SacHougen. ...
County, Oregon, to-wit:

where it bears file No. ccooecenanecaennnn
County, Oregon,

“Secretary of State .
:Dept:of: Motor Vehxcles

'[Cross out any language 6ppésite
; j‘whlch 1s hot pertinent fo this frans--

¢ mdtcate which).

corded oz' fxled hereby is made The _fxrst partyhas never sold or assigned first party’s

: Reference to the document §01
. lien and at all times since the date thereof h g ¢ the owrier’ and holder‘thereof and the debt thereby

: "seoured : o :
Bt The secand patty is about to loan'the s ..o . to the ptesent owner of the property, with
Ioan is to be secured by the present owner’s

(hereinafter called

" interest thereon at a rate not eXceedmg 434
_Trust. Dead' and.Note........

from xts date

at
M., and recorded in

<

B_vb.,.._m_ o




, ( or successors) and asstgns,
L sub;ect -and- subordinate’to. the lien about to be’
- de]xvered to'the second party, as aloresa:d and that second. party’s lien in all raspects shall bs first, prior and superior
" fo; ﬂ:at of. the first. party,: ptovzded' always, howaver, éhat zf second party’s lien is not.duly filed or recorded.or an
appropmte fmancmg stafement théreon duly ixled within . el amae days after. the date hereof, this subordination

agreement hall bé nul d end of no force or effect. :

: D! “and agreed that nothmg herein’ contamed shall .be construed fo change aIter or
‘unpaxr the first party’s lien, xcept as heremabove expressly set forth:

‘ In consfrumg thiis subdrdination agreement ‘and where the context so requxtes, the smgular includes the plural;
and all grammatical changes shall be ‘made so that this agreement shall apply equally to oorporatrons end {o individuals.

IN WITNESS WHEREOF, the undetsrgned has.executed this agreement; if the undersigned is a corporation,
S d its szal, fi;

. Ln‘ has caused its name.to b _s:gr‘zed if af b an ffxcer or other person duly authorxzed to do so
by “order of its board ‘of diréctors” : e

: 8 N the - 10th d :
and duly recorded inVol. M36 .

Be neth' iG etsch, County Clerk




