organized and @xisting under the laws of Oregon -, whose address is :
7350 SOUTHSIDE BYFASS. RLAMATH FALLS, OR 87603 : (Lender.

CONVEYANCE: For value recelved Horrower |rrevocably granis and conveys.to Trustes, in trust, with power of sale, the real estate described below
- ana afl nghts, easemems appunenance rents, leases and exlslmg and future improvements and fixtures (all cafled the “property™.

DLEWNOK - - KLAMATH FALLS , Oregon 97603

(Svégl)‘ " T ¢ :tv . i (Cnty) S . (Zip Code)

" LEGAL DESCRIPTION: R

Cidein ALl of -the property located at STMT LE!SHOX . in the
2 City/TmmNillage of KLAMATH FALLS . Ji _ County of KLAMATH - :
State .of OR ', din. which the; Borrower has an . ownership, .leasehold or other
legal interegt. This ptopertyv 1s-more paxticularly deseribed on the schedule titled
"Additional; Property Description which isg. attached hereto as Exhibit B
e together ‘with ‘a security’ interést.: in ‘that” certain 1996, ‘a2 R 24 ‘

o ,mobile ‘home, gerial nu&ber 35140 -

7

County, Oregon i

to.L and.ihe gerformance ‘of the covenants and agreemems

y ‘other document’ incoaporated herein. Secured debt, as used in this Deed of Trust, includes any

amounis Borrower, owes:to,Lender undert s:Deed of T'ust or. under any. !nstrument secured by ihxs Deed ot Trust, mcl.xdmg all modafucawns

and rennwals thereof

d s (Lust all instru ents and agreemen!s secured by thls Deed ot Tmst and the dates thereof.):
Unive:;sal Hot - or } f ctured Home Retail: Installment cOntract and

: Buya_r_s/ Bozrowem o

g. agree et ’;; Sl :‘:.‘Advances unde'rfthis agresment may be made and repaid
“and agam made subject to the dollar mlt descnbed below S S

e above debt is secured v fhough aﬂ or: q_an cf it may no: yet be advanced Future advances are oomempsmed and will
be secured to the same extent as de on lhe date this Deed of s execuled :

rom last ‘co ion disbu.rs&ment if not paid earter.

tat any one fné sHal ot exceed 3 maxlmum pnnczpal amount of

ELGHTY AGE D-40/10 ~Dollars ($ .-~ 52088,40 - I
plus iiterest; p! i ed under the terms of this: Deed of :Jrust to, protect t @ security of this Deed of Trust or to perform any of:
he covenants ' contamed in'this Deed of Trust; wslh mterest on such dusbursements : .

rding to the terms of that obligation.
greemnnt contammg the. terms under whlch the mterest rale ma vary is attached 1o this Deed of Trust and made a

ner grees o the torins and covenants contalned In this Dead of Trust, lnc.ud!ngrahose on page 2, and

rower.. Bormwer also acknowledges recelpt of a copy of this Deeqd rust on today’s date..

County ss!
personally appeared tne above named

HONDA' KK OLIVE
‘NOTARY. Puauc-oaseo
24 commsston NO.'05302 1EQY
1SS aEsApmo. .../

OREGON

GT-15—.58—0§0 (i/94} (page 7 ol 2




;'e otherwisa,

a, payments <. %
63:0n the sacured debt exclusivg?; interestor

ny reason, it will not raduce-or axcuse any

gainst Title. Borrowe? will 3 1538 iher charges. attributable 10:the property when due and will defend titie 10 the
against.any-claims’ uid-impalr.the:lieniof. this: Deed of Trust. Lender. may. require:Bonawer. 1o assign any rights, claims or defenses
y ho supply. materiais to improve or maintain the propesty.” - L
1 --Borrower wiil keep-the property:insured under terms acceptable to Lender at Borrower's expense and for Lendar's benefit. All insurance
_policies:shall include-a-standard  mongage:cl Londer. Lender will be named:as foss i h insura
. ° policy.’ Any-insural f e appli ith , iscretion, to either the restoration or repair of the damaged property of to the secured
- debt. if Lender requ nor] ’ es:to maintain such insurance for as long as Lender reguires.

">4.’Property.fBor[qwer i 8 Pri 6d condition and make ai ‘epairs reasonably necessary. k

5. Expenses, Borrower ag ©05:10°pay all Lender's; expanses, inclu : : ys" f orower breaks any covenants in this Deed of
Trust orin any obligation secured by this Deed of Trust. Bo er wilkpay these amounts ovided in Covenant 9 of this Deed of Trust.
5. Prior.Security Interasts. Unlass. Barrower first obtains Lender's writts ant,: jer will not make or pérmit any changes to any prior security
interest, Borrower will-perforin all of Borrower’s. obligations under Deed of Trust or other security agreement, including Borrower's
covenants'to make payments whan d - TR LR I e : .

7. Assignment of ‘Rents and Profits. Borrower: a - tha-Tents' and profits of the meerty. Unless Borrower and Lender have agreed
otherwise in writing,:Borrower may coliect'and retain the rents asjong as Borrawer is ot in default, if Borrowar defaults, Lender, Lendsr's agent, ora
gpunag?pcimad, receiver may'take possession and.manage the property. and collact the rents.'Any-rents Lender collects shall be applied first to the
costs of managing the property, including court costs and attomeys’ fees; commissionis to rental agents, and any other necessary related expenses, The
remaining amount of rents will then apply to payments on the sedured dabt as provid Covenant 1. N

' 8. Laaseholds; Condominiuma; Planned Unit Developments. er agrees to.comply with the provisions of any lease if this Deed of Trustis on a
- leasehold. I this:Deed of Trust'is on a unit.in a condominium.or.a pianned unit development; Borrower will psrform all of Borrower’s duties under the

covenants, by-laws, ulatiops of the pgndpmih_lum or planned unit development.:

ety S T P e . B
ity of Lent 0. CETOW! -Borrower fails to perform any of Borfower's duties under this' Deed of Trust; Lender may perform

-the duties’or.cause them fo'be performied. Lender may sign Borrower's name or pay:any amountif necessary for performance. If any construction on
‘Is necessary to protect Lender's security interest in the

the property:is-discontinued or not carried on in a reasonable manner, iender may do whatevi
property. This may.include completing the construction. R A N

s under the law or this Deed of Trust.

ny amounts p: by‘L'éhdei 1o protect:Lender's be secured by this Deed of Trust, Such amounts will be due on demand and will
bear interest from the date of the payment until paid in t he'i rate in effect on the secured debt.” -

10. Defauit.and A lel .. If Borrower fails to make any payment when due.or breaks any covenants under this Deed of Trust or any obligation -
secured by this Deed of“Trust, Lender may accélerate the malurity of the’secureddebt and demand immediate payment and may invoke the power of
- sale‘and any other remedies permitted by applicable | - - B .
i i i Tl . :
1. Power . If Lender invokes the power of sale;iLender shall'execute.or cause Trus!qsto executs a written notice 'of the occurrence of an event
: of default'and at Lender's election to cause the; f)gny 0-bs sold and shall cause:such noiice o be recorded in each county in which the property of
“some part thereof is located. Lende; rustee shall give notice of sals in the manner prescritbed by applicable law to Borrower and 1o other porsons as
apglicable law may require. After the lapse of such time as may be prescribed by applicable law, Trustes shali seli the proparty |.,éin @ross or in parcels) at
.~ public auction to:the highest bidderfor-cash. at the.time:and ‘place and under. 4 e torms designated in the.notice of sale. Lender or Lender's degignes
. may purchass the proq_auy at any sale. Trusteg shall deliver 10 the purchaser Trustee's deed conveying the proparty without any covenant or warranty,
expressed or.implied. Trustee shall apply the proceeds of the sala in.the following order: {1) to all reascnable cosis and oxpanses of the sals, including,
> but not,!imnald fo,: (agotgable-T stee’s and attorneys: fees; (2}.1o alf sums secured by this:Deed of Trust; and (3) the excess, if any, to the person or
al ET : L :

Lender gives Bormower notics beforehand: The notice must state the reasonable cause for

proceeds of any award qr:clajm.t'ér arriagas cbnnecled with a condemnation or other taking of all
i -pro -in"Covenant is assignmen subjfact fo the terms of any prior-security

r,.Lendar dogs not give up any rights to iater use ény other remedy. éy not gxercising any
ight fo fater cor event a default if it happans again. s

, . 2 Bound. All duties under this Deed of Trust are joint and several. Any Borrower
does not co-sign the underlying dabt insirumani(s) does so only to grant and conv? that Borrower's interest in the
rmsof this'Deed of Trust. In"addition, such’a Borrower agrees that the Lender and any other Borrower under this

| erms.of this Daed of Trust or the secured debt without that Borrower's consent and

- The duties and benefits of this Deed of Trust shail bind and benetit the successors and assigns of Lépdgf and Borrower.

16.'_ Notice. Unless: otherwise re‘g re W, an 240 E oFrower shail be vr,ve.n by.de!ﬁeﬂné it of by mailing it addressed tc Bomower at the
address or any other address that Borrower has given to Lender. Borrower will maif any notice to Lender at Lender's address on page 1 of this
Trust, or to any-other address which Lsnder has esignated. S e R )

' Any notice shall be deémed to have jiven to Borrower or Lender when given in the manner stated above.

:17."5531_13 ¢ y orrower. If all or any | -the prop }g'oranyr_interest in it is sold or transterred without
n

" Len
Borrowel

er's pi tten consent, Lender_ma d:immadiat f!éh ed. debt. Lender may also demand immediate payment if the
: ] iy e
ions if it is.pro ‘as.0f th 3.0f this:Deed of Trust, -

sfe However; Lender may not demand payment in the above
d all underlying agreements have terminated, Lender shall request Trustee to

Trustee ali-résig ¢ der an V% i at its’ Upon the resignation, incapacity, disability or
Joi f-Trustes,:Lend by-an instrument.recorded in.the:county:in which this Deed of Trust is recorded. The
~ succassor iristee shall ith all inal Trust A )

any, which shall bs awarded by an |
se of ihis: Deed of Trust or any ag rcing the gocured debt which confilcts with appficable law will not .
or impliedly:permits-vatiations by agreement: if any clayse in-this Deed of Trust or

t-ba:eniorced sccording. to its terms, this-fact will.not atlect the enf bility of the balance of the Da
bourad dabt et S .




Filed: for  record at request’ of _y (Tit >0 Ny “ D the 12th : day -
- September:. D9 oA L06 o oA I., and duly 'ccorded in Vol. M_%-______..




