ells and ggfiveyfs_ to trustee in trust, with
‘degcribed as:

Township 34 South, Range 6 East of

: unty, Oreégon.: SO
11/4 of the NW1l/4 of the SE1/4 of Section 23,
1 tte M'eri’dj,an,:"l(lamath
lying-within the

togethier with all and smgluar the tenements, ﬁeieditémentsr and’ éppuﬁénéﬂéeé and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits-thereof and all fixtures niow or hereafier attached to or used in consection

. withtheﬁ%pe% I A S N L R E : .

FOR - P OSE -OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
**FORTY TWO THOUSAND** Dgllars, with interest thereon- - B IR B :
according -to- the terms of a (Fgomwsory note-of even date herewith, - payable to beneficiary or order and made payable by grantor, the
final pzmem of principal and interest hereof, if not sooner paid, to be due and payable September 06 2001 .

The date of maturity of the debt - secured. by : this instrument is the date, . stated “above, on which the final installment of said nole
becomes due and payable. - In the event the within described pi «}peﬂ:zz,i or any part thereof, or any interest therein is sold, agreed tobe

- sold, conveyed, “assigned, or_ alienated.bly the grantor without first having obtained the wriiten consent or approval of the benzficiary,
.+ then, at_the beneficiary's option,: all obligations secured by this instrument, - irrespective of the maturity dates expressed therein or
herein, shall become immediately due and payable.:. - - : /
¢ ' - 'To protect the security of this trust deed, grantor agrees:- = =~ . . ..
" -1.To-protect, preserve “and “maintain’said property in-good condition and repair; -not 'to remove or demolish any building or im-
. provement thereon; not to commit or permit any waste of said prp‘?erty; T
—2.To con‘xlplete ‘o testore promptly- and .in’ good wor e manner any building or improvement which may be constructed,
damaged or. destroyed thereon, and pay when due all costs incurred therefor. e BRI
3. To comply with all laws, ordinances, regulations; covenants, conditions and restrictions affecting the property; if the beneficiary
SC requests, to: %ﬁm in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary maﬂy1 require
and to pay for filing same in the rope;gubhc office or offices, "as well as: the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneﬁcia:l\'ly: : s e :
- 4. To provide and continuously maintain insurance on the buildings now or hereafter érected on - said premises against loss or damage
by fire and such other hazards as the beneficiary may from timeto time require, in.an amount not less than the full insurable value,
written in companies acceptable to the beneficiary, with loss payabie to the latter; alt policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to- procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days. prior to ‘tlie expiration of any policy of insiirance :now ‘or hereafter placed on said buildin%s, the
beneficiary may ' procure same at grantor's exg)ense. The amount collected under any fire or other insurance policy may be aﬁpp ied by
beneficiary upon any indebtedness_ secured hereby and:in such order as beneﬁcmg ma¥' determine, or at option of beneficiary the
entire amount so collected, or any. part thereof, may be released to grantor.” Such application or release shall not cure or waive and
default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay-all taxes, assessments and other charges that may be levied or
assessed ugon or against said pr?perty before any part of such taxes, assessments and other charges become past due or delinquent and
promptly- deliver receipts - therefor fo_beneficiary; . should the grantor fail to make payment of any taxes, assessments, insurance
premiums, liens- or other charges payable by grantor, -either by diréct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may,  at its option, make payment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby,  together with: obllgaqonsvdescglbe& in paragraphs 6 and 7. of this trust deed, shall be added to and become
a part of the debt secured by this trust deed; without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, ‘the property hereinbefore described, as well as the grantor, shall be bound to the same
extent they  are bound for the payment of the obligation herein described, and all such payments shall be immediately due aed
payable without notice, and ‘the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constifute a breach of this trast deed. SR :

6. To pay all costs, fees-and expenses of this trust deed including the cost of titlesearch as well as the other costs and expenses of
the trustee incurred in connection with 'or in enforcing this obligation and trustee's and attorney’s fees actually incurred.

. 7. To-appear in and defend any action or %l:ocwdlng &;qrpgnmgvto affect the security rights or powers of beneficiary or trustee; and
in any" suit, ~action or’ proceeding in which the beneficiary or trustee may appear,  including any suit for the foreclosure of this deed,.
" to'pay all costs and: expenses,  including evidence of title “and the beneficiary’s or trustee's attorney’s fees; the amount of attorney's
fees mentioned in this paragraph 7 in- all cases shali be fixed by the trial court and in the event of an appeal from any judgement or
" decrees of the . trial - éourt, - grantor - further agrees to'pay such sum as the appellate court shall adjudge reasonable .as the beneficiary's
or trustee's aitorney's fees on such-appeal, - -~~~ EE SRR B
It is mutually agreed that: .~ RS R IR Do T T )

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the-right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are

the Trustee hereunder must be eitheran -attorney, who is an active member of the Oregon

s ‘and loan association authorized to-do business tnder the laws of Oregon or the United
o' itle.to real property: of this state; its subsidiaries, affiliates, agents or branches,
icensed un 6.505 10 696:585.

=




paid brinmlfr'edgy"gram:“ ntor in suck
SIS, and - ~and attorney’s fegs, ©
s, and ge balance applied upon the =

ytedness; secured by -prantoir agrees;: at’ 1 /0e; 10t -and execute such instruments as shali be
sary in obtaining such compensation, prompily upon beneficiary’s request. .. S T
- 9::Atany time and from time to time upon Written request of beneficiary, : payment 5f its fees: and presentation of this deed and the
-~ note ‘for endorsement - (in case of full reconyeyances,. for cancellation), - without affecting ‘the liability of any person for the payment of
- the indebtedness; trustee may (a): consent 10 the making of any map or plat of said property; (b) join in granting any easement or
.7 creating -any - restriction thereon; . a(!‘c)‘ join ~inany . subordination or other agreement affecting this deed or the lien or cgarge thercof;

- {d)- reconvi without warranty, . i1 or any ‘part-of:the property.. The grantee in anv{ reconveyance may be described as the “persor. or

: gprsons iegally entitled thereto,” and the recitals therein of any matters or facts shall be- conclusive proof of the truthfuiness thereof.

rustee's fees for any of the services mentioned in this-paragraph shall be not less than 5. .

10. 'Upon any - default by grantor hereunder, beneficiary may at any time without notice, either in person, by agentor by a receiver
to be appointed by a- court,” and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and
take ‘possession o said property or any. part’thereof, in its own name sue or otherwise collect the” rents, issues and profits,
including. those past due “and unpaid, and aﬁply the same, less costs and expenses of operation and coliection, including reasonable
attorney's fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, - the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. U;;on default - by tor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being, of the essence with respect to such gaymer;t, and/or performance, the beneficiary may declare all sums secured hereby immediately
die and payable. In such an event the eneficiary at his election may proceed to foreclose this trust deed in equity as a mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to Pursue any other right or remedy,
either at law orin iguity, which the beneficiary may have.’ In the event the beneficiary elects to foreclose by advertisement and sale,
the heneﬁcl:"giy or- the trustee shall execute and cause to be recorded his written. notice of default and his election to sell the said

described propeggl to satisfy the obligation secired hereby whereupon the trustee shall fix the time and place of sale, give notice
. thereof as then requir bﬁ' law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 te 86.795.

13. -After the trustee has comménced foreclosure by advertisement and sale, ard atany time prior to 5 days before the date the
trustee conducts the sale, the Eramor or any other person so privileged by ORS 86.753,. may cure the default or defaults. If the defanit
consists of a failure to p%, when: due, surs secured by the trust deed, the default may be cured by paying the entire amount due at the
time of “the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendenné the perfomance'rec%uxred inder the obligation or trust deed. In any case, in addition to curing the
default or defanlts, thé person effecting the cure shali pay to the beneficiary all costs and expenses acrually incurred in enforcing the
obligation of the trust deed together with-trustee's and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by-law. The trustee may sell said property either in one parcel or in separate parcels and shall
sell -the parcel or parcels at. auction -to the highest bidder for cash, ;ﬁyable at ihe time of sale. Trustee shall deliver to the purchaser
its deed in. form as required by law convef\;m the property so sold, but without any covenant or warranty, €Xpress or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulress thereof. - Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale.  ~ .7 . .

15. When trustee - sells  pursuant tothe -powers provided: herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the: compensation of. the trustee and ‘a reasonable 'char‘ie by trustee’s attorney, (2§ to the obligation
secured by the trust. deed, (3):-to.all persons: having recorded liens subsequent to_the the interest of the trustee in the trust deed as
theixti eidm,erestsl,lmay l’appear in  the order of their priority and (4) the surplus, if any, to the grantor of to his successor in interest
entitled to such surplus. , ' R A <

16. Beneficiary may from’ time to time" appoint: a successor or successors {o any trusiee named herein or to anir successor trustee

inted. hereunder. - Upon stch appointment, -and without conveyance to the successor trustee,” the 1atier shall be vested with all
. title, powers and duties confeired upon any trustee herein named or appointed hereunder. Each such appointment and substitution shail

. be made by written instrument executed ‘by. beneficiary, which, when recorded -in the mortgage records of the county or counties in

which the property is situated, shall be g:onclusw%]proqf, of proper appointment of the successor, trustee,
~*.17. Trusiee accepts this trust when this deed, d

: E y executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify a;lﬁ gan;y hereto of pending sale under any other deed of trust or of any-action or proceeding in which grantor,
beneficiary or trustee shall -be a party unless such action or fpr_a,c,eedm is brought by trustee. =~ -

The grantor covenants and -agrees to  and ‘with. the beneficiary and” the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has-a valid, unencumbered title. thereto . :

and that the gtantor will warrant and forever defend the same against all persons whomsoever. - -
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a) primarily for grantor's personal, family, or Eousehold purposes *.. [NOTICE: Line cut the warranty that does not apply]
(b} for an organization, or (even »1f‘§rantor;1s a natural person):are for business or commercial purposes. .
“This deed -applies to, inures to the benefit of - and binds all parties hereto; their heirs, legatees, devisees, administrators, executois,
- personal - representatives, -successors, and . assigns: The term eneficary shall mean the holder and owner, including pledgee, of the
~ contract secured hereby, whether or noi-named as a beneficiary herein. . i -
“In construing this mort%ellfe, it is understood that the mortgagor or morigagee may be more than one person; that if the context 50
re%xires, the singular shali be taken to mean and include the plural- and that generally all grammatical changes shall be made, assumed
-and implied to make the g)rovisio’ns ’hereoffappli'iequally to corporations and to individuals.” .-~
™ 2%Ill“Fi‘NESS WHEREOF, said grantor has'hereunto set his hand the day and year first above written.

IAL SEAL

ST

'A",mcauudé'téieg‘héd'isv the legal owner and holder of indebtedness secured by ,
du_eue;tigggb N fu_llyzptasdLand:sausﬁed;{;)’on ‘hereby are directed, on payment 1o you of any sums owi

-'mé'feﬁgéihg‘tﬂstv deed. - All sums secured by the trﬁst :

Y Ou Hereny are dirt : w you_under the terms of the
ant to statute; -to cancel all evidénces of indebtedness secured by the trust deed (which are delivered to you herewith
5t deed) and to feconvey; wi thgué warranty;: 10 the partics designated by the tetms of the trust deed the estate now

) roy. this: Tru:
oth:must be delivered to'the
ill be made:




INSURANCE COVERAGE DISCLOSURE

I T_lus insurance coverage dzsclosure is. pmvxded by :he foilowmg iendmg msnmnonllendeﬂselier to &he following mort- |
gagor/bomwer/puzchaser L . SR .

MARIE WEITLATCH . oo o o MTQ'DAOIPTn‘mp

In accordance with ORS 746 201(2), the lsndmg msntuuonllenderlseﬂer (refetred to be!ow as “we” or “us”) hereby furnishes
the followmg notzce to the mortgagor/bcrrowerlpurchaser (referred to below as “you or: “your”)

V»WARNNG. ,

: Um.ss you prowde us wnh ewdence of the insurance ooverage as requued by our comract or loan agreement, we may pur-
chase insurance at your expense to protect our interest. This: insurance may, but need not, also protect your interest. If the collateral
becomes damaged, the coverage we purchase may.not pay any claim you make or any claim made against you. You may later can-
cel this coverage. by providing evidence that you. have obtained property coverage elsewhere.

“You are responsible for the ‘cost of any insurance purchased by us. The cost of this insurance may be added to your contract

or loan balance. If the cost is added to your contract or: loan balance,. the interest rate on the underlying contract or loan will apply

"0 this added amount The cffectwe date of coverage may be the date your pnor coverage lapsed or the date you fziled to provide
% proof of coverage. . ' :

: 'I'he coverag ? we purchase may be cons1derablv more expensxve 3 msumnoe you can obtam on your Own and may not sat- .

! prope 3 mrements mposed by applicable law.

MARIE WHITLATCH e I /K‘Emm PACIE'IC CORP
" . LENDING lNSmoNILCNDEHIQEllER . i B e y . 5 v T "‘-" RROWER/PURCHASER

MARTE “WRITLATCH. &

President

LERDING INSTITUTION/LENDER/SELLER T iRTGAQOR/ BORROWER] PURGHASER




