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»:1996° . The grantor ia
g e 4 ("Bon-ower"). The trustee is
(“Trustee”). The beneficiary is

k4
» and whose address is -

"Ler- der”). an‘owér owes Lender the pﬁnéipal sum of

date d fhé same date as this Secuﬁty Instrument
‘ all odebt,” if riot paid earlier, ' due and payable on
es to Lender:. (a) the,

and conveys to
County,

*?’w(i%mmnyAdmeuv;

pmperty, and all easements, appurtenances, and
ddiﬁng#fsh'all ‘also be covered by this Security
roperty.” [ :
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1] Ject to apphcab‘e Iaw or.to a. wntten “waiver: by Lender, Borrower shall pay to

oo Lender on: theday onthly payments are due under the Note; until the Note is'paid in full, a sumn ("Funds" for: (a) yearly taxes

“and’ assessments ‘which. may: attain pri ,nty over: this Security Instrument as a’ hen on the Property; (b) yearly leasehold
;payments or: ground rents on the Property, i any, (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premmms, if any,?[(e) yeaﬂy mortgage msurance premiums, if any, and (D) any sums payable by Borrower to Lender, in
accordance with th, prov:smns of paragraph 8;in Tieu' of the payment of mortgage insurance premiums. These items are called
"Escrow. Items Lender ‘may, at any nme, co!lect and hold Funds in an amount not to exceed the maximum amount a lender for
a’ federally related ‘mortgage- ]oan ‘may réquire for Bormwer’s escrow account ‘under the federal Real Estate Settlement
: Proc..dures Act of 1974 as amended from time to time, 12 U.S.C.§:2601 et seq. ‘("RESPA” ). unléss another law that applies to the
E Funds sets a. lesser amount. . If o, Lender may, at any time; collect and hold Funds in/‘&n amount not to exceed the lesser
‘amonnt. Lender mxay estimate: l:he amount ‘of Funds 'due on the basis of current data and reasonsble estimates of expenditures
‘ 'of future Escrow Itx\ms or otherwxse in accordance with applwable law. . -

. The Funds shall be held in ‘an‘ mstltunon whose deposits. are- insured by a federal agency, instrumentality, or entity-
1(mc1udmg Lender,; i Lender is such an inatitation) of in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
,Escrow Ttems. Lender may not charge Borrower for holding and applying:the Funds, annually analyzing the escrow account, or
_venfymg the Escmw Items, unless Lender pays Borrower interest on the Funds and: applicable law permits Lender to make

such. a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Leider in connection. with this loan, unless applicable law provides otherwise. Unless an agreement is made or
- applicable law" reqlures interest to be ‘paid, Lender shall notbe required to pay Borrower any interest or earnings on the Funds.
" Borrower and Lender may agree ‘in‘writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,

o :mthout charge; at_ annual accountmg of the Funds, showing cradits and debits to the Funds and the purpose for which each

T i_Securlty Instrumerit.-

s made, The Funds are pledged as additional security for all sums secured by this Security Instrument.
: held by Lender exceed the ‘amounts permitted to be held by applicable law, Lender shall account to Borrower for
‘ ;the excess: Funds i 1 accordance with- the reqmrements of applicable law. If the amount of the Funds held by Lender at any time
s not sufficient to pay the. Escrow Items when due, Lender may so notify. Borrower in writing, and, in such case Borrower shall
* “pay’to Lender the ‘amount necessary. to make 1 up the deﬁcxency Borrower shall make up the deﬁmency in no more than twelve

. monthly payments lat Lender’s sole dJscretmn. L

e Upon payment i m full of a.ll sums secured by thls Secunty Instrument, Lender shall promptly refund to Borrower any Funds
- ++held by Lender, If under paragraph 21 Lendeit shall acquire or sell the. Property, Lender prior to the acqmsmon or sale of the
. vaperty, -shall apx ly any Funds held by Lender at the time of acqulsmon or sale as a credit sgainst the sums secured by this

3. Ayphcatmn of Payments- Unless apphcable law prowdes othermse, all payments received by Lender under

) paragraphs 1 and 2'ghall be applied: ﬁrst, to any prepayment charges due under the Note; second, to amounts payable under
2; third)ito interest due; fourth; to principal due; and last, to any late. charges due under the Note.

RIS & Charges~ [aens. - Borrower ehall pay. all taxes; assessments -charges, fines and impositions attributable to the Property

g.w}uch may attam nonty over thls Secunty Instrument and leasehold payments or ground rents, if any. Borrower shall pay

Borrower shall nromptly; scharge any hen whxch has pnonty over thls Secunty Instrument unless Borrower: (a) agrees in
‘writing to the- -payrnent of the obligation secured by the lien in'a manner accepteb]e to Lender; (b) contests in'good faith the lien
" by, or-defends ‘agninst enforcement of the lien:in, legal proceedings which in the Lender’s opinion operate to prevent the

enforcement of the'lien; or (c) secures from the helder- of the lien an agreement satisfactory to Lender subordinating the lien to
"thls Secunty Inst:rument‘ If Lender determmes that any part of the Property is subject to a lien which may attain priority over
this Security Inatrument, Lender may give Borrower a notice 1dent1fymg the lien. Borrower shali satisfy the lien or take one or

more of the actionsiset forth above within 10 days of the giving of notice:’
: 5.Haznrdor Property Insurance._ Borrower shall keep the improvements now e)nstmg or hereafter erected on the
; '»Pmperty 1nsured agamst loss by fire; hazards mcluded within the term "extended coverage” and any other hazards, including
floods:or ﬂoodmg, for’ which Lender requires insurance. This i insurance shall be maintained in the amounts and for the pericds
that'L_enAder‘ uires; The insurance catrie ‘mwdmg ‘the insurance, shall'be chosen by Borrower subject to Lender’s approval
" gha ur reasonahly wi _hheld. If Borrower fails to' mamtam _caverage described above, Lender may, at Lender’s’

nd ghts i the Pmpert'_'y i ccordance thh paragraph 7. :




d mortgage clause. Lerider shall
romptly give to Lender all receipts of paid
€ prompt notice to the insurance carrier and Lender. -

, instrarice procéeds shall be applied to restoration or repair of the

e ically feasible'and Lender’s security is not lessened. If the restoration or

] s security.would be lesseried, the insurance proceeds shall be applied to the sums

rity Instrument, whether or not then’ due, with any excess paid to Botrower. If Borrower abandons the

-answer within 30 ‘days a notice from Lender that the insurance carrier has offered to settle a claim, then

: t‘the insurance _procéeds: Lender may use' the proceeds to repair or restore| the Property or to pay sums
‘secured by this Security Instrument, whether or net then due: The 30-day period will begin when the riotice is given.

Tnless’ d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone

onthi referred o in paragraphs 1 and 2 or change the amount of the payments. If under

Lender, Borrawer’s right to any insurance policies and proceeds resulting from
uisition shall’ pass to :Lender to the extent of the sums secured by this Security

ntenance and Protection of the Property; Bortower's Loan Application;
wer shall occupy, establish, and use the Propierty as Borrower's principal residence within sixty days after
Security Instrument and shall continite'to occupy the Property as Borrower’s principal residence for at least
ate. of occupancy, unless ‘Lender otherwise agrees in writing, which consent shall not be unreasonably
xtenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage

/of impair the Pra rty, allow the Property to. deteriorate; or commit waste on the Property. Borrewer shall be in default if any
: proceeding; whether civil or criminal! is begun that in Lender’s good faith Judgment could result in forfeiture
therwise materially impair thé lien created by this Security Instrument or Lender’s security interest.
{ such a’ default ‘and teinstate, as provided in paragraph 18, by causing the action or proceeding to be
- ‘dismissed with a ruling ‘that, in Lender’s geod faith determination, précludes forfeiture of the Borrower’s interest in the
.+ Property.or other Inaterial impgiﬁnerjt of the lien created by this Security Instrument or Lender’s security interest. Borrower
- shall-also be in ‘default if Borrower; during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the
" Note, including, but not limited to, representations concerning Borrower's accitpancy of the Property as a principal residence. If
k ; ent is-on a leasehold, Borrower ghall comply with all the provisions of the lease. If Borrower acquires fee
 title to the Property, the leasehold
. 7. Protection '

probate, for condemnation or forfeiture or to efifores laws or regulations), then Lender may do and

‘ ecessary to protect the value of the Pi-operty and Lender’s rights in the Property. Lender’s actions may

include paying any sums secured by a lien which haspriority over this Security Instrument, appearing in court, paying

‘reasonable attorneys’ fees and entering ‘on’ the-Propérty " make repairs. Although Lender may take action under this
"paragraj ender does nothave todoso, : o . =

" *Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

en :Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of

ote rate and shall be payable, with interest, upen notice from Lender to Borrower requesting payment.

surance. If Lender required mortgage insurdnce as a condition of making the loan secured by this

ent, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason,

171} age 1 ; ; : effect, Borrower shall pay the premiums required

, 1 oV bstantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to

the cost to Borrower of the mbrtguge.insumncg previously in effect, from an alternate mortgage insurer npproved by Lender. If

*‘substantially ‘equivvg‘ﬂent: mertgage insurance éoyamge is not available, Borrower shall pay to Lender ench month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
bein effect. Lendet will accept; use and retain these payments as @ loss reserve in lieu of mortgage insurance. Loss reserve

payments may no langer be required, at the option of Lender, if marigage insurance coverage (in the amount and for the period

. that Leﬁder requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
. the ‘premiumas’ required to maintain mortgage insurancein effeit, ‘or to provide a loss reserve, until the requirement for
ge ingurance ends in accordance with any written agreement between Barrower and Lender or applicable 1aw. s

yder or i y make 3 nable entries upon and inspecti ns of the Property. Lender shall give -
o specifying reasonable cause for the inspection. ‘




_sequennal 'm connectwn wzth any - -
of condemnahon, are hereoy asmgned and "

AT cess axd fo° Borrower. In ‘the- evsnt ofa partml takmg of the Property in which the fmr
( © Propertyx nmedxately before the takmg is équal to’or greater than the amount of the sums secured by this
Sec\mty Instrument 1mmed1ah,ly before the takmg, unless Borrower! and Lender ot.herwxse agree in writing, the sums secured

. by this Secunty Instrument shall'be: reduced by ‘the amount of the proceeds: multiplied by the following fraction: (a) the total
‘amount of the sums secured immediately_before, the taking, divided by (b) the fair market value of the Property immediately
‘before ‘the taking: Any balance shall be paid:to- Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othermse agree in writing or.unless’ applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is’ abandoned by Borrower, or if, after notice by Lender to Borrower that the condemiior offers to make an
award or-settle a. claim for damages Borrower fails-to respond to Lender ‘within 30 days after the date the notice is given,
Lender is authorized to collect and ‘apply the proceeds, at its option, exther to restorafaon or repair of the Property or to the sums
secured by this Security Instmment, whether or net then due. -

Unless Lender and Borrower othermse agree in writing, any apphcatmn of proceeds to principal shall not extend or postpone
the due date of the: monthly payments referred to in parag‘raphs 1 and 2 or change the amount of such payments.

“11. Borrower Not Releasad; Forbearance By Lender Not a Waiver. Extension of the time for payment or mod]ﬁcauon

0 *of amortization of the sums secured i by: this Security Instrumenf granted by Lender to’ any successor in interest of Borrower

~“shall not operate: to release ‘the liability of: the. ongmal Bortiwer or Borrower's successors in interest. Lender shall not be
‘reqmred to cemmence proceedmgs against any successor in interest or refuse to extend time for payment or otherwise modify
.amortization. of the sums secured’ ‘by. this Security Instrument by reason of any: demand made by the original Borrower or
,Borrowel’s ‘succesors in- interest. Any forbearance by Lender i in exemmng any right or remedy shall not be a waiver of or
préclude the exercise of any nght or remed y. :

B A2, Successor; and Assigns Bound; Joint and Several Lmbxlxty, Co-sxgners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisiens of
paragraph 17. Barrower's: covenants and agreements shall be joint ‘and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s mtere=t in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Secunty Instrument; and/(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
) make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

) 3. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is fipally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted: limits, then. {a) any: ‘such loan charge shall be reduced by the amount necessary to reduce the charge

“to the perrmtted llmlt ‘and (b) any sums already. collected from Borrower which exceeded permitted Timits will be refunded to

- ‘Borrower. Lender ‘may choose to make this refund by reducing the pnnclpal owed under the Note or by making a direct payment

-to Borrower. If a refund reduces pnnmpa\ tne reduction will be txeated as a partial prepayment without any prepayment charge
-under the Note.” i

14, Notices, Any notlce to Bo"mwer prowded for in this Secunty Instrument sha]l be given by delivering it or by mailing it
by ﬁrst class mail unless applicable law requires use of another method: ‘The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lenders

.- ‘address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security

Instrument shall be deemed to have been given to Borrewer or Lender when given as provided in this paragraph.

.18/ Govenun;r Law; Sevezrablhty This- Security Instrument shall be' governed by federal law and the law of the

S Junsdlctmn in which the Property is located In the event that any provision or clause of this Security Instrument or the Note
" conflicts with apphcable Taw; such conflict shail nat affect nther provisions of this Security Instrument or the Note which ean be

- ‘given effoct with it the mnﬂnchng pmvismn 'I‘o this end Lho pmvmmns of this Sceurity Ins&mment and the Note are declared to

", besaverable.

[ 16; Borrowe COPy- Borrower shall be gzven one conl'ormed copy.oft the Note and of ﬂns Security Instrument.
s i Transfer af the Property or a Beneficial Interest in Borrowor. If all or any part of the Property or any interest in
it is sold-oF transferred (or ifan beneﬁcxal mterest in Borrower i is so]d or transferred and Borrower is not a natural person}
without Lendel’s rior written consent, Lender may, at its ption; require immediate payment in full of all sums secured by this
Secunty Instrum ; Howevar his option shall not be exemsed by Lendor 1f exemse is pmh:bned by federal law as of the date

liag.e 4 pf B
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ﬁéé;sha‘l‘l provide a penod of not 1e§as

‘pay all'sums secured by this Security
period;: Lender may invoke any remedies

Cemi this Security. Instrument discontinued ‘at any tinig'ipﬁqﬁ to the earlier of: (a) 5 days (or such other period as
- - applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
" - Becurity Instrum ent; or (b) entry.of a judgment enforcing this Secarity Instrument. Those conditions are thet Borrower: (@) pays

“Lender all sums which theni would be due under this Security Instrument and the Note as if no acceleration had accurred; (b}
" tures any default.of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
~including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure

that;the lierr of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security . Instrument shall. continee -unchanged: Upon reinstatement by- Borrower, this Security Instrument and the

. ‘obligations secured hereby shsll remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
' not apply in the caise of acceleration under paragraph 17.. e e
- 18.8ale of Note; Change of Loan Servicer: The Note or a partial interest in"the Note (fogether with this Security
. Instrument) may be sold ene or more times without prior notice to Borrower. A sale may result in & change in the entity (known
. 'as the "Lozan Servicer”) that collects monthly payments due under the Note and this Security Instrament. There also may be one
~or more changes of the Loan Servicer unrelated to a saie of the Note. If there is a change of the Loan Servicer, Borrower will be
- given written notice of the chemge in accordance with- paragraph 14 above and applicable law. The notice will state the name
and ‘address ‘of the new Loan Servicer and the: address to which paymerits should be made. The notice will also contain any
. other information required by applicable law.. . - el T
" -.'20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
" Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else to do, anything affecting the Property
‘. thatis in violation of any Environmental Law. The preceding two wentences shall fio¢ apply to the presence, use, or storage on
. the Property of small quanitities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property. . T o ,  TRUERERL

" Borrower shall. promptly give Lender written notice of any investigation, claim, demand, lawsuif or other action by any

-"governmental or regulatory agenéy ‘or private party invalving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge! If Borrower learns, or is notified by any governmental or regulatory authority,
. that any temoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary.remedial actions in accordance with Environmentsl Law. -~~~

* As used-in thig ‘paragraph .20, "Haza‘rdbug;Substaxiges" are those substances defined as toxic or hazardous substances by
Environmental Law snd the’ following ‘substances: gasoline, kerosene, other flammable or toxic petroleum produsts, toxic
“pesticides and hetbicides; volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraphi20, "Environmental Law™ means federal laws and laws of the Jjurisdiction where the Property is located that
telate to health, séfety or environmental protection. T ;

.~ NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lenider shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Securily Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shali specify: (a) the default; (b) the action requived to
cure the defaull; (c) a date, not less than 20 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defanlt on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
farther inform Elorrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured
on or before the date specified in the notice, Lender at ifs option may require immediate payment in foll of all
sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable Iaw. Lender shall bo entitled to collect all expenses incurred in pusrsuing
the remedies provided in this paragraph gi, including, but not Iimited to, reasenable atiorneys’ fees and costs of
title ovidence. . 7 : :

. If Lendor invokes the power of sale, Lender shall execute or cause Trustee to execule a written notice of the
cccurrence of an event of default and of Lendor’s election to cause the Property to be sold and shall causc such
~ notice to be recorded in each ceunty in which any part of the Property is located. Lender or Trusteo ghall give
notice of salé i1 the manner prescribed by applicable law to Borrowsr and {o other persons prescribed by
applicable law. After the tilne required by applicable law, Trustee, without demand on Borrower, shall sell the

Property at public auction to the highest bidder at the time and place and under the terms designated in the

notice of sale in pne or more parcels and in‘any order Trustee determines. Trustee may postpone eale of all or any

parcel of the Property by public announcement, at the time and place of any proviously scheduled sale. Lender or
" its designee may purchase the Property atany sale. = . - e o
- Trustee shall: deliver to.the purchaser Trustee’s ‘deed conveying the Property without any covenant or
warranty, expressed or implied. The vecitals in the Trustee’s deed shall be prima facie ende of the truth of the
- statements made therein. Trustee shall apply the proceeds of the sale in the following orifer: (4) to all s of
: FP38 < 0581 S o B L FRE .
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(b)tos!!sumssecmdbythls :
aﬂy’e‘nhﬂedto 0

ment, Lender s'ha!l request Trustee to -

dencing debt secured by this Security
nvey: the Pmperty withot rwan'anty and thhout charge to the person or persons

: s shall pay any: recordatmn costs,

i Trnstee. Lender may | from time to time remove 'I‘rustee and appomt. & successor trustee to any Trustee
‘"appmnfed hereun(der Without: conveyanece ‘'of the Property; the su..cessor trustee shn}l ‘succeed to all the title, power and duties -
coniferred upon Tfus.ee herein and by appheab]e law. : ‘
i 24.Attorneym’ Fees. -As used in “this Secunty Instrument and in the Note, attorneys‘ fees” sha]] include any.attorneys’

: .,fees awarded by sn appellate court. =

7 25, Riders to-this Securlty Instrument. l'f ene or more nders are execnted by Borrower and recorded together with this
: 'Seclmty Instmment the coveniants 'and agreemients ‘of each- such rider shall be incorporated into and shall amend and
“i -supplement the covenants am! agreements of thls Secun*y Instrument as zf the’ nder(s) were a part of this Security Instrument.

T Adgustab]e Rate Rqu Sl e Condonmmm Rxder AR < [ 1-4Family Rider
SHn Graduawd Paymient’ R_uier s P}anned UmtDeve]opmenthder - {1 Biweekly Payment Rider
{ _ Balloon Rider - B D Rate Improvement Rxder SN rj Second Home Rider
; Othex(s)l[spemfy] e . e K

: BY SIGNING BELOW Borro'ver accepts and agrees ta the terms and oV nants contmned in this Security Instrument and in
B any nder(s) exe ited by Borrower and recorded w1th it. . EE . r

: Wxtnes&ies: s

(Seal)
-Berrower

- [Space Be!ow 'I‘Ms Ll vlet;r:vAc!m'o' édg‘n;eﬁﬂ -
; /‘W@maﬂ’ o Countysﬂ.

?a/é 3 persenally appeare;i the above named KARL E. WIRKUS

OMMISSION NO. 651915

L e AR RO S A ) l-.ERLYAREves
efp;egqin'gtmsmingn;mbé TREIR vb‘mntar‘y,actand’deed @é HETARY BUBLIC OHEGOH.
_' IR B : o : WCOMMSSIONEXPIRESMAY 25,2058

Befom me

%u/méq A Wooe

i : N NotaryPubhc [
' REQUESTFORRECONVEYANCE S

: 'The‘ undersxgn d is the ho]der of the note or. notgs secured by thls Deed of Trust. Saxd note or notes, together with all other
mdebtedness secmred by thls Deed of ! Tn;si; have been pmd in full. You are hereby dn'ected to cancel said note or notes and this
V, 8 nd to convey, wi hout warnmty, all the estate rxow he]d by you under thls Deed of
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986, and is incorporated into and shall be

stior Deq to-Secure Debt (the f'S»ec'\‘xﬁtyv Iristmmént") of the same date given by

(the "Lender™

i8 called £he "Note Date.” I understand the Lender may
ho takes the Noté, the Security Instrument and this Rider by
e Holder.” s
3 Secunty Inétmment, Borrower and. Lender further
 the Secixrityilﬁstrumgnt or the Note):

strument (the ity Date"), T.will be able to obtain a new loan ("New Loan”) with s
: ) nd: with' aninterest rate equal to the "New Mote Rate” determined in

. ’ proyi&éd in Séctiog)q 2and 5 be]_pi‘r:é‘rg met (the "Conditional Refinancing Option™). If
met, 1 Note Holder s uhdq:’r'gb“bblqution‘ to refifance or modify the Hote, or to extend the
I will hav m my o3 resources or ﬁhé"a lender willing to lend me the money Lo repay the Note.

certain’ conditions must be met as of the Maturity Date. These

pant of the pi-gperty subject to the Security Instrument (the "Property™); (2) I must be

een more t 130 days'laté on m y:of the 12 scheduled monthly payments immediately

against the Prop, fty,fexcepi fof"taxéé éhc}lkﬁeicial asgessh;ents not yet due and payable) other than
4)the N  Rate cannot be more than 5 percentage points abave the Note Rate; and (5) I must.

it ﬁhe f?@éi‘al NatyrioﬁalVM{)i'_igag(; Association’s required et yield for 30-year fixed

very comm tment, phis one;iiaff “of ohe—pércentege peint (0.5%), rounded to the negrest

: - The required net, yicid shall be the applicable net yield in effect on the date

ce of election to excreise the Conditional Réﬁnﬁn‘cing Option. If this required net yield is
'Nev;'_vNo't‘trz' Rate by using cbbm parsble information; :

3 above is not greater than & percentage points above the Note Rate and ali other
he amoust of the monthly payment that will be sufficient

t unpaid interest, plus {e) all other sums I will owe under the Note and Security
'p}l'yliix:ent,rs thép are curirex'lt;v as re‘quiredphdcr Section 2 above), over the term of the
: alt of i,his calculation will be the amavat of my new principai and interest
sntil the New No | R SRk, S

, rmgnnlcnyaq.Rmmsnsam¢015uztapqnxnn, il

notify me at-least 60 caiendar days.in_advaice of the Maturity Dato and advise me of the principal, accrued but
“surm pec we on the Maturity Date. The

on 'repx:'es'enﬁng the Noi;e Holkde’r‘ that I imust notify in order to exercise the Conditional

neet : tion- 2’ zbove, T.may cxercisi(;“'the' Conditiona} Refinancing Option by notifying the Note

5 calendar dnys pr{nf'bii:f,]ié M;a’tui'iiy Date. The Note Hqiﬂer will caleulate the fixed New Note Rate based upen the

Eégé Aés@éiatioﬁ’s applicable pu}il_isth requiré(l net 'yiéld in effect on the date and time of day notification is received by

] above, I will then have 30 calendar days to provide the Note Holder with acceptable preof of my

Before the Maturity Date the Note Holder will advise me of the new interest rate (the

; time and’ place at which I must appea¥ to sign decuments required to complete the

harge me a° $26 'précegsmg‘fge and the Costs associated with updating the title

[Sign Originsl Only]
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7fLot Gc;n Blnck 16 of-THE TERRACES, accordxng ‘£a the officxal plat thereof on file in
“ the ottlce 38 the’ County Clerk of Klamath cgnnty, Oregon, and that portion of Lot 5

A'Beg:nnlng Bt the Northwest corner “of Lot S, Block 16, THE TERRACES" thence South 62
'}degrees 38’ East alcng the Southwesterly 11ne of a county road 56.5 feet; thence

thence Southetly 2. 96 feet, more or
thence ‘Westerly on.a Southerly line of
“thence’ Kp;therly;on Westerly line




