zndms:mglmd&rhe wsof THE . STITB oF IFORNIA o . and whose
ad,dmsls .. P 0. ch 5137. DES HOINES, IJ\ 503065137 L ’

‘ ("Lender') Borrowe' owes Lender the pmmpa! sum of

\ ;ONE E‘ONDRED ?ORTY FOUR THOUSAND FIVE HUH'DRBD AND 00/100

= -Dollérs (U.S. $#*#=2144,500.00 ).

"Ihxs debf. :s ev:dcnced. by Borrower s note damd Lhe same date’ as this Secumy Instrument ("Note"), which provides for

- monthly payments, with the’ full debt, if not’ paxd earher, due'and payable ‘on SEPTEMBER 01, 2026

© - This Security Instrument: secures to Leader: (2) the repaynmt of the debt evidenced by the Note, with interest, 2nd a1l mewaxs,
" extensions and’ modlﬁcanons of the Noté: (b} the payment:of all” other sums. with interest, advanced under paragraph 7 10

5 protect '.he secunty of thxs Secumy Instrument; and (c) the pc:foxmance of Borrower’s covenanis and agreements under this

is puxpose. Borrower mz:vombly grams rmd oonvcys 0 Trustec in trust, with power of
Cmmty Oregon:

rsrrog,,(:iw). )




raTia TS0 constitte’a unnorm,scc\mty msrmmem covenng Tea) property.
s UNXFORM COVENANTS Borrower and Lender covenant and agree as follows:

o0 1. Payment of Princzpal and ‘Interest; Prepayment and Late Charges.: Borrower shall promptly pay when due the
pnnczpal of: and interest.on the debt-evidenced by the Note and any prepaymcm and laxe cbarges due under the Note.
© 2. Funds for Taxes aod Insurance. Subject t0. ‘applicable law or.to a ‘writteri ‘waiver by Lender, Borrower shall pay o
Lender on the day. monthly paymmts are due under the Note, until the Notc is paid in full, a sum ("Funds™) for: (a) yearly taxes
- and assessments which may. atfain priority over this Security: Instrument as a lien on the Property; (b) yearly leasehold payments
" or ground renis on r.he Propeny, if any, (€). yearly hazard or. pmperty msurancc premmms {d) yearly flood insurance premiums,
“if any: () ycarly moftgage msuranne premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
.the provisions of paragraph 8, in liew of the payment of mortgags insurance premiwmns. ‘These items are called "Escrow Items.*
- Lender may, at any time, collect and hold Funds in an amount 1ot 1o excéed the maximum amount a lender for a federaily
- related mortgage loan” may Tequire: for: Borrower 'S e5CTOW accoum under the federal Real Estate Seitlement Procedures Act of
o 1974 as.amendéd’ from tiroe to time; 12U S C. Sccuon 2601 er seq.. ("RESPA ), unless another law that applies to the Funds
o sets.a Tesser amount. If so, ‘Lender may, at’ any time, collect and hold Funds in an amount not to exceed the lesser amount.
“ i Lender may. estimate the amount:of ¥ due on the basis of current daza and reasonab!e estimates of expenditures of mmre
Escxow ‘Teems or otherwise in accordance with appllcable law.
“‘The: Funds shail be held in “an‘institution whose- dépasits are insured by a fedc:al ageacy, instrumensality, or emny
: (mcludmg Lender, if Lende" is such an institution) or in any Tederal Home Loan Bank. Lender shall apply the Puads 10 pay the
- Escrow Ttems. Lender may ot charge ‘Borrowex: for holding and: applyxng the Funds, annually analyzing the escrow account. or
*:: verifying the Escrow Iterns; ‘unless Lender pays Borrower i interest on the Funds and applicable law permits Lender to make such
>, a charge: However, Lendcr ‘may rcquu'c Bon'ower to pay a onc-time charge for an independent real estatc tax reporting service
- used by Leader i comwcuon “with  this loan, unless applicable law provides otherwise. Unless an agreement is made or
- apphcable law requires interest to-be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
: Borrower and :Lender may ‘agree in wntu\,. ‘however, that interest shall be paid on the Funds. Lender shall give to Borrower,
- without charge. an annual accounting of the Funds, showing credits and debits to-the Funds and the purpose for which each
. debit to the Funds was made. The Funds are pledged as additional secumy for all sums secured by this Security Instroument.
' If the Punds held by Lender cxceed the : amounts permitted to be held by applicable law, Lender shall account 1o Borrower
. for thie: excess Funds'in accordance. with the requuements of applicable law. If the amount of the Funds held by Lender at any

| - -time is'not sufficient to-pay: ‘the: Escrow Ire hen due; Lender may so noufy Borrower in writing, and, in such case Borrower

i shall pay 1o Lender ‘the amoun nec&ssary I make up the dzﬁcxmcy Borrowet shail make up the deficiency in no more than
. elve ‘monthly payments, at Lender’s st :

[ : ; 5 sccured by dns Secunty Inszmmmt. Lender shall promptly refund o Borrower any
i s held by'Lmdcr I under pa.ragraph 21, Lender shail acquire or sell the Propcrty Lender, prior 1o the acquisition or sale
h of the Propeﬁy 4shall apply any Punds held by Lendzr at thc time of acqumnon or salc :23-a credit against the sums secored by

S Apphcanon of Payments Unl&ss apphcablc law provxdes otherwxse, all pzymcms received by Lender under paragraphs
S 1 and 2 shall be applied: first. 10°any prepayment charges due under ‘the Note; second, to amounts payable under paragraph 2;
" third, to interest due; fourth 10 onnmpal due; and last, 0 any lare charges’ due under the Note. .

a4y Chargts, Liens. Bormwer shall: pay all taxes, assessments, chargu, fines and impositions auributable 10 the Property
which may- artain priosity. ‘over this: Security. Insrmmmt, and’ leasehold payments or ground rents, if any. Borrower shall pay
- - these obligations in the manncr ‘provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on time directly
to the person owed payment. Borrower shall ‘prompily furnish to Lender all notices of amounts to be paid under this paragraph.
‘1 lt' Bon'ower miakes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

- Borrower shan prompuly d:scharge any lien which has priority over this Secumy Insirument unless Borrower: (a) agrees in

- wmmg w'the paymcm “of the: .obligation secured by the lien in 2 manner aaepmble tg Lender; (b) contests in good faith the lien
-+-by,or. defmds agamst 'enfp éement of the: lien in, lega) pmcccdmgs which in t.he Lender's opinien operate 10 prevent the
Tie




pily by Bomrower, © o o -

L ss- Lender 3 agree in writing, insurance proceeds shall be applied to restoration or repair of the
“ Property damaged, if the restora jon ot repair is‘economically feasible and Lender’s security is not lessened. If the resioraon or
‘repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shail be applied to the sums
‘secured by this . Security “Instrimeént, whether or not then due, with any excess paid to Borrower. If Borrower zbandons the
- “Property, or does not answer within 30 days 2 notice from Lender that the insurance carrier has offered 1o settle 2 claim, then
-  Lender may: collect the insurance proceeds.” Lender may use the ‘proceeds to_repair or restore the Property Of to pay sums

ed by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.
- - Unless. Lender and: Borrower otherwise. agree in writing,  any application of proceeds 10 principal shall not extend or
|+ - postpons the due date of the mofthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
- - paragraph 21 the- Property. is- acquired by Lender, Borrower's right 16 any, insurance. policies and proceeds resulting from
damage to the Property prior fo the acquisition shall pass to Lender to the extent of the sums secured by this Securiry instrument

imnediately, prior to the acquisition.. .. - a ’ RS :

. 6. Oceupancy, Preservation, Maintenance and Protection of the Property, Bori‘ower;s Loan Application; Leaseholds.

- " Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence within sixty days after the execution of
* this’ Security Instrument and shall continue 10 secupy the Property as Borrower’s principal residence for ar least one year after
the date of occupancy, unless Lender otherw s= agrees in writing, which consent shall not be uareasonably withheld, or unless
extenuating circumstances exist ‘which are beyond” Borrower’s control. Borrower shall not destroy, damage or impair the
- Property, allow the Property to déteriorate; or commir waste on the Property.- Borrower shall be in default if any forfeirure

" action or proceeding, whether civil or crimina . is begun that in Lender's good faith judgment could result in forfeiture of the
- ‘Propexty or otherwise mateially impair the lien created by this Security Instrument or Lender’s sccurity interest. Borrower may
_cure such g default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with 2 niling

. that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other mategial

‘impairment of the lien created by this Security Instrument or Lender’s security intezest. Borrower shall also be in default if

- ‘Borrower, during the loan application process, gave materially falsc or inaccurate information or statements to Lender (or failed

- 1o provide Lender with any material information) in conncction with the loan evidenced by the Note, including, but not limited -

. 1o, tepresentations concerning Borrower’s occupancy of the:Propesty as’a principal residence. If this Security Instrument isona

{easehold, Borrower shall comply with all. the provisions, of the lease. If Borrower acquires fee title to the Property, the

- . ‘leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing. -

- ‘include paying any ‘sums secored by a1

| 7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained in
- “this Security Instrument, ‘or there is 2 legal ‘proceeding that may significantly affect Lender’s rights in the Property (such as a
" proceeding 'in bankrupicy, probate, for condemnarion or forfeiture or 1o enforce laws or regulations), then Lender may do and

" pay for whatever is necessary. to_protect the val '

& of the Property and Lender’s sights.in the Property. Lender's actions may

5 sec 2 hig_:ﬁsgbﬁéﬁty;oﬁu;mis Security Instrument, appearing in coutt, paying
: nable atioroeys’ fees and en ing on the Property 10 make repairs -Although Lender may. take action under this paragraph
.7, Lender lex does not have to‘do_s@{‘f Sl S N AT .

1. Any asmounts ‘disbursed by Lender under this paragrap 7 shall become additional debt of Borrowes secured by this

- 'Security. Instrument. Unless Borrower and Lender agree to otier terms of payment, these amounts shall bear interest from the
wilh interest, upon notice from Lender 10 Borrower requesting

 ame of disbursement at the Note rae and stall be payabl,
. payment. = oo : CiE PR

~ 8. Mortgage Insurance. If Lender required mortzage insurance 25 a condition of making the loan secured by this Security
.. Instrurnent,. Borrower. shall pay :the. premiums required t0. maintain te montgage-insurance in effect. If, for any reason, the
© I mor n ive required by, Lénder lapses ar ceases to be in effect, Borrower shall pay the premiums required to
‘the ‘mor insurance previously in effect, at a cost substantially equivalent to the
- o terhate mortgage insurer approved by Lender. If
g ‘pay 10" Lender each month a sum equal 1o
nsurance coverage lapsed or ceased 10

‘ Ao




'obtamed “Borréwer shall pay
until the requirement for mortgagc B
Lender applicable law. :
upon 2nd’inspections of-wie" Ptope:ty Lenéer shall nge
spection specil reasonable cause for thé inspsction.
“anly. award ‘or. claim for damages;: diréct or. consequential, in connection with any
of the Propezry for conveyanoa m lieu of condz:mumou are hexcby assigned and

: Inthe’ even: ‘of a mtal tak:ng of the pcrty the roceeds shal be applxcd 10 the sums secured by this Secumy Instrument,
: ,?whethcr or not then due; “with any, excéss: paid 1o Borrower In'the event of a partial:laking of the Property in which the fair

L “market value of the Property: immediately before the taking is equal to or. greater than the amount of the sums secured by this

-Security Instrament immediately before the 1aking, uniess Borrower and Lender otherwise agree in writing, the sums secured by

this Security Instrument shall be: reduced by the amount of the proceeds multiplied 'by the followmg fraction: (a) the total
amount of the sums secured’ imunediately. before the taking, divided by (b) the-fair marker value of the Property immediately

- before the taking.- Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Praperty immediately before the tak.ng is less than the amount of the sums secured immediately before the

<taking, unless Borrower and Lender otherwisc agree in writing or unless applicable law othsrwise provides, the proceeds shall

- be applicd to the sums secured by this Security Instrument whethez 'or.not the sums are then due.

: If the Property is abandoned by Borrower, or if, after noticé by Lender 10 Borrower that the condemnor offers 1o make an

“ award or seitle a claim for damages, Borrower fails to mpond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply. the-proceeds, ar its opuon, enher to restoranon or repair of the Properzy or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in w-mng. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referted to in paragraphs 1 and 2 or change the amount of such payrents.

Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification

of amomzanon of the sums secured by ‘this Security. Instrument granted by Lender 1o any successor in interest of Borrower shall

'not operate 1o release the liability of the original Borrower or Borrower’s ‘successors in interest. Lender shall not be required to

. scommence proceedings against aay successor in interest or refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this  Security Instrument by:reason. of ‘any demand made by the eriginal Borrower or Borrower's
" suceessors in interest. Any forbearance by Le.-ndex in exercxsmg any tight or remedy shall not be a waiver of or preclude the
" exercise of any tight or remedy. -

. 12. Sueressors and -Assigns Bound, Joint and Severa! Liability; Co-szgners The covenants and agreements of this
Security Instrament shall bind and benefit-the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17.” Borrower’s covenants and: agreemems shall be joint-and several.. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2) is co-signing this Security Instmmm only 10 morigage, grant and convey ihat
Borrower’s interest in the Property under the terms. of this Security Instrument; (b) is not personally obligated to pay the sums

 secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 6 extend, modify, forbear of

 make any. accommodations with regard to.the terms of this Security Instrument or the Note without that Borrower’s consent.

: 13. Loan Charges. If the loan secured. by this Security Instrument is subject fo:a law which sets maximum loan charges.
and that Jaw is finally intérpreted so that the interest or other loan charges collected or to be collected in connection with the
‘loan exceed the. ‘permitted. limits, then: (a) any such loan charge shall be reduced by the Zmount necessary 1o reduce the charge
"+ 1o the permitted limit; and (b) any sums already. collected from Borrower which cxeeeded permirted limits will be refunded 1o

.- Borrower. Lénder may. choose to ‘make this refund by reducing the principal owed under the Notc or by making a direct

‘payment to Borrower. If a refund . neduces pnncxpal the redumon will be’ treated as a partial prepayment thhout any
prepayment charge under the Note. .~

- 14. Notices. Any. netice to Borrower provxded for in this. Secumy Instmmem shal‘. be given by delivering it or by mailing
it by first class mail unless appucablc law requires use of another method. The notice shall be directed 1o the Propesty Address
or any other address Borrower ‘designates by notice to Lender. Any notice to-Lender shall be gwen by first class mail w
“Lender’s 2ddress stated hercin or any: other address Lender designates’ by notice to Borrower. Any notice provided for in this
) Socumy Instrument shall be deemed 10 have been given to Borrower or Lender wiien given as provided in this paragraph.

: -15; Govemmg Law;' cherabxhty This  Security ~ Instrument - shall "be severned by federal law and the law of the
: Junsclxcutan in which the Property-is focated: In the event that any provision or clanse of this Security Instrument or the Note

-, conflicts with applicable law;, such cosiflict shall not affect other provisions of this Security Instrument or the Note which can be

- givea effect without the conﬂlcnng provxslon To !hls ‘end the prov:sxons of ﬂ-ns Secunty Instument and the Note are declared
Lo bc severabie:

: .16.:Borrower’s Copy Borrower shall e gnen one conformcd copy of the Notc and of tlns Security Instrument.

ol " 1 17 Transfer of the Property ora Ben:fiaal Interest i in'Borrewer. If all ‘or any ‘part of the Proparty or any interest in it

. is sold or transferred (or if a beneficial interest in Borrower is sold-or: transferred and Borrower is not a natral person) without

" Lender’s. priox written comsent; Lender may, at its, option, require immediate payoent in-full of 2l sums secured by this

; Security Instrument. "However, this option shall not be excrmscd by Le.nde f exctc:sc is pmhxbned by federal law as of the date

on;: Leader shall gzvc Borrower notice of amele.rauon. The noncc ¢hall provide 2 pericd of not
: : ed: thhm which Bemawu‘ mustpay all sums sscured by this
of L:nder may inveke any mnedaes )




‘power of sale contained in this -

Those corditions are thar Borrower: (2) pays”
a5 if no acceleration had occurred; (b)

in ‘enforcing this Security Instrument, .

—HE act rés‘Lendzrmytmnablyreqmretomm
“thar: : - trumnt, : Property and Borrower’s obligation [0 pay the sums secured by
-+ this, Sewnty Insuument ‘shzll’ continue unchanged.: po " by ‘Borrower, - this” Security  Instrumemr and the
i obligations: securéd hereby shail remain fully ¢ effective zs n’ no wceleranon hzd ocwxml However, this right to reinstate shal
- mot applv in the case of accelération under paragraph 17. -
s ::19..Sale of Note; Change of Loan - Servicer. The I\ote or a pamal interest in the Note (togcther with this Sec\mry
) vInstmment) may be sold one or more times without prior notice to Borrowst. A sale may tesult in-a change in the entity (known
as'the "Loan Servicer*y that collects monthly payments dus under the Noic and this Security Instrument. There also may be one
or more changés of the Loan Servicer unrelated to a sale of the Note. If there is a chinage of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
~ -address of the pew Loan Servicer and:the add:ess o whxch paymt:nrs should be made The notice will also contain amy other
; ,mformanon reguired by applicable law:'- =
B 20. -Hazardous Substances: Borrowet sha!l not cause ‘or permit the prescncc use, disposal, storage, or release of any
" Hzzardous: Substances’ on or-in the. Property. Borrower shall ‘not do, nor-allow. anyone else to do, anything affecting the
" Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, use; or
storage on the Property of small- quantities of: Hazardous ‘Substances that are generally recogm..ed 10 be appropriate 10 normal
: rmdamal uses and to maintenance of the
- Borrower shall promptly give Lender wntten nouce of any mveshganon cla:m, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving tie Property and any Hazardous Substance or Environmental Law
: ot' which Borrower has actual knowledgé. If Borrower learns, or i3 notified by any govemmemal or regulatory authority, that
- ‘any removal or other remediation of any Hazardous Substance affecting the Property is ncccssaxy Borrower shall promptly take
: all Recassary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazirdous Substances™ are those: substances defined 2s toxic or hazardous substances by
'Envuonmental Law and the fonowmg ‘substances; gasoling, kerosene, other flammable or toxic peiroleum products, toxic
pésticides and herbicides, volatile solvents, materials containing asbestos oz formaldehyde, and radioactive materials. As used in

*this’ paragreph 20, "Environmental Law” means federal’ laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or eavironmental protection. = -

- NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
-21. Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration following Borrower’s breach

_.of any covenant or agreement in this Security Instrumient (but:mot prior fo acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shali specify:(2) the defanlt; (b) the action required to cure the default;
() a date, not less thar 30 days from the date the notice is given to Borrower, by which the defaunlt must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sacored by this Security Instrument and sale of the Property. The notice shall further informn Borrower of the right to
reinstate after acceleration and the right to bring a.court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate. payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all éxpenses incurred in pursuing the remedies provided in tins paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.
: If Lender invokes the power of sale, Lender shall eXecutc OF cause ’I’mstee 10 execute a written notice of the
occurrence of an event of defanit and of Lender’s election to cause the Property to be sold and shall cause such notice to
be recorded in-each county in which any part of the Propexty is located. Lender ar Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other: persons agr&sm’i!mi by applicable law. After the time
requnred%y app!nubl{ law, Trustee, without demand on Borrower, shail sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in ene or mere parcels and in any order
Trustee determines. Yrustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser. Trustee’s deed conveying the Property ‘without any covenant or warranty,

. _expressed or implied: The recitals.in the Trustee’s deed shall be prima facie evidence of the truth of the statements made

- ‘therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but

70t limited to, reasonable Trustee’s and attorneys te@, ®) to all sums secured by this Security Instrument; and (c) any

exc-.as fo the person or persons legally entitied toiit. 7 - ¢

722 +.22. Recomveyance. ; Upon: payment. of all. sums sccumd by tms Qecunty Instrumcm ‘Lender shall request Trustee to

‘L ”‘reconvcy he Property ‘and: shall - surrendsr: this. Sécurity - Instrument and 2l notes eévidencing debt secured by this Secusity
‘_Insmxment to Trustec. Trustee shall reconvey the Pmp‘-ny wuhom warramy and wnheuz charge to the person or persons legally -

= and agpoxm 2 sucoassar rustes o any Trustes
’mm shall s( to all the title, power and duties

' : sh;xn include any atorneys’




[ Biweekly Paymem Rider
| 5 Second Homc Rider

and acknowledged




