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B TH]S DEED OFTRUST (“Secun f{ Instrument") is madeort ;
’fhe gramor is, quertmﬂ ddergon & Deborah

("Borrower") The (mstee 187

(“Trustee”). The beneficiary is
.., which is organized and existing
under the]aws of .. the Tnited. St:at:es of. Amerlea. .. .and whose address is .
i DA Madn . Stxeet, . Klanath. Falla. . OB... 91601 i i
,Borrowerowes Lendcr the principal sum of . EXEEY. five. thousaﬂd doliars. &
=== Dollars (U.S. $.22.4 000.00. ... 5 This debt is;evidenced by Borrower's note
: daled the same date as'this “ecumy Instrument.(“Note),: whxch prowdes for momhl y paymems with the full debt, if not
~paid earlier, due and payable on ... October 102026, . . This Security Instrument
secures to.Lender:-(a). the . repayment of- the debt ‘evidenced by the: Note, w:th mtcrest, and a!! rencwals, extensions and
.modifications; (b) the payment of 4lF other sums, with interést, advanced under paragraph 7 to protect the security of this
../ Security. Instrument;(c).the. performance of Borrower's covenants and agreements under this Security Instrument and the
. Note; and (d):the: repayment of .any : “futtire-advances, with interest thereon, made (o Borrower by Lender pursuznt fo the
" paragraph below (“Future Advances')). U’IjURE ADVANCES. Upon reguest.to Bofrower, Lender, at Lender’s option prior
< stofull reconveyance: of the property by Trus tee (o Bormwer, maj make Fulurc Adwmces lo Borrower. ouch Fuu.n Advances.
ith interest thereon. shal! be: sccured‘ ’ ‘

. (*Lender™).

; Trustcc, in 'rust, wnh power of sale, xhc
TR, ' Cmmey, Oregon

. “UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE

- EFFECTIVE.DATE OF.THLS ACT CONCERNING. LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE

‘. NOT- FOR-PERSCNAL FAMILY OR: HOUSEHOLD : PURPOSES. OR SECURED: SOLELY BY THE BORROWER'S
_RESIDENCE MUST- BE-IN wnmmc Expnzss»:commmrmn Am) mz sxcnsu BY US TO BE ENFORCEABLE."

: ppunenarrces; renis, royalties, mi 1 and gas rights and profits, water nghls and stock ardd all ﬁx;ures now or
- hereaﬂera part of the pmpert tents and additions shall aisobecovered‘by ,hxs Se\t:umy Instrument. All of the

BORROWER COVENA‘V’TS tha Bormwe s, o quy seised of (he estate hereby conveycd and has the right to gram
nd convcy the Propeny and that he Properiy is; unencumbcrcd, éxcept for encumbrances of record. Borrower warrants
ta the Property against all c!a: s and dcmanda, subject: to any cncumbrances of record.

fona use aad non-umform covenants m!h )
ing real propetty




orrowe hs!i prompdy pay; wnen due' "'

1 m ‘full, a'sum (“Funds”) equai to
one-twelfth, oft @’ yedrly, taxes and:assessments: whic ‘may attain priority over this’ Secumy Instrument; (b) yearly
~feasehold payments or: ground rents on; the: VPropertyf if: any;;: (¢} :yearly: hazard insurance premiums; and (d) yearly

© . mortgage insurance premiums;; if any. ftems are called “escrow 1tems." Lender may esumate the Funds due on the
basis of current data and reasonable estimates of future escrow itéms - ‘
.. The Funds shail be held iz an institution the deposns or accounts of wblch are msured or guaranteed by a federal or
- state agency (mcludmg Lender'if Lenderr stich an msiltutron) Lender shall apply the Funds to pay the escrow items.
Lender may fiot’ charge for holdmg and applying the Funds, analyzmg the account or verifying the escrow items, urnless
‘Lénder pays Borrower interest on the Funds and apphmble law permits Lender to make such a charge. Borrower and
.- 'Lender may agree i ‘writing {hat interest ‘shall "be’ paid on- ihe Fuonds.. Unléss an agreement is made or applicable law
: rcqulres interest to be paid, Lender shall not be required to pay. Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
“purpose for which each debit to the Funds was made Tl*e Funds are pledged as additional security for the sums secured by
this Security Instrument. . .
If the amount of the Funds heid by Lcnder, together mth the future monthly paymems of Funds payable prior to
" the due dates of the escrow items, shall exceed the amount required o pay the escrow items when due, the excess shail be,
at/Borrower’s option, either, prompziy‘repald 10 Borrower or credited to, Borrower ont monthly payments of Funds. If the
amourit of the Funds held by Lender-is ot sufﬁczent to pay the escrow items when due, Borrower shall pay to Lendzr any
amount necessary o make up the deﬁcxency m one ormore paymemsas reqmred bj Lender

applxcauo'l as a credit againist the sums secured by this Seeumy instmment

3. ‘Application of Payments. - Unless applicable law provides otherwise, all payimenis received by Lender under

paragraphs 1-and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
- - Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to prmcrpal due.

4, Charges; Liens, . Borrower shall pay all taxes, assessments, charges; fines and impositions attributable to the
Property which ‘may attain pnonly over. this Security Instrument, and leasehold payments or ground rents, if any.
_-Borrower shali pay these obligations in'the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
- pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts

;.. to be paid under this paragraph. If Borrower makes !hme payments drrectly, Borrower shall promptly furnish to Lender
1. receipts evidencing the payments.
. Borrower shall promptly dxscharge any hen whrch has priority ¢ over this Security Instrument unless Borrower: (a)
. agreea in writing to the payment of the obhgatxon secured by the lien in a manner aeceptab!e to Lender; (b) contests in good
- faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of aniy part of the Property; or {c) secures from the holder of the lien an
- agreement satrsfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
- 'the Property: is subject to a lien -‘which may attain priority over this Secumy Instrument, Lender may give Borrower a
* notice identifying thz lien. Borrower shall sat:sly the hen or take one or more of the actions set forth above within 16 days
of the giving of notice.
. ‘5. ‘Hazard Insurance. Borrower ahaﬂ keep the :mprovemems now ex:stmg or hereaﬁer erected on the Property
- insured agamat loss by ﬁre, hazards included within the term “extended coverage” and any other hazards for which Lender
requlres insurance. This insurance: shall be maintained in'the amounts.and fof the periods: that Lender requires. The
insurance carrier provxdmg the msurancelshzll be chosen by Borrower subjeci to, Lender s approval which shali not be
. unreasonably withheld. ;

- All insurance pohcres and- reriewals hall be acceptable to Lendef .md shall mciude 2 standard mortgage clause.

Lender shall have the nghi to hold the! pohcres and renewals. If Lerider requires, Borrower shall prompily give to Lender
Sl recelpts of paid premiums and rénewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
*carrier.and Lender. Lender may make proof of foss if aof made prompﬂy by. Borzower.

: .Unless Lender and Borrower otherwise agree. in writing, insurance proceeds shali be applied to restoration or repair
of the Property damaged if the réstoration or repair is economically feasible and Lender’s security is not lessened. If the
‘Testoration or:repair is not economxcaﬂy feasible or Lender’s: security would be lessened, the insurance proceeds shali be

»apphed 1o the sums secured by this Security. Instrument, whether or niot then due, with any excess paid to Borrower. If
-.:Borrower abandons the Property, or does:not-answer. wrihm 30 days a nofice from Lender that the insurance carrier has
offered'to settle a claim, then Lender may. collect the insurance proceeds Lender may use the procecds to repair or restore
‘the Property. or to pay sums securedrby thrs Securuy ,lnstru'nent, whether or niot then.due. The 30-day peried will bﬂgm
when the notice is given, -

~“Unless Lender and Borrower otherwase agre,, in wntmg, any apphcanon of proceeds to principal shall not extend or .
" postpone the due daté of the monthly payments teferred to in paragraphs 1.and 2 or change the amount of the payments. If

" wnder paragraph 19 theProperty -is acquired. by. Lender; Borrower's right.to any insurance policies and proceeds resulting

‘from damage to the: Propeny prior: fo the:acquisition shal! passto Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.
“ . .- 6. ‘Preservation and Maintenance of Property, Leaseholds. ; Borrower shali not destroy, damage or subst antially
change the Property, allow-the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acqurres fee title to the Property, the leasehold and
fee ml» shall not merge unless Lender’ agreesto the merger in 'writing. - :

- 1. -Protection .of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements’ contained in this Security Instrument, or there is a fegal proceeding that may significantly affect
. Lender's rights.in the Property such as-a proseeding in bankruptcy, probate, for condemnation or to enforce laws or
regulmmns). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions nay include paying any sums sectred by 4 licn whick has priority over this Secur rity
Instrument, appeanng in court, paying reasonable attorneys’ fees and entering on the Property 1o make ropairs. Mxhough

“Lender may take action under this paragraph 7, Lénder does not have to do so, :

. .JAny amounts disbursed by:Lender under thi paragraph 7:shall become auidmonaz debt of Borrower secured by thls
Secutity lnstru ent: Unless, Borrower'and ‘Lender agree 1o other ferms of paymem these amounts shall bear interest from
Lall be payable; with' mterest upon -notice from Lender to Borrower




e loan sccured by this Securiiy Instrument,
Borro er: shall pay the prermums rcqurred to maintain the i msurance in eﬂ'ecr unul ‘such time as the requirement for the
nsurance terminates in accordancc with: Borrower’s and Lender’ 's written agreemem or applicable law.
e 8. Jnspectron, ender or. its: agem‘. may,maxe reasonable.entries’ upon-and inspections of the Property. Lender
: shall gwc Borrowzr notice at the time of of prior o an inspection specifying rmsonable cause for the i mspecuon
9, Condemnatron. - The procee S of any award or claim for damages, direct or consequential, in connection wnh
- dny ¢ondemndtion’ or ‘other taking of day part of: the Propeny, or for corveyance in lieu of condemnation, are hereby
- assigned and shali be pald to Lender. . .

"~ .In the event of a totai takmg of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to ‘Borrower. In the event of 2 partial taking of the Property,
“unless; Borrower and Lender otherwise agree inwriting, the sums secured by i /Secumy Instrument shall be reduced by
the amount “of the proceeds multlplxed by:the following fraction: (a) the tota mount of the sums secured immediately
before the taking, dwrded by (b) the fmr market value of the Propcrty rmmed ’before thc takmg Any balancc shall be
paid to Borrower. :

If the Property. is abandoned by Borrower, or if afler nouce by. Le der to Borrower-that the condemnor offers 1o
. -make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender.is authorized to collect and apply the proceeds, at its option, either to. restorauon or repair of the Property or
_tothesums secured by this Security Instrument, whether ornot thendue,
Unless Lender and Borrower otherwise agree in wntmg, any apphcatron of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in.paragraphs 1and 2 or change the amount of such payments.
- 10. : Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modlﬁcatton of amortization:of the sums secured ‘by this Security: Instrument, granted by Lender to any successor in
interest of Borrower shall not operatc to release the liability of. the oragmal Borrower or Borrower's successors in interest.
Lender shall not be requrred to commence: ‘proceedings agamst any: successor in intcrest or refuse (0 extend time for

by the ongmal Borrower or Borrower's successors in mterest Any forbearance by Lcnder in exercising any right or remedy

- shall not be:a waiver of or preclude the exercise of any right or remedy.
: 11, Successors and Assxgns Bound; Joint and. Several Liabrhty, Co-sxgners. Thc covenants and agreements of
this Secumy Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
~ of paragraph 17. Borrower’s covenants and ag ents shall be joint and several. Any Borrower who co-signs this Security
Instrument. but doesinot: execute. ‘the Note:'(a) is co-signingthis Security Instrumaent only to morigage. grant and convey
- that Borrower s interest in the Property unider the terms of this Security Instrument; (b) is not personally obligated to pay
‘the sums seéured by this ‘Secunty Instrument and'(c) agrees that’ Lender and any other Borrower may agree to extend,
“'modify, forbear or make any- accommodatrons wuh regard o the terms of this Secuniy Instrument or the Note without
that Borrower 'S consent ) <
: ; e loan secured by thxs Secunty,lnstrumem 1s subrect 10 a Jaw which sets maximum loan
terpreted 0 that the intere t or:other loan charges collected or to be collected in
such loan charge shall be reduced by the amount

( cunty Inslrument shali'be given by delivering it or by
qmres use of anot}‘er method The nouce shall bc dlrectcd to the

Vlhe evem that any provxsron or clause of this Security Instrument or the
' her provxsxons of ths Security lnstrumem or the Note

- If all or any part of the Propcrzy or any
is so}d or transferred and Borrower isnota ndlural

eranon under paragranhs 13or 17




jate payment in ful] of all sums secured by
any other remedles permmed by apphcab]c .

on'io cause; “thé Property to be s
< ender or Trustee shall’ gne notice of sale in the manner prcscnbcd by
bed b apphcable law. After the time rcqunred by applicable faw, Trustee,
lic auction 1o the highest bidder at the time and place, and under the
ircels and inany order Trustee determines. Trustee may postpone sale of
¢ 1d lace of : any prevnously scheduled sale. Lender or its

& the puréhaser Trus ed conveying the Property without any covenint or warranty, expressed
's deed shall be rima fac:e evidence of the truth of the statements made therein. Trustee shall

the sale, mclud' g, butnot limited to, reasonable Trustee's

nd (c)"my excess 1o thef person or persons legally entitied

20 Lender in Posses Upon acceleration under paragraph 19 or‘abandonment of the Property, Lender (in person, by
nted receiver) shall beenmled to enter upon, take possession of and manage the Property and to collect
ing those ts colléctéd by Lender or the receiver shall be apphed first ic payment
perty and coilecuon of rents, including, but not limited to; receiver's fees, premiuims on

- ms secured by this Secumy instrument.
S by this Security Instrument Lender shali request Trustee to
Instrirent and ‘all notes evidencing debt secured by this Security
ithout warranty to the person or persons legally entitled to it for a

ls

te Lende may U”_m nme 10 time Teim e Trustee and appomt a successor trustee to any Trustee

houit ¢ ; /, the suc essor trustes shall succeed to all the title, power and duties

rein and by app abl : i
Th Pri perty.is ‘not currently used fo agncultural timber or grazing purposes.

1 i ote, ,tomeys feﬂs” shall mclude any attorneys’ fees

{Seal)
- Borrower

{Seal}
- Borrower

%EO?‘J;EYE D. SICKFORD .

: BLIC - OREGON &
CONMISSION NO. }

Y. GOW!SS!ON EXPIRES APR. 1055 12%3

Klamath First. Federa.l. Savings '& Loan Assn.




o Un!css you, (lhc 'Borrowcr’) provxdc us, (zhc 'Lcnder’) wnh evidence of insurance coverage as required
- by our- contract or loan agrccmcnt Lcnder may purchase insurance - at Borrower's expense to protect the
" Lender's interest, This insurance. may, but need not, also prolcct the Borrower’s interest.  If the collateral
" becomes damagcd the coverage ‘the Lcndcr purchased  may act pay any ¢laim Borrower makes or any claim

made against the Borrower, Borrower may later canccl this oovcragc by prov:dmg evidence that Borrower has
obtamcd propcrty covcragc clscwhcrc. ,

" The Borrowcr is rcsponsx lc for cost of any insurance purchased by Lender. Thc cost of this insurance

- may be added to your contract or. loan balance. If the cost is added to the contract or loan balance, the interest

"“rate ‘on the underlying contract or lo will apply to this added amount. Effective date of coverage may be the
- -da!e the Botrower’s  prior eoverag apsed or thc date thc Berrowcs faﬂed to provxde ptoof of coverage.

o 'I‘hc covemgc Lcnder.purchascs maybe consxde:ably morc expcnsxve than i ms:nncc the Borrower can
n ' : for propetty damage coverage or other mandatory




Lot 4, Block NA VISTA ADDITION to the. City-of Kiamath Falls, according to the
erk of Klamath County, Oregon.

" Also, that portion of Lot 7 in Block 6 of BUENA VISTA-ADDITION to the Cify of
Klamath Falls, more parucula:ly described as follows:

"Be mmng ata pomt on.the Nort} rly line of Buena Vista Street at the inteérsection of the

: Northerl >line of Buena Vista Street'and the line between Lots 7, 9.and 10 in said Block 6;
thence Northwesterly along the line between Lots 7, 9-and 10, 87 feet more or less, to the
Northerly line of Lot 7; thence Southwesterly along the Northerl me - of said Lot 7, 45

. feet to the true point of beginning of the tract to be herein described; thence

Southeasterly and paratie! to the fine between said Lots 7, 9 and 10 to the North line of
‘Buena Vista Street; thence Southwesterly-along the North Jine of Buena Vista Street t0 a

" point of mtersecnon_of a line between Lots 4 and 5 of said Block 6, if extended, would

. intersect. the North ine of Buena Vista Street; thence Northuesterly, 38 feet more or less,
k id:Lot: 5if extend, (o) the Northerl line of Lo

AmerlTitle _ : : the 1ith
- 'cloc ~-and.duly recor dcd in Vol _____9_6________

L CountyC k- -
: inmb;m

PREUMI&ARY REPORI’ ONLY:
2035




