplemental Indenmre to be: sxgned in its corporate name by its
, Presxdent or-one- of its Semor Vice. Presidents or one of its‘Vice Presidents

- and its corporate seal to be hereunto afﬁxed and attested by its Secretary or
one of its Assistan







e 01; thmaﬁ'“é’i;’

ce Presxdent of




of MARINE MIDLAND BANK a New York ba.niong corporatlon and trust
company, on behalf of said corporatlon

sﬁmm m«k%&%"
my Publlc, State of New Yord
80, 24-01MA4761665




McCarre] a Semor V:ce Presrdent and

= tively, of PORTLAND GENERAL ELECTRIC
i COMPANY an regon corporation, the ‘mortgagor in the foregoing

- mortgage’ named‘ ‘being first duly 'sworn, on oath depose and say that they
| oare-the: ofﬁce above named' of said COIpOl on and that this affidavit is
- made for.and on jts behalf by autho ity of its Board of Directors and that the
; aforesald moxtgage lsmadc y said mortg or n good fa.tth and without any

>!he . 10th




