/100
. ) debt'is ev:denced by Bmmwer s note’dated the same date as this Secumy
) Inszmmem ("Notc“), whxch provxdcs for” momhly payments, with "the ‘full debt, if not paid - earlier, due and payable on
September 1,72026 ] . ‘This Security Instrument secures to-Lender: (a) the repayment of the debt evidenced

* ~'by the Note, with interest, and all° renewals; extensions and modifications ‘of the Noig; @ the payment of all other sums, with

. 'interest; advanced under’ paragraph 7 10 protect the security of this Security Instrumem, 2nd (c) the performance of Borrower's
" .covenanits ‘and’ agreemen&s under- this ‘Security. Instrument - and the ‘Note. For this pmpose, Bormwe; irrevocably grants and
' conveystoTrustee i trust, ower.of sale; the llowmgd%cn’hedpmperty located in.
: : County, Oragon;
Q99 ACCORDING
OUNTY CLERK OF

[Street, Ciryl,
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ity instrument covering real property.
N NANT; rower and | covenant and agree 45 follows:
. 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower. shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fands for Taxes and Insurance. _Subject to applicable law or to a ‘written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may aitain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c)-yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if

any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
- -provisions. of ‘paragraph -8, in lieu of the ‘payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related

' monigage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act Gf 1974 as

amended from time to time, 12 U.S.C. Section 2601 et seq.” ("RESPA"), unless another-law that applies to the Funds scts a lesser
amount. If so, Lender may, at any-time, collect and hold Funds in an amourit not to exceed the lesser amount. Lender may

imate the amount of Funds due on the basis of current data and reasonable estimates-of expenditures of future Escrow items or
‘otherwise in accordance with applicable law. -~ N . . .

‘The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Hrems. Lender may not charge Borrower for holding-and applying the Funds; annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay.a one-time charge for an independent real esiate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any -interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on'the Funds. Lender shall give to Botrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit ic the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicgble law, Lender shall account to Borrowar for
‘the excess Funds in-accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient (o pay the Escrow Items when duc, Lender may 50 notify Borrower in writing, and, in such case Borrower shall pay

t Lender the amount neccssary to make up the deficiency, Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion, '

.+ Upon-payment in full 'of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds

~held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the

- Property, shall ‘apply any Funds: heid by Lender -at the time of acquisition or. sale as a credit against the sums secured by this
~ Security Insrument.- .~ - o R : . et :

3. Application of Payments. .- Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2:shall be applied: first, to any prépayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. :

4. Charges; Liens.” Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 10 the Property
.which may attain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly to the
person owed payment. Borrower ‘shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promiptly farnish to Lender receipts evidencing the payments.

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien ‘in, leg il proceedings which in the Lender’s opinion operate to prevent the

. or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
any part of the Property is subject to a lien which may attain priority over this
tifying the lien. Borrower shall satisfy the lien or take one or more

Form 3038 9/90 s
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18 ng or hercafier erected on the Property”

e e; d coverage” atid any other hazards, including floods or .
nsurance shall be maintained in the amownts and for the periods that Lender .

X :be chosen , biect o Lender’s approval which shall not

I orrower fails to -coverage: dese ‘above, Lender may, at Lender's option, obtain

1 <nder’s rights in the Property in accordance with paragraph 7. ~ . =

- All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall

have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily. give to Lender all receipts of paid
~ premiums and renewal noticcs. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Londer, Lender

* may make proof of loss if not made promptly by Borrower. ‘ ) '

" ' Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property. damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be leasened, the insurance proceeds shali be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settic a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

:Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
+ . the due date of the monthly payments referred t0 it paragraphs 1 and 2 or change the amount of the payments. If under paragraph

721 the Property is acquired by Lender, Berrower’s right o any insurance policies and proceeds resulting from damage to the
" Property prior to the acquisition shall'pass 10 Lender to the extent of the sums secured by this Security Instrument immediately

priot to the acquisition, -~ . T : ' ' '

' 6. Occupancy, Preservation, Maintesance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, esteblish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to cceupy the Property as Borrower’s principal residence for as least one year after the
date of occupancy, unless Lender. otherwise agrees in writing, which consent shall not be unireasonably withheld, or unless
‘extenuating circumstances exist which are beyond Borrower’s control. Borrower shali not destroy, damage or impair the Property,
aliow -the Property to deteriorate, or commit waste on the Property. Borrower shafl be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a

~ default and reinstate, as provided in paragraph 18, by causing the action or proceeding o be dismissed with a ruling that, in
Lender’s good faith determination, prechides forfeiture of the Borrower’s interest in the Property or other material impainment of
 the lien created by this Security Instrument or Lender's security interest. Borrower shall aiso be in default if Borrower, during the

- -Joan application process, gave materially false or inaccurate information or statements to Lender (or failed 0 provide Lender with
any material: information) in connection with the loan evidenced by the Note, including, but not limited to, representations
conceming Borrower’s cccupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Bomower
shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the mergerin writing. L

7. Protection of Lender’s Rights in the Property. 1f Borrower fails (o perform the covenants and agreements contained in
this Security Instriment, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for. whatever is necessary to protect the value of the Property-and Lender’s rights in the Property, Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable

- attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender

- does not have to do so. JREE e - )

_-Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender- agree to other terms of payment, these amounis shall bear interest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Leader (o Bofrower requesting payment.

8, Mortgage Insurance. - If Lender required morigage instirance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any resson, the
. morgage insurance coverage required by: Lender:lapses or ceases to be in effect, Borrower shall pay the premiums required to

. obiain coverage substantially equivalent to the morigage insurance previously. in effect, at a-cost substantially equivalent to the

- cost to Borrower of the mertgage insurance previously in' effect, from an aliernaic morigage insurer approved by Lender. If
- substimtially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o

- O Hih of the 'y 1o mii ing paid by Borrower when the insurance coverage lapsed or ceased to

ot Lender will ise’ and retai Byments a5 a loss reserve in | of miortgage insurance. Loss reserve
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10; Condnmnatwn. The pmceeds of any award or claim for damages, dxrect or ccmsequenual in connection with any
i condemnauon or other. takmg of any part’ of the. Propeny or for conveyance m lieu of condemnation, are hereby assigned and
 shall be paid to Lender.
“-In the event of a total :akmg of the Propeny lhe procwds ‘shall be apphcd to the sums sccured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately. before the taking is equal to or greater than the amount of the sums secured by this Security
- Instroment immediately before! the taking, uniess Borrower and Lender:otherwise agree in writing, the sums secured by this
Security Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
‘taking. Any balance shall be paid 10 Borrowér, In the évent of a partizi 1aking of the Property in which the fair market value of the
Property immediately - before -te taking is less than the amount of the siums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless apphmblc law otherwise provides, the proceeds shall be applied to the
sums secured by this Secunty Instrument whether or not the sums are then due. . -

- If-the Property is- abandoned. by Borrower, oF if; after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
" is anthorized to-collect and apply the proceeds, at its option, either o restorauon or repa:r of the Property or to the sums secured
by this Security Instrument, whether or not then due. -

Unless Lender and Borrower. otherwise agree inwriting, any applxcauan of procceds io principal shall not extcnd or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymerits.

i1. Borrower Not Released; Forbearance By -Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums seciired by this Security Instrument granted by Lender to 2ny Successor in interest of Borower shall
not operaie to release the habihty of the ongmal Borrower or Borrower's successors in interest. Lender shall not be required to
commence procezdings against any successor i interest or refusc 10-extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
. in intérest; Any fcrbearancc by Lcnder in exerclsmg any rwht or- remedy shall not be a waiver of or preclude the exercise of any

_rightor remedy. =~
12. Successors and Assigns Bound, Jomt and Several Lmbxhty, Co-signers, The covenanis and agreements of this
Secunly Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
. paragraph 17. Borrower’s._covenants -and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s inierest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Insirument or the Note without that Borrower’s consent,
13.Loan Charges. If the loan secured by lhlS Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally mtcrprewd so that the interest or other loan charges collected or to be collested in conneciion with the loan
exceed the permitted Limits; then: {a) any such loan charge shall be reduced - by the amount necessary to reduce the charge to the
’ pernmed limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be refunded 1o Borrower.
.- Lendex - ‘may choose to make this refund. by reducmg the ‘principal owed under the Note or by making a direct payment to
Burmwer If a refund reduces prmcxpa! t.he xeducncn w1ll be treated asa parual prepaymem without any prepayment charge
under the Note. N
14, Nahcas. Any notice o Bm'rower prowded for in this- Sccunty Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of ‘another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice'to Lender. Any notice-to Lender shall be given by first class mail to Lender’s
- address stated hercin or any other address Lender desxgnates by. notice to Borrower. ‘Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
18, Govemmg Law, Severabnhty This" Secumy Instmment shall be govemned by federal law and the law of the

: msdxcnon in: which the Property is’ located. In.the event that any provxsaon or-clause of this Security Instrument or the Note

- cunﬁicm wnh apphcable law, suchconﬂxct shall‘not affcct other. pmvxsxons of this Sccunty Instrument or the Note which can be
: li en he’ prowswns of thls Sccumy Knsirumcm and me Note are declared to
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=1f all or any pari of the Property or any interest in it is

oid.or: transferred  ( d:or transferréd and Borrower' is-not a natural person) without
Lendex’s prior. wri nse ediate. payment in full of all sims secured by this Security

- Instrument. However,. this o exercise is prohibited by federal law ‘as of the date of this -

. 1 1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall previde a period of not iess

than 30 days from the date the:notice is ‘delivered or mailed within which Borrower must pay ali sums secured by this Security

- Instrament.- If. Borrower fails'to pay these sums’prior o the expiration of this period, Lender may invoke any remedies permitted

:by. this Security Instrument without further notice or demand on Borrower.” ™=~ s
“7% 1B, Borrower's Right to Reinstate. ~ If-- Borrower - meets  certain conditions,” Borrower shall have the right to have
“enforcement ‘of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable Iaw may specify for reinstatcment) before sale of the Property pursuant o any power of sale contained in this Security
Instrament; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender alt
sums which then would be due under-this Security Instrument and the Note:as if no acceleration had occurred; (b) cures any
defauls of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument; Lender’s rights in-the Property and Berrower’s obligatiori:to pay the sums secured by this Security
Instrument shall- continue unchanged. Upon réinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right (o reinstate shall not apply in the case of
acceleration under paragraph 17. - . 7 ‘ R . .
19, Sale of Note; Change of Lozn Servicer. - The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior. notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
. more changes of the Loan Servicer unrelated 10-a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
 given writien notice of the changeé in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the' new Loan Servicer and- the address to which payments should be made. The notice will also contain any other
information required by applicable law. -~ = .~ 2 ] S R :

29, Hazardous Substances. - Borrower. shall not. cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ar in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of:any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substanices that are gencrally recognized to be appropriate.to normal residential uses
and to maintenance of the Property. =~ -7 0 i : o :

" Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompdy take all

~ necessary remexlial actions in accordance with Environmental Law. - - L
* :As used-in'this paragraph 20, "Hazardous: Substances”.are those substances defined as toxic or hazardous substances by
Environmental Law- and " the following substances:  gasoline; kerosene,. other flammable or toxic petrcleum products, ioxic
pesticides and- Herbicides, volatile solvents, materials>containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law"-means federal laws and laws of the jurisdiction where the Property is located that relate
-to health, safety or-environmenial proiection. - STl Sl :
+-NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrewer’s breach of
any covenant;or agreement in this Security Instrument (but not prior to acceleration under paragrapk 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not lesti than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of 2 default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
.option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
-and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,”. - . TR S .

If Lender invokes the power of sale, Leader shall execute or canse Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election 10 cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property is. located, Lender or Trustee shall give notice of sale in the manner

- prescribed by spplicable law to Borrower and to other persons prescribed by applicable law. After the time required by

.:appicable law, Trustee; without de; ower, shall sell the Property at public auction to the highest bidder at the
time and place and u 1 d in the Rotice of sa one-or more parcels and in any order Trustee
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louncement st the time and place
thout. any- covenant or Warranty,
nce of the truth of the statements made
D enss  of the sale, including, but not

23, Substiu ‘
" appointed. hereunder. Wi_thbut}qpnveyangei of perty, the successor trustee’ shall succeed to all the title, power and duties

téTrhs'téie.:,Lénder‘ma’yffmt time to_time remove 'I‘rus!eeand appoint a successor trustoe to any Trustee
S Sectrity Instrument and in the Note, "attomeys® fees™ shal includo any attorneys” foes

If one or more ndm’sareexecutedby ] @rfbwér and recorded together with this
of each such ri be incorporated into and shall amend and supplement
ore & part of this Security Instrument,
: - [ 14 Femily Rider

~[_] Biweekly Payment Rider
L1 Second Home Rider

:  _~_ BYSIGNNGBELOW.BOITOWeraccep‘S nd agrees (0 the terms and ¢ enants contained in this Securi nstrument and in
* any rider(s) executed by Borrower an: recorded wi — Q_ . —é\

Wimjwse;: S

-Borrower

(Seal)

. -Borrower’

_(Seal)

-Borrower

*. Form3oas s;m0
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