, as Grantor,
as Trustee, and

as Beneficiars,

Grantor itrevocably’ gra

N TO_JACK: PINE VILLAGE,
K1 ”th’“Cognty',: Oregon.

apaf:

s, bgredi‘ ymer andappm‘ ces and allother _ﬁgixyts'tba'r,wnlob belonging or in_anywise mow
§ti 'anﬂ’proﬁts?thb;‘gpi’ﬁntfall'-’!ixttim ow ‘or Hereafter attached to or used in connection with

'PERFOEM@NCE ofﬂeech ingpgn_;qnt x;f gygngdr ;?:Erei;i' édnfhincd and payment of the sum

+ 3 R

. Dolldrs, with reon according to the terms of a promissory
H i B raer ade by: grantor, the tinal payment of principal and interest hereof, if
“.not sooner-paid, to.be due and pay; October’ 8,2 KABKKHEL -

“pu nin The-date - of: maturity of ithe debt sécured: by this: instrument. ia 1.  date, stated above, on which the final installment of the note
:becomes:due and ‘payable.: Should ‘the-grantor-either agree:fo, attempt to, actually sell,"convey, or assign all (or any part) of the prop-

"erty-or:all (or;any ‘part) of’grantor's interest’ in-it ‘without ‘tirst-obtaining the written consent of_ approval of the beneficiary, then, at the
beneticiary’s option*, all obligations secured by this’ instrument, irrespective-of.the maturity dates-expressed therein, or herein, shall be-
come’ immediately due and payable. The execution by-grantos of an earnest moiniey. agreementt® does niot conséitute a sale, conveyance or
assignment. . * - s . : o -

nanybuih_izng 'gr x'zijpﬁ)venumt which may be constructed,

| nts, conditions and restrictions atfecting the property; if the bensticiary
ts pursuant to'the Uniform Cormmercial Code as the beneficiary may require and

ices, -as well ‘a3 the cost of all lien seaiches made by filing officers or searching

“‘bensfi
: 0" P L jusly ‘maintain-insurance ‘on’ the' buildings now or herenfter erécted on the property against loss or
damage by tiro and such other hazards as'tho. beneficiary may from time to time require, in an arount not less than & ,
writhen ‘in-compenies acceptable to the beneficiary, with loss payable to the latter; ail policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least tittesn days prior to the expiration of any policy of insurance now or- hereaiter placed on the buildings, the beneliciary may pro-
. cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any:indebtedness secured hereby. and in such orderas: beneficiary may determine,.or at option of beneficiary the entire amount so collected;
or any ‘part. thereof, may be released to-graitor. Such: application or. release shall-not. cuze or.waive any default or nofice of default here-
urder or-invalidate.any act done.pursuant o such NOHCe. - . i v i e ST

2+ oi 5..To-keep: the: property. free from: construction Jiens.and fo-pay all taxes, assessments and other charges that may be levied or

agencies’as may be’deéenied desir.
: 4. To provide ‘and’ i

-assessed ‘upon .or against the property before any, paré. of ‘such taxes,: assessments and -other charges become past due or delinguent and
promgtly ‘deliver receipts therefor to-beneficiary; should the- grantor fsil to-make payment of any taxes, assessments, insurance premiums,
liena or -other..charges. payable by grantor, either by direct-payment-or. by: providing beneficiary with funds with which fo make such pay-
ment, -beneliciary. may, at its option, make: payment . therecl,. and- the amount:so paid, with interest at the rate set forth in the note
gecured-hereby, together with the obligations:described -in -paragraphs 6 and. 7. of -this trust deed; shall be added to and Become a part of
the debt secured. by this trust deed; without waiver.of any. rights-arising from breach: of ary. of the covenants hereof and for such payments,
with interest as. .t';iotegaid,.the;propertyvhe(einbefore,described,‘as,well as-the grantor, shall bo bound to the same exitent that they are
bound: for:the pay t,of - the:obligation h in:described, and -all: such.payments shall be:inunediately due and payable without notice,

-and;the nonpayment thereof shall;-at the option of the beneficiary, render all sums secured. by this frust deed immediately due and pay-

“: able and constifute-a breach of-thisitrust deed. “ro.: ol b o s et DL Lt L :

i iuis 6.:To pay. all-costs, fees and-expenses.of this trust including the cost of title search as well as the other costs and expenses of the

trustee . incurred iti%bonne«;‘:’tign‘vwith .or-in.enforcing .this:obligation-and: trustee’s and atforney’s fees actually incurred.

i ol To.app in an ¢

O i d_any:action or. proceeding .purporting: to affect the security rights or. powers of beneficiary or trustee;
and in any suit; action or:proceeding in which, the beneficiary. or. trustee-may.appear, including. any suit for the forsclosure of this deed,
fo pay.all-costs.and expenses, including evidence ‘of title-and- the benieficiary’s:or _truates’s- atforney’s fees; the amount of aftorney's fees

. mentioned in this. peragraph 7 in ail.cases-shall ‘Be fixed by the trial-court and .in-the event of an appeal irom any judgment or decree of
the ‘trial: coirt, grantor furthers agrees. to-pay:such.sum as the appellate court shall adjudgs reasoriable as the beneficiary’s or trustee’s at-
torney's fees on such appeal,:. i - e St n e e oz iviad S o
... 1t is oustually agreed-that: ... s, e s Lo L .
. . 8..In the event. that any portion or.all.of the propsriy shall be taken.under the right ot i in er d tion, bene-
ficiary shall have the.right; if:it:so-elects, to.require_that:-all or any- portion. of. the monies payanble as compensation for such taking,

NOTE: The Trust Dzed Ast provides that the trustss hereunder must be either an attormey, who I3 &n active member of the Oregon State Bas, 2 bank, trust company

or.saings'and loan assoclation authorized to do-business under tha lows of Oregon or the Unlied Siates, a titfe insurance company authorized to insure titie to real

property of this siale, lts subsidtaries; afiilates; agents or branches; the United States or-any sgency hareod, or an e3crow agent licensed ender ORS 696505 to 696585,
. TWARNING: 12 USC:1701}-3; regulates and: may prohibit-exercise of this option. : R DR .

'#*The ‘publisher suggests that such"an agreement address 1hs Tssue of obtalning beneficiary’s consent In complets defail.

TACE OF OREGON,

S
N

Ss.

ify that the within instru-
ived for. record on the
G Y -
..M., and recorded

- Withess my hand

‘ Cotmfyafﬁxed




3 s ssarily paid or mwrred By gra:ata-r
: nable “cos! ‘and_expenses ana' altomey_ s {ees, both

T Afany-time . na P 1 oSt fary, pe At of and’ presentation‘ of this deed and
‘‘the note ‘for ‘endorsement, {in; cnse of IuII ‘reconveyances, ] )y wi i i 'Ixty of any person for the payment of
“the. indebtedness, trustee may (: a) consent: to: ‘the making of any map.or plat.of the. ‘property; ) join in granting any casement or creat-
ctmn iharecn, (¢) join in“any subordination or other agreement affectmg ~this’ deed or: the lien -or- charge “thereol; (d)}
;‘all‘or any 'pdrt of the property.-The grantee- in‘any reconveyance -may- be described as the “person or persons
it and he.recx'tals !herein of any matters or.’facls:shall»‘-be_conclus: roof of the iruthluiness thereof. Trustee’s

fees Tor-any-of ‘the . e

10. Upon any de!ault by. grantor hereunder, benefzczary may at any time thhout notice, ther in person, by agent or by a receiver
to'be sppomted by .a.court, and without redard. to the adequacy of dny’ fy for the mdeb‘eaness }xereby secured, enter upon and take
possession ol tha property or any part thereof, in its own riame sue or otherwise collect the rents; issues and profits, including those past
- due and unpaid, and apply’ the same, ‘less costs and ex ses of operation -and collection,.including reasomable attorney's fees upon any
indébtedness sécured. hereby, and in siich order as beneficiary may determine.

y ! ering upon ‘and taking possession of the property, the collection of such rents, issues and: ‘profits, or the proceeds of fire
and: other insurance ‘policies or.compensation or: -awards:for any taking or damage of the property, the application or release thereof as
a[oresald shall not cure or waive any default 6r notice of default heréunder or. invalidate ‘any act done ‘pursuant to sm:h norxce.

12. Upondefau. grantor-in payment of any indebtedness secured hereby or in grantor's performx of any agr ¢t her der, time
‘being of the essence Wwith respect 'to’ such payment and/or. performance, the benehc:ary may declare .all sums secured heraby :mmed:ately
due and payable. In such an event the benehc:ary may elect to proceed to foreclose this trust deed in'equity as a morfgage or direct the

: close this trust-déed by advertisé: “sal lirect the trustee to pursue any other right or remedy, either at
i n squity, 'which't e, iry hi 1 e B [ - eclose- by advertisement and sale, the bene-
ficiary orithe trustee shall éxécute and 'causs!toibe eco{ded ‘a Wt tten notice of default and election to sell the property to satisfy the obliga-
tion: stcured -hereby wlzereupon the: trustee: shall-fix the 'sale; give notice:thereof as then reqmred by law and proceed
to foreclosethis trust:-deed-in;the manner,: pre vided i ORS 8
-] After he: tmstee ’ws,commenced -foreclosure by“advert_ r and: sale, y fime pnor to 5 days before the date the
ristes. condu he- sale, the.grantor. ileged. by ORS. 86.753 may cura. the detault or detaults. It the default
‘consists. of a-failure fo pay, when:due, sumns: secured by the.trust deed, the default may be cured by paying the entire amount due ai the
time of:the ‘cure: other than:such.portion:as wauld ot then be due had no- delault occurred, Any other default that is capable of being
cured_may be-cured by. tendermg the performance required under the obligation or frust deed. In any case, in addition to curing the de-
fault; or .defaults, ;the person. effecting ‘the cure shall pay to’ the beneliciary all costs and expenses actually incurred in enforcing
x‘he obligation of trust deed together with: trustee’s:and: attorney’s fees: not - exceeding the ts provided by law.

::Otherwise; the. sale shall:be. held-on the. date-and at-the time .and:place: destgmtcd in-the notice of sale or the time fo which
tbe sal may -bei postponed as provided, by lawv. The irustee ‘may. sell: the: property either:in one parcel-or in separate parcels and shall sell
the parcel. or; parcels at -auction to: th - cash payable at the:tims-of sale;. Trustee shall deliver fo the purchaser its déed
‘in form- as'required- by -iaw conveying the ptoperty o sold; but;without:any: covenant or warranty; express or implied. Tke recitals in the
deed: of any -matters: of -fact.shall:be:conclusive, ot thy trutblulness thereoL Any person. excluding the frustee, but including the
granto and.- beneizctary, may; purchase at,the’ sale 5 ot -

When ‘trustee: sells pursuant it y : 7 apply the proceeds of sale fo payment of (. 7 ) the ex-
-sale;. including. the:compensation.of-the trustee-and:-a reasonable .charge by trustee's atforney, (2) to the obligation secured by
(3. 11 :persons- -having récorded-liens subsequent .the:interest of the-trustee :in the trust deed as their interests may
i prxoniy -and;; ( 4) the- surplas, if.any; fhe grantor -or. to any:successor in interest entitled fo such surplus.
5:fo_any-trustee named hierein or fo any successor trustee
ﬂlout conveyance “tothe successor frustee, the latter shall be vested with all title,
mimed -or- appomtad hereunder.Eoch. such.appointment and substitution shall be
hen:recorded. in the mortgage records of the county or counties in whxch the
‘ment: of the: trustee, -
2 ‘and- acknowledgcd; is made-a public record as prov:ded by iaw: Trustee
‘of. pendt : un »:deed of: of any. actmn or proceading in which grantor,
£ ¥ - action: or proceeding is:brought by ftriistec.
Th =granto: :covenants and Y3 ; .the beneliciary and-the beneficiary’s successor cif- mterest that the grantor is fawtully
selzedvzn lee sxmple of the real. property and has:a valid, unena.mbemd tltIe thereto :

Ak
- Keirs, leg 'ees, devisees, i
Wner, ‘including pledgee, oi the contract

ary may each be more than one person; that
that generally all grammatical changes shall be

- bwnﬁuuzy MUST‘ comply with:the
' ¢ #hi -use Ste:

1 duly recorded in VoI, - M96
28652




