and  appurtenances’ and  all other nghts thereunto belonging or in anywise
ts thereof and all fixtures now or hereafter attached to or used in connection

CE of e,éé:jh agrcemé;nf of gffqn‘tbr herein contained and payment of the sum of

: PER
*TWE? TWO THOUSAND*® Dollars, with interest thereon'- ~ . 77 .
: ing-to ‘the terms.of a ‘f;omlzssory mote of date herewith,: pz‘?/ab]e to beneficiary or order and made payable by grantor, the
- “final p%xe nt of principal and interest hereof,:if n oner paid, to be due and payable r terms of note )
- The date of maturity of the debt: secured by - th trument. is the date, stated above,E on- which the final installment of . said note
-becomes . due and payabie.’ ‘In the event the within described pr?pertﬁ, or any:part thereof, or any interest therein is sold, agreed to be
- so0ld;! conveyed, - assigned, “or- alienated by the'grantor without first having obtained the written consent or approval of the beneficiary,
then, “at"the_beneficiary's option, ‘all obligations secured by this instrument,” irrespective of the maturity dates expressed therein or
beremn, shall become iminediately due and payable. .0 7 ; . RS i
.- To protect the security of this trust deed; srantor agrees Crel SRR .
. -1. To " protect, . preserve - and ‘maintain said property in good condition and repair; ‘not 1o remove or demolish any building or im-
‘provement thereon; not to commit or rf)ermlt any wasteof said prﬁ?erty.‘ ‘ L S
2. To:complete -or restore promptly ‘and'.in- good workmanlike : anner any building or improvement which may be constructed,
ed or destroyed thereon, and pay when due all’costs.incurred therefor. - . . - : - o
3. To " comply with all laws, ordinances, regulations; covenants; conditions and restrictions affecting the property; if the beneficiary
SO requests,. {0- g_ in in executing such financing statements g}insuant' to the Uniform Commercial Code as the beneficiary may require
andto:pay for filing same “in -the proper g)ubhc office or offices; - as well.as - the cost of all lien searches made by filing officers or
~ searching agencies as may be deemed desirable by the beneﬁqu?'._ S
- 4. To provide and confinuously reaintain insurance-on the buildings now or hereafter erecied on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time to- time require, in an amoumnt not less than the full insurable value,
writien - in - companies acceptable to the beneficiary, - with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary. as ‘soon as insured; if grantor shall fai] for any reason to procure any such insurance and to deliver said policies to the
" beneficiary ai. least fifteen days prior to.the expiration of any policy of insurance now or hereafler placed on said build'm%s, the
beneficiary ‘may - procure same at grantor's exgense. -The amount coliected under any fire or other insurance policy may be Zf? ied by
beneficiaty upon any ‘indebtedness secured hiereby and in such order as beneficiary ma determine, or at option of beneficiary the
- entire -amount so collected, or ,angr part thereof, ' may be released to grantor. Such application or release shall not cure or waive and
default or notice of default hereunder or invalidate any act done pursuant to such notice. .

To keep said premises free from construction liens and to pay all taxes, -assessments and other charges that may be levied or
assessed upon or against said property before any part of such taxes, assessments and other ch.ar?es become past due or delinquent and
promptly - deliver. receipts. therefor fo_beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiums, . liens or other charges payable by grantor; - either by direct payment or by providing beneficiary with funds with which to
make: such payment, beneficiary may,. at ifs option, : make %.?rgnent thereof, and the amount so paid, with interest at the rate set forth
in.the note secured hereby, - together with obligations described in paragraphs 6 and 7' of this trust deed, shall be added to and become
a part of . the debt secured by this trust deed, - without waiver of any rights arising from breach of any of the covenants hereof and for
such payments,- with inierest as" aforesaid, - the tgropex:ty hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound' for the payment of the obligation herein described, and all such payments shall be immediately due and
payable without notice, and  the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed.” .- .

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or inenforcing this obligation and trustee's and attorney's fees actually incurred.
- .z 7. To appear in and defend any action or proceeding purporiing to affect the security rights or powers of beneficiary or trustee; and

im any .sust, - action ‘or- proceeding: in which the beneficiary of trustee may appear; including any suit for the foreclosure of this deed,

-to-pay - all ‘costs and _expens incl digﬁ ‘evidence of title “and ‘the beneficiary's or’ trustee's attorney's fees; the amount of attorney's
fees mentioned in this paragrap cases . shall be fixed by.the trial court-and in the event of an appeal from an judgement or
="decrees of the trial- court, grantor:further agrees to pay.such sum as the appellate court shall adjudge reasonable as the beneficiary's
.or trustee's attorney’s fees on such'appeal, < e T e .
It is metually agreed that: - G el v o L . ; .

8. In the event that any portion or. all of said property shall be taken under the right of eminent domain or condemnation, beneficiary

- shall have the right, if it so-elects, -to require that all or any portion.of the monies payable as compensation for such taking, which aré

'NOTE: ' The Trust Deed Act provides that the Trustee hercunder must be either an-attorney,  who is an active member of the Oregon
tate Bar, “a’ bank, - trust company, or savings and-loan association authorized to do business-under the laws of Cregon or the United
tates; ! a title.insurance company authorized to i itl real property. of this state, its subsidiaries, affiliates, agents or, branches,

the United‘States or any agenc w agent licensed tinder ORS 696.505 t0 696.585.




- 'take  possess

- beneficiary or trustee s

: ecegsarily. paid or incurred by granior in such
¢ costs’and " exp and attorney’s fees, -
ichi proceedings, and the balanice applied o :

‘ - execute such instruments as shall be

upon writter lest'of beneficiary, payment of its'fees - and preseptation of this deed and the
nveyances, for canceilation), without affecting the liability of any person for the payment of
se the making of ‘any miap or plat of said property; “(b). join in granting any easement or
ny: Test ¢)joinin: any-subordination or other agreement affécting this deed or the lien or charge thereof;
. without warran ‘or any. partof tl;gzprct)_pcrtx.‘f‘j‘he grameefmf% reconveyzance may. be described as the "person or
rsons le fgly»gm:ﬂed thereto,” > and the recitais therein of any matters or facts shall: be: conclusive proof of the truthfulness thereof.
rustee's fees for any.of the services mentioried in this paragraph shall be not legs than $5. = ¢
~~'10. -Upon: any default by grantor hereunder, betneficiary may at’ any time-without notice, cither in person, by agent or by a receiver
“to .be’ appointed by a- court, and without regard to the adequaCy of any security for the indebtedness hereby secured, enter upon and
ion: of - said: ‘or. any part-thereof, -in- ifs ‘own ‘name ‘sue ‘or otherwise collect . the” rents, issues and profits,

¢ o1 said- propetty o , 1115 -0 i

inclu . those: past due ang “unpaid; “and: agply, the same, less costs‘and expenses of operation and collection, including reasonable

. attorney's fees upon any indebteduéss secured hereby, and in such order as beneficiary may determine. )

- 11. ‘The entering upor and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire

and. other insurance polices or compensation or awards for any taking cr damage of the £roperty, and the application or release thereof

-as aforesaid, shall not cure or waive any default or notice of defauli hercunder or invalidate any act done pursuant to such notice.

S A Ugon defauit by tEmmor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect toisuch ggymegt and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an eveni the beneficiary -at his election may proceed to foreclose this trust deed in equity as a mortgage or

direct the trustee ' to foreclose this trust deed by-advertisement and sale, or may.direct the trustee to Pursue any other right or rem:e:@]y,

either at ‘law” or in equity, which the beneﬁcm"]y miéy have.  In the event the beneficiary elects to foreclose gy advertisement and sale,
the benefici or the trustee shall execute and:cause to be recorded his written notice of default and his election to sell the said
described- real - prop to satisfy: the obligation secured hereby. whereupon the trustee shall fix the time and place of sale, give notice

thereof as then requir: bl;]y law and ‘proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has comurienced foreclosure - by ‘advertisement and sale, and at any time prior to 5 days before the date the -
trustee conducts the sale, the grantor or any. other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when- due, sums secured by the trust deed, the default may be cured by paying the entire amount dug at the
time of -the cure other than such portion as would not'then be due had no default occurred. : Any other default that is capable of being
cured may- be cured by tenderin, F_thg performance re(}mted under the gbligation or trust deed. "In any case, in addition to curing the
default or defaults, -the person effecting the cure. shall pay to the beneficiary all costs-and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney's fees not excéeding the amounts provided ;)ly law, . i

Otherwise, . the : sale shall be held on the date and at the time and piace designated in the notice of sale or the time to whickh said
sale-may be. postponed as provided by law, - The trustee may sell said property cither in one parcel or in scparate parcels and shall

- sell _the parcel or parcels at - auction to the highest-bidder for cash, %a able at the time of sale. Trustee shall deliver to the purchaser

its~deed - in._form- as:rret%ulred byilaw. conveying the prolper_ty‘ so'sold, but without any covenant or warranty, exgress or implied.

-+ ‘The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,

_. but including the grantor and beneficiary, may purchase at thesale,. - = .. - s

15; ;When_trustee ‘sells pursuant. to ‘the powers. provided herein, -trustee shall apply the proceeds of sale to payment of (1) the
expenses “of - sale; incleding’ the ‘compensation’ of - the -trustee 'and a reasonable charge by trustee's attomey, (2) to_the obligation
secured by the trust deed, (3) to:all persons. having recorded licns subsequent to the the interest of the trustee in the trust deed as
their “intefests -may. -appear in :the/order -of ' their priority and (4) the surplus, -if* any, to the grantor or to his successor in interest
entitled to such'surplus, =~ .~ i T S T S
.- 16. -Beneficiary may from time to time appoint- a.successor or successors to any trustee named herein or to any successor trustee
appointed * hereunder. -Upon  such ‘appointment, .and - without’ coaveyance to the successor trustee, the latter shall be vested with ail
title, powers and duti¢s conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
bet by written instrument executed . by - beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointtent of the successor trustee. .

‘17 Trustee accepts this trust when this deed, duly.executed and acknowledged is made a public record as provided by law. Trustee is
not obligated io notify ﬁa;?' garty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
1 be a party unless such zction or proceeding is brought by trustee.”

V'I;xg('!gramor covenants and - agrees; to and . with the beneticiary and” the beneficiary’s successor in interest that the grantor is lawfully
-seized in fee simple of the real property and has a valid, unencumbered title thereto. , ,

" -and thatthegrantor will warrant and forever defend the sam e:zlgainst all persons whomsoever.

"The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
r aal-family-—orheuselohi-purposse. - [NOTICE: Line out the warranty that does not apply]
- (b).for an organization, or (even if: Eramor is a natural person) are for business or commercial purposes.’
This -deed ‘applies to, inures to the benefit ‘of .and binds all géa;nes hereto, their heirs, legatees, devisees, administrators, executors,
. onal :representatives,  successois, and . assigns. The- term beneficary shall mean the holder and owner, including pledgee, of the
- .-contract secured hereby, whethier or not named-as a beneficiary herein. . R .
.-+ In construing this mortgage, it is: understoed that the morlgal,gor or mortgagee may be more than one person; that if the context so
.. Tequires, ;ét(lile'sggkulartﬁ shall'be gake;;l w0 m?analnd %dc the plural - and th?lt gcgcégll'(yi‘a;ll grammatical changes shall be made, assumed
‘an jed to make the provisions:hereof apply. e y to corporations and to individuals. . - .
- iN WITNESS h it ,
ERURE \ 5 : S OFFICIALSEAL 70 o ST 4 . %‘M@U‘/M
5 KIS TAYLOR -0 S - ,
& M NOTARY PUBLIC- DREGON - = ; SRV D e S, s
COMMISSION NO.:033510 - S 2 F /(1

T MY CORBMSSION EXPIRES AN, 30, 1909 - R ST

\ NESS WHEREOF, said grantor has hereunto set his hangd-the day and year first above written.

FULL RECONVEYANCE f?q be used-only when obligations have been paid)

oiE e , Trustee’

der of  all indebtedness secured by the foregoing trust deed.  All sums secured by the frust
ed:- 'You hiereby are directed, on payinent to you of any sums owgng to you under the terms of the -
d or; pursuanit 1o statute, to'cancel all evidences of indebiedness secured by the trus?, deed (which are delivered 1o you herewith - -
awith the'trust deed) and to reconvey; without ,warraixt)g : degignated by~ the terms of the trust deed the estate now
under; = Mail: ocumen i I :




INSURANCE COVERAGE BISCLOSURE

ng Eendmg msnt\.‘tmn/landvr/seller to the followxrg mort-~

Da' ; d Mlldbrandt & B:Lllpe M:lebrandt

WIMHMIWWER

' :You are responsible for;

: or loan'balauce If the cost.is a ded o'your con act or loan balance the mtetest rate on. the und«:rlymg contract or loan will appiy

Da ld : Mlldbrandt
RTGAGORI BORRD‘M:HI PURCHASEH

Ba.llee M:. 1dbra1tdt
e WJB@RWNRM




WARNING o

Jend Unless you provxde us wzth evxdence of the insurance coverage as requxred by our contract or loan agreement, we may pur-
. chase insurance at your expense to protect ¢ our interest. This insurance. may, but need not, also protect your interest. If the collateral
“ becomes’ damaged ‘the coveragc we purchase’ may ‘not pay. any clanm you makeorany. claim made against you. You may later can-
cel thxs coverage by providinig evidence that you have obtained property ceverage elsewhere.

) . You are responsible for the cost of any insurance purchased by us, The cost of this insurance may be added to your contract
S.or Ioan balance If the cost is added to your contract or loan balance, the mterest rate on the underlyxng contract or loan will apply
1o this' added amount. The ‘effective date oi covemge may be the date your pnor covemge lapsed or the date you failed to provide

,proof of eoverage

more expenswe t.han msurance you can obtain on your own and may not sat-
nandator habihty msumn equuements mposed by applxcable faw.

72'? dhiunatt

Cthe . 10th ey

and duly recorded. in: Vol. _._9§_.____..
- 28400

Count Cle

o




