: .jwhose address is

{*Lender").

= CONVEYANCE. For value received, Borrower lrrevocably grants and: conveys 10 Trustee, .in ‘trust; with power of sale, the real estate described below
: and all rights, easements, appurtenances, rents Ieases and existing and future improvements and fixtures (all called the “property”).

~9T60L

(Zis Coda)

Oregon .

e secur ebt and ttie perforrnance of the covenanis and agreements
horated herein. Secured debt, as used in this Deed of Trust, includes any
er any. instrument secured by thxs Deed of Trust, including alt modifications,

Deed of Trust and the dates thereof. )
izent Contract &nd

gvolving crsdnt agreement date > “ R e .Advances under this agreement may be made and repaid

- and agam made subject to'the dollar limit descnbed below

e above debtis secured even. though all or g_ art of it may.not yetbe advanced Future advances are contemplated and will
this.D rust.is executed

5 if ot paid earfier.

= . : b - - Doliars $__ $813.88 )
“interest, plus-any -amounts disbursed: ths secunty of this Deed of Trust or to penorm any of
wvenants contained in this Deed of Tru

 below; Borrower agrees 1o the terms and 'covenams ‘contatned in this Deed of Trust, inciuding‘_ hose on page 2, and
ove signed by er. Borrower also acknow!edge receiptof a copy of this Deed of Trust on ioday s date.

County ss:”
personally appeared the above named
and acknowledged

OREGON

GT- :e»awscﬂm) wege iof2)




ender al STWies, paymems
y85°0n the secured debr exciuszvgg imgrestor
ason, it will notreduceorexweeeny o

%a .and other charges attribuiabia to the proparty When due and will defend fitle 1o the .
awould impair; the' lienof this Dead of Trust. Lender may:requira: Borrm'er 0 assrgn any nghts clarms or defenses‘-

£ at Borrowﬁ-r's expense and for Lender's benefl. All insurance

L | ‘be-named-as loss’payse or as the insured on any such insurance

Jied,. wtthm 'ender’s drscrehon, to ‘either the restoration or repair of the damaged property or to the seoured
] mamtam such msurenoe foras long as Lender requires. ¢

condition and make ail repalrs reasonably necessary

nses Borrower agr all kondear's: expenses. lnc!udmg reasonable atromeys fees. H Borrower breaks any covenants in this Deed of
Trust or in any obllgahon secured by Trust. Borrower wi pay these amounrs to Lender as provnded in Covenant 9 of this Deed of Trust.

!ty Barrower.first pbtains. Lendsr's ‘written consem Borrower will:not make or permrt sny changes 16 any prior security
R htaresT Barowar will perform all of Borrawer's obligations under any prior Mortgage. Deed of Trust or other secunty agreement, including Borrower's
covenafisito make payments when due 2 i

7._A§§i§;nment‘e Rahts and Profits. Borrower. asslgns 1o dr the rentsana-proms oi the proj ny Unless Borrower and Lender have agreed
otherwise in writing,: Borrower may collect and retain the rents as:long'as’ Borfower 1s.not in_default. If Borrower defaults, Lender; Lender's agent, or a
courr inted receiver may take possession and.manage. the property and collect the rents.. Any 7ents Lender collects shall be applied first {o the

managing the property, including court costs and anomeys fees. commissions to.rental agents, and any-othar necessary related expenses. The
remamrg amount of rents will then apply to payments on {he secured debt as provrded in Coveénant 1.

8. Leaseholds, CondomlnlumS' Plenned Unit Developmenis. Borrower agrees to comply ‘with the p'ovrsions of any lease if this Deed of Trustis on a
leasehold.: }f.this Deed.of Trust is on a unit in:a condominiumor a planned unit developmem Borrower will parform all of Borrower’s duties under the
aws, or reguiatrons ofvthe oondommlum or planned unrt deve'opment

Lende erf rm fo Borrower i 8 Borrower fails to pen'orm any of Borrower’s duties Under this Deed of Trust, Lender may perform
the duties or cause _them t¢ be.performéd..Lender may agn ‘Berrower’s name or pay any amotint if-necessary for periormance. it any construction on
‘the prope is discontinued o not carried on in-a reasonable mannar, Lender. may do whatever is necessary to protect Lendear's security interest in the

is; rray include oompleung the.construction e

! der the Iaw or tHs Deed of Trust

g nounts paid by: Lendor to protect Lender's security’ interest w‘ll be secured by rhxs Deed of Trusi. Such amounts will be due on demand and will
bear interest from the date of the payment until paid i full at rhe lnzeres\ rate in effeor on the secured deb

10.'De1ault nd Acceleration. if Borrower fails t make any payment when due or breaks any covenams under this Deed of Trust or any obligation
secured by this'Deéd of Trust, Lender may acceleraté the’maturity of (he secured debt and demand immediate payment and may invoke the power of
sale ‘and any other remedies permrﬂed by applicable law.

11, Power of Sale “f.Lender invokes the po le, Lender sha!l execute or cause Trustee to execute a written notice of the occurrence of an event
;oi defauitiand at-Lender’s election-to causg the,pr f:e andsha!l cause;such notice to be recorded in each county in which the property or
some’pan theréotis’ lbcated ‘Lenderor Trusted’ ‘Shal | give' noﬁée‘oi &ale’in the manner prescribed by applicable law to Borrower and to other persons as
licable law may require. ‘After the lapse of siich time as may be prescribed ‘applicable law, Trustes shall sell the property {in gross or in parcels) &t

- ublic auction'to the highest bidder for.cash-at the timg:andiplace-and undgr:the, terms dessgnated ‘In:.the noticg of sale: Lender or Lender's designss
) may purchase the proq_erty at any sale. Trustes shall deliver to the|  purchaser Trustee's deed conveying the property without any covenant or warranty,
‘expressed orimplied. Trustee shall apply the proceeds of the sala in the following order:(1) to all reasonable costs and expenses cf the sale, including,

-+ -but:not. lim ited.to,- rgggotgable Trustee’s and a:tomeys S, (2) o au sums secured by. thls Deed of Trust and. (3) the excess, if any, to the person or

g ti ereto. . -

it if ender'gives‘ Borrower:nouce beforehand. The.noﬁce must state the reasonable causa for

10 Legdpr rpe ,ooeeds o! any awardor clarm for; damages oonnected with a condemnanon or other taking of ail
ooeed' Wili-be ovided ini’ Co v This assi nment rs sub ect to the rerrns of any prior sacurity

ng any remedy. 1o L ; Ve up any rlghts to later use any other remedy. By nof exercising an
rrower s default, Lander dees not walive an nght fo later oonsrger the event a default if it happens again. 4

B l and Several’ Llablllty, CO-slgners nd Aeel ns Bound. Al duﬁes under this Dasd of Trust are joint and several. Any Sorrower

who co-signs ‘this'Deed of Trust but does not co-sign the under‘ymg ebt insrrument(s) does so only to grant and convey that Borrower's interest in the

oper!}/‘ to the Trustee:under the terms of this. Deed of Trust. {n"addition, such a Boirowar agrees that the Lender and any other Borrower under this

e i of . Trust may. extend, modify or make any. other cha es.in the terms of ihls Deed ‘of Trust or zhe secured debt wnhout lhat Borrower's consent and
leas g tha Borr wer from e lerms of 4 f t

16.’ otioe. Unless otherwxse |{ gurred by law, any notrcer to Borrower shail be grven by deiwenng it-or by mallmg it addressed to Borrower at the
gropert¥ address orany other address that Borrower has given to. Lender Borrower wu!l mail any nouce to Lender at Lendar's address on page 1 of this
Trust or, to any other address whtch Lender has esmnated S L

! intatest B Y : f all or. any of the .or.any.interest in it is sold or transferred without

. 10| w‘r?t?’e‘r’v ‘bonsent fender - may’. de‘m§gr$1?!t i edral’e paymient of the sjart debgs‘ ma))/, also demand immediate payment i the

-Borrowarls ot dnatiral’ J)ersoﬁanda -Bensficiakinterest a’‘Borrover is:sold b trans!erred Howavers Landsr may not demund payment in the above
.., Situations if fis grohrbn federagja_uas of ﬂ@ _gate ) rs,De'ad of Trust, : :

18. Release. ‘When Borrower has: paid the secured debt in full and’ all ‘underlying: agre
ecorggeymtpropeny“‘anrrowerggreesio p@yau ‘costs:to: reoord such reoonveyance

.a..s,s,»‘ 'r'—; PR B
T Py

19, SODstitte TrustssaTristee shal, reslén at: reqhes! of!.ender’and m"ay fesign atitaiovn ‘slection;: Upon the resrgnahon incapacity, disabilit or
.- death.of, JTr:rﬁsg‘eeuLenderLshall appomt a. successor,trusree?b n.instrument recorded in, inty.in which this Deed of Trust is recorded.
mere With alf po TR : ; e =

L2 'nomeyekmsnﬁused,in w ¥ Tnit andinthe Note. aﬂomeys fees ishaﬂ !n&ude enorne?s'fees it any. whlch shal. be ewarded by an
: appeliate court. Yelas. T Ty ;- GEE ¥ i ]
provision or clause of. thls Deed of Trist or any egreement ewdenorng the seoured debt which confiicts with apprub!e iaw will not

erabliity"An
be e!feclive uniess that law-exprassly. or. impliedly: permiits variations by agreement.’ if .an (%' provision or clause in this Deed of Trust or any agresment
idencin seréurgg( de%:;ggg:;dederg?roedaoco ing-to its terms, zhi fact will not affect !hs enforoeabr!rty cithe baiance of the Deed of Trustand




s 2388 Range ‘9 East of the Willamette
v -agon; “thence WES‘C 75 feet; trhence South 150 feet,
hence North 150 feet ta- the: poim: of beginn:hg.

A 11th day
and duly recorded in Vol. _M96 |
0 -

Coumy Clerk




