is made on

8 ar.ah LA Maiﬂini; H&W

¥ ,The bmeﬁuar;y is

. ("Lcndc.").

Borrower owes Lender the prmcrpal sumo -.IW%I).QY...S;LX. Ihousgnd and,
g ‘7 Dollars (U:S:$. 2.6.000 00 .) This debt is evidenced by Borrower’s note
: ’*dated the same date as this Securx nstrotent. ("Note 1 whrch provrdes for monthly payments, with the full debt, if not
. -paid earher, due and pavable on...0¢ctober 1, 2 2k This Security Instrument
.. secures to Lender: (a) .the- repayment  of ,the-debt, evndenced by ;the Note,: wrth interest; and all renewals, extensions and
~‘modifications;- ) the: :payment of all other: sums, - with interest; advanced under paragraph 7 to protect the security of this
Security. Instrument; (c).the: performance, of Borrowers ‘covenants and agrcements. under this Security Instrument and the
ote; and, (d) :the repayment of any: future advances, with: mterest thereon, ‘made. to. Borrower by Lender pursuant to the
paragraph below:(“Future: Advances") FUTURB ADVANCES Upon request to Borrower, Lender, at Lender’s option prior
to: full recomeyance of the: property by Trustee to Borrower, may make Future Advances LY Borro“er Such Fulure Advances,
by

cured hereby FOI":thlS purpose, Borrower rrcvocabli gram%and' 'onveys no Truslee in trust; with power of sale, the
County, Oregon:

ey #227338

 IUNDER ‘OREGON LAW, MOST AGREEMENTS, 'PROMISES -AND COMMITMENTS MADE BY US AFTER THE

 EFFECTIVE DATE .OF - THIS ACT: CONCERNING:- LOANS -AND 'OTHER .CREDIT EXTENSIONS WHICH ARE
NOT ‘FOR PERSONAL : FAMILY: OR-HOUSEHOLD’ PURPOSES:OR: SECURED SOLELY BY THE BORROWER'S
RES]'_DENCE MUST BEIN. WRITING,""EX}.’RESS"’ CQNSIDERATION AND B_E SIGNED ‘BY US ‘TO.-BE~ -

Chiloquin
{City}

‘water ngh\s aud a'og.k ‘and a!l ﬁxmm new ar
vered by lhrs Sccunty instrument. All of the .




‘ ' e future monthlv payn’ents of Funds payable prior to
" - the, ‘due dates of the escrow rtems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
_-at Borrower’s option, cither promptly repaid to‘Borrower orcredited to Borrower.on monthly payments of Funds. If the

; " amount of the Funds held by Lendeéris not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

K amount necessary to make up the deficiency in one or more payments as required by Lender.
< “Upon payment in full of ail sums secured by 1 this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later’
-than immediately-prior.to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
- “application as a credit against the sumssecured by this Security Instrument:
‘3. "Application of Payments. ‘Unless applicable’law. provides othe'wxse, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
- 'Note third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.
arges; Liens. - Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the .
perty. which. may. attain nont over..this:Securi Instrument, and. leasehold payments or ground rents, if any.

. Borrower shall promptly dlschar : eA any lren which' has pnonty over this Secunty Instrument unless Borrower: (a)
© agrees in'writing to the payment of the obligation secured by. the lien in'a manner acceptable to Lender; (b) contests in good
o fattljr tlleﬂl_ten by, or defends agamst enforcement of the lren in, legal proceedmgs which in the Lender’s opinion operate to

and renewal If Lender requtres Borrower shall promptly give to Lender
In; the event of loss; Borrower shall give prompt notice to the insurance

not then- due, WIth any. excess paxd to Borrower. If

“notice from der that the insurance carrier has

roceeds. Lender may use the proceeds 10 repair or restore
meént,’ wl_rether

2or change the amount of the payments. If
1 insurance policies and proceeds resulting
the extent of the sums secured by this Security

holds »Borrower shall not destroy, damage or substantially

" Borrower shall comply wrth the provtsaons of the lease, and tf Borrower acqurres fee tltle to the Property, the leasehold and
- ‘fee title shallnot merge unless: Lender agrees to the merger in wntlng

nal debt of‘ Borrower secured by this
e arnr)unts shall bear interest "rom :




| uired;mortgage a.condition: of making the-Joan secured by this Security Instrument,
-shall ‘pay.the premiun juit aintain the'insurance in éffect until such-time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agresment or applicable law. -
JInspection.. . Lender or.its agent;may make reasonable entries upon and inspections of the Property. Lender
Borrower notice at the | £ Or prior to an inspection specifyinig reascnable cause for the inspection.
7229, Condemnation.. - The proceeds of any award ot claim for damages, direct or consequential, in connection with.
... :any ‘condemnation or other taking of any-part of the Property, or for. conveyance:in‘lieu of condemnation, are hereby

= assigned'and shall be paid to Lender..

7" In-the event of a total taking of the P: opéifty;' théfpro‘cé'e(_iSjShzilLlS: applied to the sums secured by this Security

* “Instrument, whether or.not then due, with any excess paid to Borrower..In the event of a partial taking of the Property,

- unless:Borrower and Lender otherwise agree in-writing, the sums secured by this Security Instrument shall be reduced by

~ “the:amount of the procéeds multiplied by the following’ fraction: (a) the total amount of the sums secured immediately
" béfore the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
- paid to Borrower. - " SRR T e T R T e
_ - Ifthe Property is abandoned by. Borrower, or if, after-notice by Lender to Borrower that the condemnor offers to
.- make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
"+ given; Lender is'authorized to collect-and dpply the proceeds, atts option, either to restoration or repair of the Property or
:_ to the sums secured by this Security Instrument, whether ornot thendue. "~ =~ =17 ¢

“Unless Lender and Borrower otherwise agree in writing.-any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymentsTeferred to in paragraphs 1 and 2 or change the amount of such payments.
.= 10.° Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

" modification . of amortization of theé sums.secured: by this Security-Instrument granted by Lender to any successor in
. interest of Borrower shall not:operatc 1o release the liability of the original Borrower or Borrower's successors in interest.

" Lender shall not  be required to commence proceedings against. any successorin interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right'orremedy. 0 - UTe T T

#7711,  Successors and Assigas Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

" this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

- | of paragraph 17.-Borrow er’s covenants and agreerents shall bejoint and several. Any Borrower who co-signs this Security
“Instrumént but doesinot execute the Note: (a) is co-signing: this Security Instruriient only to mortgage, grant and convey
. that Borrower’s interest in'the Property undér.the terms of this Security Instrument; (b) is not personally obligated to pay
_: “'the sums’seécured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
" -miodify; forbear or make any accommodations ‘with regard to the terms of this Security Instrument or the Note without

“that:Borrower’s consent: TR S R =
<777 12, Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
s; and that Jaw is fin ‘that the interest or other lodn charges coliected ‘or to be coliected in
its, then:"(a) any such foan charge shall be reduced by the amount
titted limit; and (B) any sums already collected from Borrower which exceeded
.- Lender may: ¢choose to make this'refund by reducing the principal owed
‘Borrowér. If a refund reduces principal, the reduction will be treated asa

charge under the Note. =07 7 w7 S

ights. * If enactment or_expiration of applicable laws has the effect of
Note or this Security Insérumeént unenforceable according to its terms, Lender, at its option,
il of all sums secured by, this Secufity. Instrument and may invoke any remedies
“Lerider shall take the'steps specified in the second paragraph of

tice to Borrower provided for in this Security trument shall be given by delivering it or by
icable law requires use of another method. The notice shall be directed to the

Borrower designates by notice to Lender. Any notice to Lender shall be given by

i ther address Lender designates by notice to Borrower. Any notice

‘to have been given fo Borrower or Lender when given as provided

THis Sécurity Instrument shall be governed by federal law and the law of the
the event that any provisiori or.clause of this Security Instrument or the

affe “provisions of this Security Instrument or the Note
srovisions of this Security Instrument and the

1l be given one conformed copy. of the Note and of this Security Instrument.
Beneficial Interest in Borrower. " I all or any part of the Property or any
[ intere rower is sold.or iransferred'and Borrower is not.a natural

may; dt-its option; require immediate payment in full of all sums

ion shail not be exercised by Lender if exercise is prohibited by

ive Borrower notice of acceleration. The notice shall provide a period
notice is delivered or mailed within which Borrower must pay all sums secured by
-r fails t0'pay these sams prior to the expiration of this period. Lender may invoke any

iment without further ndtice or demand on Borrower. .
“If Borrower meets certain conditions, Borrower shall have the right to have
t'disc ued at any time prior tothe earlier of: (a) 5 days (or such other period as
tement) before sale of the Property pursuant 1o any power of sale contained in this
judgmen reing curity Instrument. Those conditions arethat Borrower:
aid: under this Security Instrument-and the Note had no acceleration
ovenants or-agreements; (C) pays.all expenses incurred in enforcing this

{ 3 5™ fees;

- Borrower,
occurred.:




ing

saragraphs 13 and 17 unless applicable o

ify: (a) th : ¥ équired to cure the defavlt; (c) a date, not less

Borrower, by which! ultm! + and {d) thatfailure to cure the default

friay resillt in‘acceleration’of the sums'sectired by this Security Instrument and sale

of the right to reinstate after accelération and the right to bring a court

ther défense of Borrower to acceleration and sale. If the def! ault is not cured

' its option may require immediate payment in fuli of all sums secured by

fnvoke the power of sale and any other remedies permitted by applicable

v : s incurred in-pursuing the remedies provided in this paragraph 19, including.

Y feasonable attorneys' fees and costs of title évidenice. . T
-5 T Lender invokes the power of sale, Lender

of an event of default and of Lender's election to cause the Property 10 be sold and shall cause such notice to be recorded in each

hall exccute or cause Trustee to execute a written notice of the occurrence

*’; county in which:any ‘part of the Property is located. Lender or Trustes shall give notice of sale in the manner prescribed by

cable law to Borrower and o other persons prescril

: ibed by applicable law. After the time required by applicable law, Trustee,
roperty at public-auction to the highest bidder at the time and place, and under the
tmore parcels and in any order Trustee determines. Trustee may postpone sale of

ment at the time and place of any previousty scheduled sale. Lender or its

_property by public aine
ase the Property at any sale

- Trustee'shall deliver fo the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed
- orimplied. The recitals in the Thistee's deed shall be prima facie evidence of thie truth of the statements made therein. Trustee shail

 apply the proceeds of the sale inthe followingorder: (a)toallexpenses of the sale, including, butnotlimitedto, reasonable Trustee's
. and attorneys’ fees; (b) to all sums secufed by this Se ty Instrument; and (c) any excess to the person or persons legally entitled

. Teceiver's bonds and redsonabl :

- 20.Lendef in Possession, Upon acceleration under paragtaph 19 or abandonment of the Property, Lender (in person, by
agent or by judicially appointed feceiver) shall be entitled toenter upon, take possession of and manage the Property and to collect
the renits of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs.of management of the Property 2 d collection of rents, including, but not {imited to, receiver's fees, premiums on

| anc ) orneys: nd th he simis secured by this Security Instrument. ‘
7 21 Reconveyance: Upon paynient of all s secured by this'Security Instrument; Lender shall request Trustee 10
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
§ nt fo Trustee. Trustee shall reconvey,the Property without warranty 10 the person or persons Jegally cntitled to it fora

“feé of not less than $5:00. Such pe sons shall pay any recordation costs:

ove Trustee and appoint a successor trustee to any Trustee

-cessor trustee shall succeed to all the title, power and duties

ral, tlmber or,grazing purposes.

,“attorneys' fees” shall include any atiomeys' fees

dby Borrower and recorded together with this

rporated into and shall amend and supplement
re -part of this Security Instrument. Check

3 Condominium Rid - (3 24 Family Rider
-Planried Unit Development Rider - '

eodore F. Mainini

. {Seal)
- Borrower

%(_, ....... {Seal)

- Bormower

eptember, 1996
@

D EECRANEY 0
7, TARY PUBLIC - OREGD
%/ cHMMISSION NO. 01838

e Notary ﬂ)lic

Klapath:First:Federal Savings and: Loan Association




T . “Unless you, (the "Borrawer”) provide us, (the “Lender”) with evidence of insurance coverage as required
" by our contraet or:loén agrezment, Leader may purchiage insurance " at Borrower's expense 1o protect the
" Lender’s interest. . This insurance rmay, but nead not, slso. profect the Boirower’s interest, If the collataral
" becomés damaged, the coverage the Lender purchased may riot psy any. daim Borrower makes or agy elaim
© - made against the Bor ower. : Borrower rany later cancel this coverago by providing evidenoe that Borrower has

- obtained property coverage clsewhere. -

- 'The Borroweris sesponsible for cost of any insurance purchased by Lender. The cost of this insurancs
may be added to your contract or loan balance, If thc cost is added to the contract or Joan balance, the interest
- rate on the underlying contract or loan will apply to this added amoust, ‘Effective dats of covesage maybo ths

. date the Borrower” r coverege lapsed or the date the Bdm')‘wév:r; failed to ;Sroﬁia proof of coverage,

' The coverage Lender pnrcbnsumay be oonsiduably momexpemxvc thmmsuransc tha Bosrower can
ot satiefy any need for property damago coverage or other mandatory
Y, applic By signing. this the Borrower agrees to all of the

.r/ / B o W 52

““Bortower Sarah L. Mainini

: - the ilth . day
duly recorded in Vol. _M96 -

2 .
'y County Cle& S




