STATE OF OREGON,
County Of oo ol i
- T centify that the within instrument |
was receiv for record on the -_.._. day

f - - 19 at

STITLE & ESGROW, 'IN

-

15.98..., between

as Grantor,
as Trustee, and

g - 1 £ lar ] ity and appurtenances and -2l ’oth’ rights thereunio belonginé o;-,ih anywise row
; r , 8 hereot and all #iztures now or hereafter attached fo or used in connection with

HOUSAND: :AND NO/100= = -
‘ b) £peines T Dollars,’ heEeon écébtding to the terms of a promissory

order and mads by. grantor, the final payment of principal and interest hereof, it

THE PURPOSE OF SECURING PERFORMANCE of éachiiagieemerit of grantor herein contained and payment of the sum

it is the’ date, stated above, on which the final installment of the note
mpt-£o, or . ally sell, convey, or assign all (or eny part) of the prop-
consent or approval of the benelficiary, then, at the

] waturity dates expressed theroin, or herein, shall be-

ey, agree{nent*% dées not constitute a sale, conveyance or

x_:i;t'té'rénib;{g:‘ or demolish any building or im-

2 bwldmg o},iizi}irbvament which may be constructed,

.conditions and. restrictions affecting the property; it the beneficiary

'itiéssut ements pursuant to the Uniform Commercial Code ax the beneficiary may require and

“sams, in, the proper. public, ottice.or olfices; as well ‘as the'.cost, of all lizn searches made by liling oflicers or searching

ncies as. may be deemed desirable by.the beneliciary. T S N S T ]
.4, To - provide, and continuousl maintain insurance he . buildings. now .or. hereafter erected on the property  again
by tire.and.such other.haza § the 1 iary may.from time to time require, in an amount not less than $.111S1L
i.in companies acceptable .to the be ticiary, with loss payable to the latter; all pelicies of insurance shall be delivered to the bene-
ticiary.as soon as insured; if the. tor, shall fail fof.any reason fo procure’any such insurance and to deliver the policies to the beneficiary
. at least tifteen days prior to the ratjon;of I y. of. in rance now. or,_hereafter placed on the buildings, the beneficiary may pro-
e 58 e nse.-The.amount collected under. any. fire .or other insurance. policy may be applied by beneticiary upen
any. indebtedness ¢ d hereby. in such; ozc s beneticiary, may determine, or_at option of beneficiary the entire amount so collected,
or any.part thereof, may. be released:to granfo; ch application or release shall not cure or waive any default or notice of default here-
under . or.invalidate any. act .done. pursuant. to. sucl , notice. RN :
i +5..Fo keep. the. property free trom construction liens and to pay, all_taxes, assessments and other charges that may be levied or
assessed. upon . or ageinst -the pfopesty before any’ part of such. taxes, assessments.and _other charges become past due or delingquent and
promptly. deliver. receipts_therefor, to bene iciary; should the. grantor fail to .make payment of any taxes, assessments, insurance premuums,”
liens or other charges payable by. grantor, sither by direct payment or by. providing beneliciary with funds with which to make such pay-
ment,. benoficiary may, at:its option, make.payment, thareof, and . the .amount. so.paid, with interest at the rate set forth in the note
secused .Lereby;. together. with. the obligatii described, in paragraphs. 6 and.7 of this trust.deed, shall be added to and become a part of
the debt secured. by this. trust. deed, withg aiver.of any. rights arising from breach of any of the covenanis hereot and for such payments,
with. interest .as:aforesaid, the propert hereiribefors described, as . well. as the grantor, shall be bound to the same extent that they are

" writte

béund, -for' the. payment.ot. the obligation’ erein. described, and .all, such’ payments shall be immediately due and payable without notice,

and the nonpayment theract shall, at.the optio: ‘of tha beneticiary, render all sums secured by this trust deed immediately dus and pay-
able and.constitute.a breach of this trust deed. " e e T r e ‘

c.es. .6, To.pay all-costs, fees and expensas of trust including. the cost of title search as well &s the other costs and expenses of the

trustes.incurred . in .connection with ot in.enforcing’ this obligation and trustee's and. atforney’s fees actually incurred.

. 7..Ta.appear in and: defend, any, action.ot. procesding purporting fo atfect the sacirity rights or powers of beneliciary or frustee;

and in any, suit, action.or. proceeding-in, which: the beneliciary or.trustee. ,m_ayfapbear;,in;lqding,any suit for the foreclosure of this deed
or-any. suit. or. action related to.this instrument, including. but .not. limited .fo .its, validity and/or enforceability, to pay all costs and ex-
panzes, including, evidence of title .and. the_ beneficiary’s ortrustee'’s. attorney fees; the amount of atforney tees mentioned in this para-
draph.7. in ail cases shailbe lixed by the .trial, coust.and in the event.of an. appeal from any judgment or decree of the trial court, grantos
further agrees fo-pay:such-sum at the appeliate. court akall adjudde reasonable as the beraticiary’s or trustee's attorney fees on such appeal.
It s mutua _f;_agreedj,thaf: Dt ety e Cr el R
. In ‘the, event_that any. portion, or. al . pr1 g Il be taken under the right of eminent d in or. cond: tion, bene-
80 elect ] at ail X .of . the monies psyable az compensation for such taking,

@ Trust, Daed. Ast provides thal the tnustss hersunder st bs either an attomey, who Is an active member of the Oregon State Bay, 2 bank, frust company

. or g2vings.and loan association authorized to do busingss, under the laws of Gregon or the United Stales, a title inturance company authorized fo insure ills to real

- property of this state, its subsidieries, affillatss, agents o branchas, the Uniled States of any agency thersol, or an esciow agent lisensed under ORS 536.535 to 535.585.
“SWARNING: 12, USC:1701}-3. regulstes and: may prohibit exarcise of this opilon. - . B

1 1 L. I F“ e LENTAEO T LRl b e e
- **The pulilsher suggesis that such an agreement address the issue of obtaining beneficlary's corsent in complete detail.




 not. Jess. than. $5. . . S )
s ! reun sficiary may. at any time without notics, either in person, by ageat or by a receiver
fo be and . without.reg: the ad any security for the indebtednese hereby secured, enter upon and take
possession ‘of -the. p ‘of ar its R or othorwise. collect the rents, issuss and proliis, including those past
due and unpaid, and apply, the. ta and expe of operation and collection, including roasonable attorney’s fees upon any
indebtedness secured hereby, and.in such order as beneficiary may determins.’
11..The.entering upon and taking possession of the. property, the collection of such rents, issues and profits, or the procseds of fire
her insurance policies or fio ‘or_‘apvgt;dg for. any. taking or gamggg of the property, and the application or releass thereof as

aforesaid, shall not cure or.waive any def: or_notice of ult her or lidate any. act done pursuant fo such notice.

Upondefault b n paymient of any indebtedness secured hereby. or in grantor’s performance of any agreement hereunder, time
ith respect to such.payment. and/or perlermance, the beneficiary may. declare all sums secured hereby immediately
y..may, elect to.proceed.to foreclose this trust deed in equity as a mortgage or direct the
di .the. frustee. to. pursie any other right or remedy, either af
Hciary. elects. to foreclose by advertisement and sale, the bene-
) of default and election to sell the property to safisiy the obliga-
 the time and placeof sale, give notice thereol as then required by law and proceed
RS 86.735 to 86.795. °

. ) y LG r1Ce closu, . advertisement and. sale, and at any time prior to 5 days belore the date the
conducts the. sale, the. grantor or.any oflier, person so privileded by. ORS 86.753, may cure. the default or defaults. If the default
consists. of, a failure to pay, when due, sums.secured by the. fruat deed, the default may. be cured by paying the entire amount due at the
time of the. cure. other than such. portion as would not.then be.dus. hied no default occurred. Any other deteulé that is capable of being
may, be cured by tendering the porformance, required under the obligation or trust deed. In any. case, in addition to curing the de-
delaults, the. persori. etlacting :the. cura ehall pay to_the. beneliciary . all costs  and  expenses actually incurred in enforcing

ation.of the trust doed. togother with trustee’s and attornsy’s fecs not exceeding the amounts provided by law.
"Otherwise, the sale shall be held on the date and at the time and place designated in the notico of sale or the time to which
the sale. may be postponed . as provided by law, The trustee may well the property either in one parce! or in separate parcels end shall sell
the_parcel or-parcels.at auction.fo the highest bidder. for.cash, payable at the time of eale. Trustee shal! deliver to the purchaser its deed
in form’as required by law. conveying the proper 1d, but without. any. covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be ysiv of .of the. fruthliiness thereol, Any. person, excluding the trustee, but including the

" grantor and beneficiary, may purchase at the sale. . ; S T '

: 15. When trustee. sells pureu. -the ) trustee shall apply the proceeds of sale to payment of (1) the ex-
penses ot ‘sale, including .the. compensation. ol th toe and & reasonablo charge by trustee's attorney, (2) to the obligation sscured by
the trust deed, (3) to-all persons having recorded. liens subssquent fo the interest of the trustoe in the trust deed as their interesis may
appear’in the.order of their priority and (4) tho surplus, if any, to the drantor or to any successor in interest entitled to such surplus.

. .,..16. Beneficiary. may from’ fime to time appoint a suc or 8 fo any trusiee named herein or fo any successor tfrustee

ted hereunder. Upon such appointment, and withsut conveyance to the successor trustee, the latter shall be vested with all title,

and duties conferred 'upon any-trustee Herein named or appointed hor Jor. Each such appointment and substitution shall be

made by written instrument ezecuted by beneliciary, whi: hen recorded in fhe miortdage records of the county or counties in which the
rty.'is situated, shall be lusive ‘proot of ‘proper appointment of the succ ¥ trustee, .

B ‘17. Trustee' accepta this trust when this deed, duly executed and acknowledged, is made & public record as provided by law. Trustee
is not obligated to notify any party Feret “pending sale under any other deed of tiust or of any action or proceeding in whick grantor,
bensficiary or tritstes shall’be a party unless:such:action or pr ding is brought by trustee,

B .. The grantor covenants and.agrees to and with the bensticiary and the beneticiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumber ed title thereto, except as may bs sst forih in an addendum or exhibit
attached hereto, and that the grantor wiil warrant and foréver dslénd the same against all persons whomsoever,

) ‘WARNING: Unless grantor. provides bereficiary with evidence of insurance coverage as required by the con-
¢ract or:-loan: agreoment between them, beneficiary ‘maypurchass insurarnice at grantor’s expense to protect bene-
ficiary’s-intrest. This insurance may, but need not, also protect grantor’s interest, If the collateral becomes damaged,
th 6 d by benefi : P Y made by or against grantor. Grantor may later cancel
the coverage by providing svidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or

-loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
“of coverage may be the date grantor’s prior coverage lapscd or the date graritor failed to provide proof of coverage.
The coverage beneficiary. purchases may :be considerabl, more expensive than insurance grantor might otherwise
obtain alone.and may, not satisfy any neéd for property d: image coverage or any, mandatory liability insurance re-
: nts imposed by applicable law.’ ~ "~ .00 RN
“The grantor warrants that-the proceeds of the loan'sepresented by the'sbove described note and this trust deed are:
. {a)* primarily for grantor’s parsonal, tamily or household purposes (ses Important Notice below),
(b) {for an organization, or.(even if grantor.is a natural person) are for business or « cial purposes.
i " Thig déed applies to, inures to thé Benetit 'of dnd binde all:partles hereto, their heirs, legatees, devisess, administrators, executors,
personal.repr tatives, successors and assigns. The term beneticiary shall . mean. the holdsr and owner, including pledgee, of the contract
" secured hereby, whether or not.named as ‘a beneficiary Here. : o o '
"~ In construing this moctgage; it is understood.that the morigagor or mortgagee may be more than one person; that if the confext so
.singular shall:be taken: to moan-and include the plural, and that-generally all grammatical changes shal! be made, assumed and

3 isions hereol apply:equall fo yrati and to in viduals.
IN.WITNESS WHEREOF,; the grantor has exsciited this ifis
K waorranty {(a} or (b} Is
the baneficlary is'a crediter -

3 acknowledged before me oni...5€ptember g .19 96,

19..

CAHOLE A. LINDEE

R R N /7YY, /3 9V V)

OFFICIALSEAL o L T
by >~,

/ fl e o mGyEATY
MY COMMISSION EXPRES AUG. 13, ‘Notary Public for Oregon . My commissivn expires ’/Jéﬁ

REQUEST FOR FULL' R?CONVEYANCE {To be used only when obligations have bosn poidi) - .

’ Trustos : :
' .2 s id 3 e -
4el owner and holder of all'indebiednese secured by the forodoing trust desd. All sums sscured by the trust
e ulls. satistied..You hereby.are directed, on payment 16 you of any wims owing fo you under the terms of the
dead oz | pureuant to’ to, to ¢ evidences of indebtsdness sscured by the: trust doed (which are delivered to you herowith
er with the trust deed, to1 ; ranty, to ths _pérties designatod by the. terms of ths trust desd the sitats tiow .

‘this Trust Desd OR THE NOTE whidh it socures
d fo the ¢ for befo :




,:wan's'hip 35
A the Lounty

ot K1amath
,fo1low

i . the 11th
Coclock L AM.; and Quly recorded in Vol. M%
“iion P.;ge ...2?*.5_&_‘_.;_.
‘Bernetha ‘G Le*sch, -County Clerk .
NGRS IO S S)




