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THE UN TED STATES OF AMERICA
EVERGREEN PARKWAY HILLSBORO “OR-97124
: ("Leﬂder") Borrower owes Lendet the pnnc1pal sum of

»




ynnced under paragraph Tto:

‘Bnrrowers covenants and

%LOT: 71N BLOCK~3-0F TRACT:NO. -
; jOFFlClAL PLAT THEREOF ON'FILE IN THE OFFICE OF THE coumv CLERK |
‘ Y, : . ,

[pr Code] ("Property Address");

i TOGEI‘ HER WITH all the improvements now or reefter erected on the property, and all easements,
: appurtenances, and. fixtures now. or: hereafter apart of the propertv CAlL replacements and additions shall also
““be covered. by th:s Secunty I' strument ‘All of the foregomg is referred in this Security Instrument as the
i "Property & . :

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the
: nght to grant and’ convey the Property and ‘that the Propérty is unencumbered, except for encumbrances of
" record. Borrower warrants and wili defend generally the title to the Property agalnst all claims and demands,

" subject to any encumbrances of record.”

© . . property.

- .. THIS SECURITY’ INSTRUMENT eombmee umform covenants for national use and non—uniform
‘ covenants with lumted ”anatxons by jUﬂSdlcthﬂ to constxtute a umform secunty instrument covering real

UNIFORM COVENANTS Borrower and Lender covenant and ogree as follows:

IR W Payment of Prmclpal and Interest' Prepayment and Laté Charges. Borrower shall promptly pay

o when due'the prmcxpal of and mterest on the debt evxdenced by the Note and any prepayment and late charges
due under theNote. "

2. Punds for. Taxes and Insuranc.. Subject ‘to apphcable faw or to a written waiver by Lender,
Borrower shall pay to Lender on: the day monthly paymems are due under the Note, until the Note is paid in
* full, a sum ("Funds") for: (a): yearly tases and assessments which may attain priority over this Security
_Instrument as a lien on the Property, (b) yearly teasehold payments or ground rents on the Property, if any;
“(¢). yearly hazard.or: property insurance premiums; (d) yearly flood i insurance premmms, if any; {e} yearly
- mortgage: insurance prermums, if any; and (f) any sums payable by Borrower. te Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Bscrow Items." Lender may, at any tlme, collect and hold Punds in an amount not to exceed the maximum
-amount a lénder for-a. federally related mortgageé loan may reguire for Borrower’s escrow account under the
federal Real Estate Settlement Procedmm Actof 1974 as‘amended. from time to time, 12 US.C. Section 2601
at apphw to'the Punds'sets o lesser amount. If so, Lender may, at .

ount not’ toiexcwd the lesser amount. ‘Lender may estimate the
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al age imentality, .

¢ Loan Bank. Lender shall
for holding and applying the
CTOW. ,- unless Lender pays Borrower
its Lende sucha charge, However, Lender may require
‘ an independent real estate tax reporiing service used by Lender in
3 with this loz nless applicable law provides. otherwise. Unless an- agreement is made or
_-applicable law requires. intere be paid, Lender shall niot be required to pay Borrower any interest or
- earnings on the Funds. Borrower 2nd Lender may agree in writing, however, that interest shall be paid on the
"Funds. Lender shall give'to Borrower, without charge, an annual accounting of the Funds, showing credits and

‘ debits to the Punds and the purpose for which each debit to the Funds was made. The Funds are pledged as

additional security for all sums secured by this Security Instrument. .
- . .1t the Punds held by Lender exceed the amcunts permitted to be held by applicable law, Lender shall
account 1o’ Borrower for the éxcess Punds in accordance. with the requirements of applicable law. If the

- amount of the Funds held by Lender at any time is not sufficient to pay the Bscrow Items when due, Lender

- may so notify Borrower in writing; and, in such case Borrower shall pay to Lendér the amount necessary to
" . make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at

- Lender’s sole discretion. *

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

o - Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,

prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrument, ~
. 3. Application of Payments. Unless applicable law. provides otherwise, all payments received by
""Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second,
'to amounts payable under paragraph 2;’third, to interest due; fourth, to principal due; and last, to any late
' charges due under the Note, 7 =7 =00 S BT
4. Charges; Liens. Borrower shall’pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may: attain priority over this Security Instrument, and leasehold payments or ground
" rents, if any. Borrower shall pay-these obligations in the manner provided in paragraph 2, or if not paid in that
*. manner; Borrower shall pay them on-time directly to the person owed payment. Borrower shall promptly
- ‘furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
- directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
.- -Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
- :Borrower: (a) agrees in writing to the.payment of the obligation secured by the lien in a manner acceptable 1o
. Lender; (b} contests in good faith the lien by, or défénds against enforcement of the lien in, legal proceedings
- which in'thé Lender’s opinion operate to prevent the enforcement of the lien; or {c) secures from the holder of
. the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
“determines that any part of the Property is subject to a lien which may attain priority over this Security
- Instriment, Lender may give Borrower a notice identifying the lien. Borrower shal satisfy the lien or take one
* or more of the actjons set forth above within 10 days of the giving of notice. i
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage” and
-any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
. ~insurance shall be chosen by Borrower subject to Lender’s approval which shail not be unreasonably withheld.
Borrowe 3 to n in'¢ escribed above, Lender may, at Lender’s option, obtain coverage to
: all include a standard mortgage
‘réquires, Borrower shali,
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rwtoratxon or repaxr of the Property damaged if . the r%toratxon or repalr is economically feasible and

R ‘Lender’s security is’ not. lessened Iithe restoration or repair is'not econorically feasible or Lender’s security

. would be lessened, the insurance. proceeds shall be applied to: the sums secured by this Security Instrument,
-whether or’ not then due; with any excess:paid 1o Borrower. If. Borrower abandons the Property, or does not

. -answer wrthm 30 days: a notxce from: Lender that. ‘the insurance carrier has offered to settle a claim, then
i -Lender, may collect the i insurance proceeds, ‘Lender may use the procwds to repair or restore the Property or

*to pay sums secured by this Securrty Instrument whether or not then due. The 30-day period wiil begm when
- the notxce is given..
.. “Unless Lender and Borrowe. otherwxse agree in writing, any apphcatxon of proceeds to principal shall not
extend or postpone the-due date of the monthly payments referred to in paragraphs 1 and 2 or change the
. ‘amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any

" -insurance policies and proceeds resulting from' damage to the Property prior to the acquisition shall pass to

Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.
Y Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower ‘shall occupy,-establish, and use the Property as Borrower’s principal
_ residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s’ principal residence for at'least one year after the date of occupancy, unless Lender
- otherwise ‘agrees in ‘writing, ‘which. consent shall ‘not_be: unreasonably withheld, or unless extenuatmg
- circumstances exist which are beyond Borrower’s control. Borrower. shall not destroy, damage or impair the
.Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
* “ could result in forfeiture of the Property or otherwise materially i impair the lien created by this Security
-Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in

N - paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith

determination, precludes forfeiture of the Borrower’s interest in the Property or other material i 1mpa: rment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
. Borrower, ‘during the loan application process, gave materially false or inaccurate information or statements
' toLender (or failed to provide Lender with any material information) in connection with the loan evidenced
by the Note, mcludmg, ‘but not limited to, repmentatlons concerning Borrower's occupancy of the Property as
-a prmcrpal residence. If this Seeunty Instrument is‘on a leasehold,. Borrower shall comply with all the
- provisions of the lease If Borrower acqmres fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements, contamed in this Secunty Instrument; or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceedmg in bankruptcy, probate, for condemnation or forfeiture
** or to enforce laws or. regulations) ‘then. Lender may do and” pay for whatever is necessary to protect the value
" ofthe Property and Lender’s rights in the Property. Lender 's actions may include paymg any sums secured by
ita lien which has priority over this. Security Instrument appearing in court, paying reasonable attorneys’ fees

L-dnd ‘entering:on the Property to make repanrs. Although Lender may take action under this paragraph 7,

Lender does not have to doso. - ,
. Any ‘smounts disbursed by Lé der under this’ paragraph 7 shall beoome addmonal debt of Borrower
secured, by ‘this’ Secunty Instru en n]ws Borrower and Lender agree ‘o other. terms of payment ‘these
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; e effect ata cost substantxaily equn alent to the cost to Borrower of the
. "’mortgage insurance prevxously '[effect from an’ alternate mortgage insurer approved by Lender. If
substantially eqmvalent ‘mortgage insurance coverage is not available, Borrower shail pay to Lender each
month a.sum- equal to onetwelfth of the ywr}y mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to.be in effect. Lender will’ accept, use and retain these payments as a
loss reserve in lieu of mortgage insurance. Loss reserve paymients may no longer be required, at the option of
‘Lender; if mortgage insurance coverage {in the amount and for the pericd that Lender requires) provxaed by

.+ an insurer approved by Lender agam becomes available and is obtained. Borrower shall pay the premiums

=i requxred to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage : insurance ends m accordance w1th any wrmen aoreement between Borrower and Lender or

s apphcable law;:

; 9. Inspectxon Lender or 1ts agent may make reasonable entries upon and inspections of the Property.
TE Lender shall give Borrower notlce at the time of or prior to an mspectmn specxfymg rezsonable cause for the
‘jmsthon R e
e U & Condemnatlon. The proceeds of any award or c‘asm for damages, disect or consequentxa! in
: connect:on with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
." condemnation, are hereby assigned and shall be paidto Lender,
. In the event of a total. taking of the Property, the proceeds shall be applied to the sums secured by this
' "Security Instrument, whether or not then’ due, with any excess paid to Borrower, In the event of 3 partxai taking
*_of the Property in which the fair ‘market value of the Property immediately before the taking is equal to or
. _greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agres in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
L secured immediately: before the taking, divided by- (b) the fair market value of the Property immediately

... -before the taking. Any balance shall be paid to Bofrower. In the event of a partial taking of the Property in

which the fair market. value of: the Property immediately before the taking is less than the amount of the sums
secured immediately before the takmg, unless Borrower and Lender otherwise agree in writing or unless

. applicable law otherwise provides, the proceeds. shall be apphed to the sums secured by this Security -
. Instrument whether'or not the sums are then due.

o If the Properiry is abandoned by: Borrower, orif, after notice by Lender to Borrower that the condemnor

offers to make an award’ or: settiv a claim for damages Borrower fails to reepond to Lender within 30 days
. after the date the notice is gwen, Lender is authorized to collect and apply the proceeds, at its option, either to
R rwwrat:on or repan' of the Property or to the sums secured by this Security Instrument whether or not then

“due.- :

) Unless Lender and Borrower otherwnse agree in wrmng, any. apphcatlon of proceeds to principal shall not
extend ‘or postpone the due date of the month]y payments referred to in pa'agraphs 1 and 2 or change the

‘ amount of such payments.~ -

- .-11. Borrower Not Released; Forbeatance By Lender Not a. Waiver. Extension of the time for
- payment or. modification of amortization of the sums secured by: this Security Instrument granted by Lender :

;1o any successor in mterm of: Borrower shall not operate to release the lisbility of the original Borrower or
. Borrower’s - successors in interest. Lender. ‘shall “not: be requ:red to.commeénce proceedings against any

j,succe.sor in interest or. refuse to extend- tlme for - payment or; otherwise modify amortization of the sums

ured by this Secu y Instrument by 1€as0: of an) demand made by the ongmal Borrower or Borrower s
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c sngn&si'fhe covenants and

e of ‘this | ty Instrum shall bind enefit the successors and assigns of Lender and
Borrower, subject 10 _the provisions of parag ﬁ' orrowers ante. and agreements shall be joint and

. several. Any Borrower who cosi is Security Instrument but does-not execute the Note: (a) is co-signing’

‘this Security Instrumentonly to mortgage, grant and convey that Borrower’s iriterest in the Property tinder the

i terms of this Security Instrument; (b} is not personally obligated-to pay the sums secured by this Security
7. Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make

. any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
. 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
. maximum loan charges, and .that law is finally interpreted 5o that the interest or other loan charges collected
.- or 1o be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall
- be'reduced by the amount necessary to:reduce the chargeito the permitted limit; and (b} any sums already
_collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
- to make this refund by reducing the principal owed under the Note. or by making a direct payment to
“Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note, -~ R B T R ;
. 14.. Notices.: Any_notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
. notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender.
- Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph.

--15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
{aw of the jurisdiction in which ‘the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable Iaw, such conflict shall not affect other provisions of
this Security.Instrument or the Note which can be given effect without the conflicting provision. To this end
' the provisions of this Security Instrumentand the Note are declared to be severable.

~ - 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
. Instrument, . : SRl S : . '
. 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
‘or any interest in it is sold or transferred (or if a beneficial intetest in.Borrower is sold or transferred and
" Borrower is not a natural person).without Lender’s prior written consent, Lender may, at its option, require
. immediate payment in full of all sums secured by this Security Instrument. However, this option shall. not be
- exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
. provide ‘a period of not less than 30 days from the date the notice is delivered or mailed within which
-~ Borrower must pay all sums secured by. thig Security Instrument. If Borrower fails to pay these sums prior to
. - the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
-further notice or demand on Bosrower, R R R

18. Borrower’s: Right to_Reinstate. If Borrower meets certain conditions, Borrower shall have the
. right to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5
- 'days (or such other period as applicable law may specify for reinstatement) before sale of the Property

- ‘pursuant to any power of sale contained in this Security Instrument; or {b} entry of 2 judgment enforcing this
Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due
-under this Security Instrument and the Note as if no acceleration had ‘occurred; (b) cures any default of any
ther covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including,
ut not: limi ), ressonable attorneys’ fees; and (d) 1 such action a5 Lender may. reasonebly require to

- initials:
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assure that the lien of this Security Instrum. sender’s rights in:the Property.snd Borrower’s obligation to

- pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,

- this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
- had occurred, However, this right to reinstate shall niot apply in the case of acceleration under ‘paragraph 17.

-5 ~19.Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
. this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result
- in a change in the entity (known as the "Loan Servicer”") that collects monthly payments due under the Note
. and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and ‘the address to ‘which payments should be made, The notice will also contain any other
“information required by applicable law. ' R L :

- ~20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
refease of any Hazardous Substarices on or.in the Property. Borrower shall not do, rior allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law, The preceding two sentences

- shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
- " that are'generally recognized to be appropriate to normal residential uses and to maintenance of the Property.
- Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any. governmental or regulatory agency or private party-involving the Property and any
+ - Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or
- . is_notified by any governmental or ‘regulatory authority, that any removal or other remediation of any
" Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial

actions in accordance with Environmental Law. . .

- As uvsed in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
. substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
- petroleum products, toxic pesticides’ and " herbicides, volatile solvents, materials containing asbestos or

- formaldehyde, and radioactive materials.; As used in this paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection, - . o U o : N S ‘ :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follaws:

- 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
.prior-to acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the defauit; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that
fajlure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further

- --inform Borrower of the right to reinstate after acceleration and the right to bring a court action to

assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
defauit is not cured on or before the date specified in the notice, Lender, at its option, may require
.. immediate payment in full of ali sums secured by this Security Instrument without further

* ~demand and may invoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

.1 Lender invokes the power of sale, Lender shall exccute or cause Trustee to cxecute a written
" notice of the occurrence of an cvent of default and of Lender’s election to cause the Property to be
sold and shall cavse such notice to be recorded in each county in which any. part of the Property is
. located. Lender or Trustee shall give notice of sale in the manuer prescribed by applicable law to
orrower and to other persons prescribed:by applicable law. After the time required by applicable ,
Ll - SRR 5L - . : l*‘
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.rparcels and,m any order Trustee ‘etcrmmes. Trustee may postpone sale of sil or any parcel of the
~Property by public announcement at the time and place of ‘any prevrously scheduled sale. Lender or
“its des:gnee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's. dved conveyma the PrOperty without any
covenant or warraaty, cxpressed or implied. The recitals in the Trustee’s deed shali be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all- expenses of the sale, including, but not limited to, reasonable
Trustee’s and attorneys fees; (b) to all sums secured by thls Security Instrument; and (c) any excess
‘to the person or persons Iegslly entitled to it.

- 22, Reconveyance. Upon payment of ail sums secured by thxs Secunty Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instcument and all notes evidencing debt
secured by this Secunty Instrument to Trustee. Trustee shall reconvey the Property without warranty and
thhout charge to the ] person or persons Iegally entxtled toit. Such person or persons shall pay any recordaticn
costs.

23, Subst:tute Trustee. Lender may from time to time femove Trustee and appoint a successor trustee
to any Trustee appomted hereunder. Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by applicable law.

‘24, Attorneys’ Fees -As used in this Secunty Instrument and in the Note, attorneys’ fees” shali include
_any attorneys’ fees awarded by an appellate court.

25. Riders to thxs Securxty Instrument. I one or more s riders are executed by Borrower and recorded
together with this Securlty Tnstrument, the covenants and agreements of each such rider shall be incorporated
into-and shall amend and supplement the covenants and agreements of this Security Instrument as if the
nder(s) were a part of: this Security: Instrument [Check applicable box(w)] )

“Adjustable Rate Rider. . " Condomrmum Rider <. - ] 14 Family Rider

- Graduated Payment erer {E] "Planned Umt Deveiopment Rider { | Biweekly Payment Rider
"1 Balioon Rider - ) ] ‘Rate Improvement Rider = . 7] Secend Home Rider
] VA Rider. _’ o [:] Other(s) {spemﬁed] ' i .

" 26. Insurance Warmng. Unlus you provxde us with evidence of the i insurance coverage as required by
our cont act or loan agreement, we may purchase insurance-at your expense to protect our interest. This
 insurance may, but need not, also protect your interest. If the collateral becomes damaged, the coverage we
purchase may not pay any cialm you make or any claim made against you. You may later cancel this coverage
‘by providing evidence that you have obtained property coverage elsewhere,

You are responsxble for the cost of any insurance purchased by us. The cost of this insurance may be
-added to your contract of 1oan balance. If the cost is added to your contract or loan balance, the interest rate on
the. underlymg ‘contract or loan will apply to this added amount. The effective date of coverage may be the

“ date your pnor coverage - {apsed or the date you failed to provxde pfoof of coverage .
‘ rxsxderably more expensive than insurance you can obtain on your
property ‘damage coverage or: any mandatory hablhty insurance
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-Borrower

(Seal)

—Borrowér
(Seal) o

-Borrower ‘
{Seal)

- -Borrower. >

(Seat)

—Borrower ;

and acknowledged
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Ieveﬁepmem Rader

. THIS PLANNEDUNIT DEVELOPMENTRIDER:smadethxs 4TH dayof SE’T&BER 1896 ,and

s mcorporated into and shalf be deemed to.amend and suppiement the Mortgage Deed of Trust or Security Deed

':(the *Security: Instrument") of the same date given by the undersxgned {the "Borrower") to secure Borrower’s Note

' to" BANK OF. AMERICA NAT!ONAL TRUST AND SAV!NGS ASSOC!ATKO\! A NAT!ONAL BANKING

and proceeds of Borrower sinterest: -

PUD COVENANT . "'_,t_he covenants and agreements made 4n the Security Instrument,
Borrower and Lender further covenant and agree'as follows:” .
.“A. PUD Obligations. Borrower shall perform all of Borrower s oblxgatrons under the PUD's Constituent

i : Documents The "ConstxtuentDocuments" are the; i) Def‘laratxon, {ii) articles of incorporation, trust instrument

+_or-any. equivalent'document. which’ creates’ the ‘Owners ' Association;- ‘and- (iii): any bylaws or other rules or
i regulatxons of the Owners “Association. Borrower sha]l promptly pay, when due, all dues and assessments imposed

pursuant tothe Constituent Documents ‘

Y, Hazard Insurance So’ long:as the Owners Assocxatxon mamtams w1th a generally accepted insurance -
camer a’ master or "blanket pohcy msurmg the Property whlch is satlsfactory to Lender and whrch provrdes

P hazards mcluded W:thm theterm” exbended coverage " then;
IR (1)Lender waives.ithe provxsxon in’ Umform Covenant 2 for the monthly payment to Lender of the yearly
S premxum installments for hazard insurance on the Property and
C 7 (i1) Borrower's cblrgatron under’ Umform :Covenant § fo mamtam hazard insurance coverage on the
o Property is deemied satrsfred to the extent that the requxred coverage is provided by the Owners Association policy.
B Borrowershall give Lender prompt notsce of any lame in requxred hazard msurance coverage provided by the
master of blanket pohcy : i
“Inthe eventofa drstrrbutton oi hazard msurance proceeds in heu of restoration or repaxr following a loss m
he Property or.to common areas and facxhtles ofthe PUD; any proewds payable Yo Borrower are hereby assigned
and shall be paid to Lender Lender sha apply the proawds to the sums: secured by the Secunty Instrument, with

Form 3150 §/80 -
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B ) X Condemnatnon Th ~ ds any award claim for damag&, dxrect or consequmtaat payabie to
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